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MORTGAGE S1279224J/Kxrumm

October 23rd 91
.19 . The Morigagor(s)

THIS MORTGAGE (**Secarisy !nstrument’’) is given on
isare) Kevin D. Krusm . and  Debra M. Wiatrowski i i .
whose address(cs) is(are) gh23—past TTehStreet; SaukVillage, o4l
4 ’ : Tfale‘ !\?3111‘3’;;0“5) is(are) (collectively) referred 10 herein

as “*Borrower."* This Security lastrumet is given to W- with its prin-
1300 W. Higgras, Park Ridge,

cipal business offices al
(‘*Lender’"). Borrower owes Lender the principsl sumof U.S. § . This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (**Note* ). which provides for monthly payments, with the full debi, if not paid carlicr, due
- — This Sccurity Instrument secures to Lender: (i) the repayment

and payable on T 1—2006—— ——
of the debt evidenced Ey xg: gc;?c. with interest, and all rer ewals, extensions, and modifications; (b) the payment of al) other sums, with in-

L d - . - .
terest, advanced under paragraph 7 10 protect the security ¢ f this Security Instrument; and (c) the performance of Borrower's covenants and

agreements under this Security Instrument and the Note. For t'.s-purpose, Borrower does hereby mongage, grant and convey 10 Lender the
BT

property located in __coale County, lllinois =nd described in Exhibit A attached to this Security Instrument, which

has thcaddress of ____202Y Ea<tr 217th Strreee, Sank Jillage, IL 60411 .

1llinois, (**Propenty Address®’);

TOGETHER WITH all the improvemens now or hereafter crected o3 thie property, and all casements, rights, appurtecnances, rents,
rovaltics, mincral, oil and gas rights and profits, water rights and stock a7.d 1l fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as

the **Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cor veved and has the right to mortguage, grant and con-
vey the Property and that the Property is unencumbered, except for encumbrances of revors. Borrower wurrants and will defend generaliv

the title to the Property against all claims and demands.
Borrower and Lender covenant and agree as follows: 1581875

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce the principal
of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Nee.

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Barrower shei( pay.to Lender on the day
monthly payments 2+t due under the Note, until the Note is paid in full, a sum (“Funds'') equal 1o onc-iweltfih of: () yearly taxes and
assessments which may attain priority over this Security Instrument: (b) yearly leaschoid payments or ground rents on'the Propenty, if any; (¢)
veariy hazard insurance premiums: and (d) yearly mongage insurance premiums, if any. These items are called **escrow nens.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

1f Lender requires the Funds to be paid, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federa) or state agency (including Lender 1f Lender is such an institution). Lender shall apply the Funds 10 pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid to Borrower, Lender shall not be
required 10 pay Borrower any interest or carnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits 10 the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as addi-
tional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to the due dates of the,
escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, at Borrower's option, cither prompily
repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the cscrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
qQuired by Lender.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund (o Borrower any Funds held by

Lender. If under paragraph 18 the Propeny is sold or acquired by Lender, Lender shall apply, no later than immediately prior 1o the sale of
the Propenty or its acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by this

Security Instrument.

Ltinoss Fust Moctgage Form (Rev. 8/89)
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3. Application of Paymkx‘t; l F}@\imm‘éyn@PM Lender under paragraphs ) and 2
niT pavable ulfier paragraph 20 ohd, 10z od restand third. to principal duc.

shalt be applied: first, to amou

4. Charges; Liens. Borrower shall pay all tanes, assessments, charges, fines and impositions attributable to the Property which may at-
1ain priority over this Sccurity Instrument, and lecasehold payments or ground rents, if any. Borrower shall pay thesc obligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower
shall prompzly furnish 10 Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Bor-

rower shall promptly ‘umnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in writing (o thoped
paymens of the obligation secured by the lien in a manner acceptable 1o Lender: (h) contests in good faith the lien by, or defends against en-
forcement of the licn in. legal proceedings which in the Lender's opinion operate 10 prevent the enforcement of the lien or forfeiture of any
part of the Property: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security In- ¢
strument. If Lender determines that any part of the Property is subject 10 a lien which may anain priority over this Sccurity Instrument, -3
Lender may give Borrower 2 notice identifving the lien. Borrower shall satisfy the licr: or take one or more of the actions set forth above wh

within 10 dayvs of the giving of notice.

s. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term **extended coverage'” and any other hazards for which Lender requires insurance. If all or any part of
the Property is used for remal purposes, Borrower shall also maintain insurance against rent loss. The above insurance shall be maintained in
the amoums and for tr¢ periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o

Lender’s approval viaich shall not be unreasonably withheld.

-y
.

All insurance policies and re newals shali be acceptable to Lender and shall include a standard mongagee clause in favor of Lender. Lender
shall have the right 10 holu rac)policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices.ir<ns event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make

proof of loss if not made promp:ly ) Borrower.

Unless Lender and Borrower otherwiy: ogree in wriling, insurance proceeds shall be applied to restoration or repair of the Propeny dam-
aged. if the restoration or repair is economiceliy feasible and Lender's sccurity is not lessened. If the restoration or repair is not economically
feasible or Lender’s security would be lessenes *lwe insurance proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then duc. with any excess paid«o Bomrower. If Lender has required immediate payment in full of all sums secured by this
Security Instrument pursuant to paragraph 18, Lend.er may apply the insurance proceeds to the sums secured by this Security Instrument with
the excess paid to Borrower. If Borrower abandons i Tioperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 setiie a claim, then Lender may coll=.¢ 2he insurance proceeds. Lender may use the proceeds to repair or restore the Pro-
perty Oor to pay sums secured by the Security Instrument, whittier or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applcation of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs | and 2 or changc the amount of the payments. If under paragraph 18 the Propeny is ac-
quired by Lender, Borrower’s right 10 any insurance policies and pro.cecs resulting from damage to the Property prior to the acquisition
shall pass 10 Lender 10 the extent of the sums secured by this Security inurument immediately prior to the acquisition.

6.Preservation and Maintenance of Property; Leaseholds. Borrowir shall not desiroy, damage or substantially change the
Propenty, allow the Property to deteriorate or commit waste. If this Security Insiriment is on a lcaschold, Borroveer shall comply with the
provisions of the lease, and if Borrower acquires fee title to the Property, the leasinold and fee title shall not merge unless Lender agrees to

the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. )’ Sorrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may sigmificant’y affect Lender's rights in the Propeny
(such as a proceeding in bankruptcy. probate, for condemnation or to cnforce laws or regulations)! ticn/i.ender may do and pay for whatever
1 pecessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions (auy include paying any sums secured
by a hen which has prionty ovet this Secunity Instrument, appearing in coun, paying reasonable attornc;s’ fes< and entering on the Propenty
:0 make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do (o.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inicrest from the date of d'uparsement at the Note
rate and shall be pavable. with interest. upon notice from Lender to Borrower requesting payment.

If Lender requires mortgage insurance as a condition of making the loan sccured by this Sccurity Instrument. Borrower shall pay the
premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-

rower’s and Lender's wnitten agreement or applicable law.

LR JA PP SR A
8. Inspection. Lender or sagentmay make reasonable entries upon and inspection of the Propenty. Lender shall give Borrower notice
at the ume of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are heteby assigned and shall be paid 1o Lender.

In the cvent of a to1al 1aking of the Properiy, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then duz, with any excess paid to Borrower. In the event of a partial tuking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fractiou: (a)
the total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property immediately before

the taking. Any balance shall be paid to Borrower.

1noas baras Movigage Foem iRes 6 3V)
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Lot 13 in Block 10 in Southdale Subdivision Unit Number 1, a subdivision
of part ot Section 25, ‘I‘ovnslu{o 35 North, Range 14 East of the Third
Puncxgal Meridiamn, accordmg o the plat thereof recorded as document
1'10238 5 1n25¢:ook cOxlngty. Illinois.

c/k]a‘ 2021 Bast 217th Street, Sauk Village, IL 60411

20
%’é




e

|  UNOFFICIAL COPY '

) DI S SE R S S PR
v g e
s

YoM fna

Ay g !
PR A I

; .
Lo pTues) Lo T e S

T . ARG L end

: >

; i .

B

‘ . i
| N
: e FON

| Sa ) oot ey e

| el V TN

: g =

| .

i

|

i

F .




