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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADLE SUBSEQUENT TO A TRANSFER OFTTTE PROIERTY.

THIS MORTGAGE YOSECURE A REVOLVING LINEOF CREDIT LOAN( herein *Morigage™) is made by and amony
MARIANNL Mu™PHY (MARRIED 7O ROBERT G MURPHY) Andd (strike irtitle is not
held in an Winois Land Trast [ | 4 the “Trustee™), nm
personally but as Trustee under 27 I'eist Agreement dittor]  mmeamemmegit] known ms Trust No, ——————
{herein each of MARIANNE MJRA.,( ROBERT G MIURFHY )
and the Trustee, if any, ure individisiy snd colleetively and jointly uad severntly referred 1o gs "Borrower”) and 8T
PAUL FEDERAL BANKX FOR SAVINGS, whose suddress is 6700 W, North Avenue, Chicago, Wlinols B0635 (herein

*Lenduer™). £

In considerstion st the indebtedness bervin reeited, Borrower, excepting any Trustee whieh is s constitaent party A\ s
in Borrower, herehy grants, bargainy, sells, conveys, wariants and mortygages, und the Trustee, iF any, heveby conveys, Crs
mortgages and quit claims, unto Lender and Lender's surcessors and assigny the following described praperty focated

in the VILLAGE of ELMHOCT 7ARK . County of 5064 ,m
State of [Hlinois: . 31‘

LOT 3 AND 4 IN BLOCK 2 IN ELLSWORTH IN [HE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 &H, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACOOTSIG. TO THE MAP
RECORCED JUNE 15, 1891, AS DOCUMENT NO. 1487124 IN BOGK 4% ; nnqns
OF FPLATS, PRGE 35, IN (DOK OOUNTY, ILLINOIS. T8h6bs  TRAN 7116 10/28/91 101
P.1.N. #12-25-402-020 AND . 4% 3 #-@1-%4135
$12~-25-402-021 . TOOK CQUNTY RECORDER

91561255

which hay the address of 2740 N 74T CT, FLMFOCD PARK IL 60635

(herein “Praperty Address™); e

TO HAVE ANLTO HOLD sueh property onto Lender s Lender's suecessors nndd nssigns, forever, fogethe e witd all the
improvements now or hereafter ereeted on the property nand wll easements, rights, appurtenanees, after-aequissd fedear
reversion in and tu the beds of wiys, streess, avepues, and alleys adjoining the Property, snd reats (subject howevers 2o the
rights and authoritics given herein to Lender ta coltect snd apply suchrents), royafiics, mineral, oil und gas rights and profis,
water, water rights and water stock, insurnsee and co demaation proceeds, and all fixtures now or hereafter attached to b
property, all of which, including replacements and ad ditions thereto,shall be deemed t be and remain u purt ofthe property
covered by this Mortgage; and all of the toregoing toge ther with saul property (or the deasehold estate i Hhis Mortdage ison g
leasehold ) ure hereinafter referred to as the "Property™ us to aivy property which does nat constitute n fisture (s such term s
defined in the Uniform Commercial Code) this Mortge ge is herehy deemed to be, s well, n Seearity Agresment under the UG
for the purpose of creating a security interestin such sroperty, which Borrower hereby grants to Lender us Secured Party (us
such term is defined in [KIC),

To Seeure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evideneed by
Borrower's Variable Interest Rute Promissory Nede ("Note™y of even date herewith, in the principal sum of US,
3 68,000.00 (the "Maximum Cr=dit”), or so mueh thereal as may be wdvaneed and owtstanding, with
interest thereon, providing fur monthly installments of principal and interest, with the principad bafanee of indehtedness, if
tiet sooner pakd or required to be paid, due and pay ible on 11/01/01 ; the payment of all other sums,
with interest thereon, advanced in acenrdance herevith to profect the seearity of this Mortgage; nnd the performance of the
covenants and agreements of Borrower eoptained herein and in the Note, provided that the maximum amount sevured
hereby shall be as set forth in paragraph 20 below,

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property deseeibed above, whether such right, titde, and interest is acquired before or after execution of tiis
Martgage. Specifically, snd without limitation of the feregoing, if this Morudage is given with respect 1o aleasehold estate held
by Borrower, and Borrower subsequently nequires u fee interest in the real property, the tienof this Mortgage shallattach o

and include the fee interest acquired by Horrower.

Borrower covenants that Borrower is the lawful owner of the estate in land kereby conveyed and has the right 1o grant,
convey and murtgage the Property, and that the Property is uncncumbered except for encumbrances of record, Borrower
(excepting any Trustee which is & constitwentl party in Borrower) warrants ind Borrower covennnts that it will defend
generally the title to the Property aguinst adl claims and demands, subject to encumbrances of record. Borrower covenants
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8. Condomnation. The pnMNgFIFI’«Ir @d-ﬂ(h‘r‘ ml@t@ipn\‘m with nny
candemnation orother Lnking o i T % vl Cherlbol, off [ Wl ue I B, nre hifreby nssigne)

and shalt be pald to Lender. [ the event of wototsd or paetinl taking of the Property, the procecds shall e applied to the sums
secured by this Mortdnge, with the excess, it any, pait to Burpower.

Ifthe Property Is shandoned by Borrawer, or i, after notiee by Lender to Bureower that the comstemor offers to make an
awnrd or settle nelabm for dumages, Borrower fulls to responed 1o Lender within 30 days after the date saebootive s nuabial,
Lender isauthorized to eoBect and apply the proceeds, i Lender'saphon, sither 1o restoration or repitr of the Proprety o in
sums secursd by this Mortgoge

Unless Lender und Boreower otheewise agree in weiing, any suech apphestion ol proeeeds to praneigsid shill not extemlor
postpene the due date of any prytient dae under the Note ag cliunge the smonit of sueh pryinent

10. Barrower Not Released, Extension of the time fur payment or modifieation of any cther teem ol the Note or this
Mortguge grantedby Lender to any succeessor in interest ol Borcower shall notaperate to release. i any magier. the hnlnhty of
the eriginid Borrower aiad Borrower's suecessors in terest Lender shall not he pequored to commenee proceedings nginnst
such successor vr refuse 1o extend tune for puyment or otherwise madify any term ol the Agreement er this Martgige by
reason of any aentnd mude by the original Borrower and Borrower's suecessors in interes)

11. Forbearance by Lender Not a Walver, Any forbeqiennee by Lender i exaercising sany nght o remedy indey the Note
or herounder, or atherwise ntfordect by npplicable fas, shadl not besewiver of or preclude the exercise of any such right or
remedy. The procurement of insuranee or the ppyment of tixes or other liens or chacdes by Lender shasd not e aoswiver of
Lender's right to aceelerute the maturity of the indebrtedness secured by chis Mortgage

12. Remedles Cumulative. All remedies provided i tus Mortgage are distinet and coinuadistive toogmy other right o
remedy under this Mortgage or wfforded by lnw or equety, and may be exercised concurrentiyoindependently or suecessively

13, Succensors and Asslgns Beund; Joint and Several Llablllty; Captions, The covenants and agreciments hervin
contutned shudl bind, and the eights fereunder shilinuee to the rospeetive sueeessurs uisd assigns of Lander andgd Borrower,
subjeet to the provisice of paragraph 19 hereof. Al covenants ind agreements of Borrower shall be jant und severs) The
captions and headinpeed the paragraphs of this Mort gigle wre for convenenee only il are ot 10 be used o mterpret or
define the provisions hereef.

14, Notlee. Except Far ony notice required under applicable law to be given in another manter, Gad any notice 1o
Borrower provided for in vhis Saortgage shall be given by delivering 10 to the Property or by mailing such notice by ordinary
mail, nddressed to Borrower ¢t the Property Addross oe at such other addresd ns Barrower may designate by gotice to Lendor
as provided heeein, and (hy uny Qetiee 1o Lencder shall be given by registered or cortifiod mall, retaen receipt regquested, to
Londer's aiddress stuled herewn olasiavb other whdee s s Lepder may designate by notice to Boeprower s provided hevein
Any notive provided for i this Morteae shall be devined to have been given fo Jlorrower on the et is delvered to the
Property's address or the date sueh not/eess depostted i the 1S Ml system witl the proper postigde and adidrossed (o
Borrower. Any notiee to Lender shall wot b doemed to uve been given anti f bis been recedvad by Lender,

15. Actual Knowledge. For purposes of this Martgnge nod the Note, Leader will not be deemed (o have received actual
knowledge of informaution roguived to be canveyrct to Legder in writiog by Borvawoer untit the dite of netud reesipt slsuch
information at the address specified above (or suek er address specified by Lender 1o Horvawer), Suels date shall be
conclusively determnined by referenee to the return 1ecetp in possession of Borrawer, [Csueh retien recvipt is not availubie,
such dute shullbe conclusively detormined by referencs faihe *Reeeived” dute stamped o siich weitten notiee by Lendet or
Lender's agent. With regard to other events or information pe aeovided by Borrower under this Mortgigge or the Note, Lender
wilt be deemed to have actual knowledge of such event ar inl irnrition ws of Hhe date Lender receives a written notice of such
event or information from a source Lender reasonably believes 2o be relinbie, ineluding but not limited to, i court or othey
povernmental agency, institutional lender, or tith company. The s taad date of reecipt shil e dstermined by reference to the
*Received” dute stamped on such written notice by Londer or Lenders agent.

18. Governing Law, Severabllity. This Mortgugde still be governed by the law of the State of IHinais 1 the esent that any
provision or clause of this Mortgage or the Note conflicts with applicabte tw, such conRict slallnat affeet other provisions of
the Mortgage or the Note whick can be give effeet without the conflictisg provision, und to Hus end the provisions of the
Mortguge und the Note are declared to be severable,

17. Borrower's Copy. Horrower shull be fuenishud a conformed copy of tie Mot and of this Murtgage st the time of
execution or after recordation hereol,

18. Events of Default; Remedles (Including Freezing the Line).

w. Events of Delfnults, Set farth below is i st of sventy which will constitute Events 0 sefuill, Such events are (1)
Borrower's failure to pay when due any nmounts due ur der the Note;, ( 2y the ontstanding bulainee das uneder the Note exeeeds
the Principny; () Lender recoives aetanl knowledge thut Borrowers omitted aaterial mtsaeation on Borrower's vredil
application or made any fulse or misleading statemen on Borrower's eredit appheation; (U thedeat ol Borrower or any
maker or guarantor of the Note; (5) Borrower Bles for bankruptey, or hankrogaey procecdiigs deinstituied agains
Borrowers and not dismissed within sixty {60) calendar days, under any provision ol any state or fedesabankrupley liw in
effeet st the time of fAling; (6) Borrower makes an assignment for the benef of Borrowers creditors, bcomes insolvent or
becomes unabie to meet Borcowers obligations generall as they beeome due; (7 Borrower further encambors i Property or
suffers 4 lien, claim of lien or encumbranee ngainst the 1 roperty, exeept sueh liens or encambranees which aeesubasdinane to
this Mortgage; (8) Borrower is in dofault or an action is filed alleging a detault ander any credioinsteament o mostage
evidencing or seeuring an oblignd ion of Borrower with priority in right of gayment over the ineof epedit deseribl i o Mo
or whose lien hus or appears to have any priority aver the fien ereated by this Mortgigte, or whose livn s or appeariicon
secured by the Property or on which this Mortgage is o li=n;or any of Borrowers other ereditors attempts to (or actually soesd
seize or obtain a writ of uttachment against the Property: (9) Borrower fuils (o kKeep uny uther covenant contained in‘his
Mortgage and the Note not otherwise specilled in this section,

b. Remedies (Ineluding Freezing the Line ), Lender mauy, at its sole option, apon the occurrence of an Event of Defiolt,
freeze or terminate the line, andd, require Borrower to make immediate full repayment of the unpaid principal balanee of the
line together with aceryed but uupaid interest and ather charges. “Froezing” the line means refusal to make aoy urthor
advances against the tine, If Lender fails 10 make such payment upon demand, Lender may nstitute foreclosure proceedings
or pursue any other remecly or remedies given to Lendter by law or under this Mortgage and the Note. Lender shaltbe entitled
to collect in such proceeding all expenses of fureelosure, ineluding but not dimited to, freasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other terti of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertiining to kvents of
Defuult, may immediately and without notice, freeze the line, wpon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forih herein ar in the Note.

19, Transferof Property ora Beneficlal Interest in Borrower, [Callor any partofthe Property or any interest in itis sakd
ot teansferred (or a benefvial interest in Borrower i sold or transfereed wnd Borrower s not o sudueal person) withoat
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not e exercised by Lender if exercise is prohibited by federa) law as of the dute of this
Mortgage.

If Lender exercises this aption, Lender shall give Bo srower notice ofaeeeleration. This notice shadl provide a period of net
less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fuils to pay these sums prior to the expiration of this perliod, Lender may invake any remedies perimittood
by this Mortgage withowt further notiee or demand on Borrower.

20. Revolving Line of Credit Loan, This Mortgage is given to secuire aorevolving eredit loan evidenced by the Nite, This
Mortgage shall secure not only presently existing ind-btedness under the Note but also future advances, whether such
advances are obligatory or 1o be made at the option of the Lender, or otherwise, as are mude within 20 years from the date
hereof, to the same extent as ifsach Riture advances were made on the date of the execution of this Moritage, although there
may be no advance made at the time ol execution of this Mortgage and although there may be noindebtedness secured herehy
outstanding at the time any advance is made. The lien of this Mortgage shall be valid us to all indebtedness secured hereby,
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