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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument' ) is given on Ocotber 5 '

1991 .Themorigdgoris  John M. Statkorski and Delfine M. Stavborski, His Wife, in Joint
("Barrower”). This Security Insirument is given to

Tenancy e ) )
, which is organized and existing
under the laws of the /('sited States Land whose nddress s 1600 Hunt ingtor‘ l)rlvg
Caluret City, IL R04D3 ("Lender’
Borrower owes Lender the princip/l sumof Twenty thousand and 00/100 -=r=-wec~e-cweonenena -——
- ==a-aso= Dollars (US.§ 20,000,000 ). This debt is evidenced by Borrower's note
dated the same date as this Security ansirument {“Note"), which provides for monthly payments, with the futt debt, if not
paid earlier, due and payable on o_cober 10, 1996 . This Security Insirumen)

secures to Lender: (a) the repayment of th¢ bt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all othet zu:ins, with interest, advanced under puragruph 7 to protect the securily of this
Security Instrument; und (¢) the performance of Borzawer's covennnts nnd agreements under this Security Iistrument and
the Nole. For this pirpose, Borrower does hereby morigage, grant and convey to Lender the following deseribed properry
locatedin -~ Cook Counly, llinois: |
Lot 102 In Hugquelet's 4th Addition vz Gouth Holland, being a Subdivision of part
of Lot 3 in Volbrecht's Subdivision of that part of the North West quarter of
Section 25, Township 35 North, Range 14, ‘sas: of the Third Principal Maridian,
lying North and West of Thorn Creeok and of tbat part of the North East quarter
of Section 25 in said Township lying North o¢f ‘horn Creek (except the West 881
feet thereof) according to the plat thereof recorded May 24, 1835 as Documant
#2223779 in Cook County, Illincis.

PIN: 29~26-209~026

9156130%

l which has the address of 17156 Vol?ratl:ht Road . Soutll‘(Hc]I)llm\d .
L5trant Caly
Hlinois 60473 l"pl—npc"y Addrew”);
{2y Codal

ToGE 1R W all the improvenents now or herenfter erected on the praperty, snd all emsementy, righis,
uppurtenances, rents, royalties, mineral, o nnd gos righte and profits, water sights snd stock und all ixtures now or
hereafier o part of the property. All replacements amd additions shald nlso be covered by this Seeurity nstrument. Al of the
foregoing is referred toin this Security Instrument ss the “Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgnge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generadly the title (o the Progerty against all claims and demarnids, subject ta any
encumbranves of record

THIS SECURITY INSTRUSMIN T combines uniform covenants for nutionsl use and non-uniform covensnts with
limited variations hy jurisdiction to constitute a ur ifarm sgeurity instrument covering read propetty. 0 ;
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Horrower's and Lender's weitten agreement or applicable lnw

8. Inspection. [Lender or its agent may make reasonuhic entries upon and spections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying teasonahle cause for the inspection

9. Condemnation. The proceeds of any award or vlaim for damages, direct or consequential, th connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shalt be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security nstriment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair marke! value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dumages, Borrower fuils (o respond to Lender within 30 days after the dste the notice is
given, Lender is authorized to collect and npply the proceeds, at its option, either 1o restoration or repuir of the Property or
to the sums secured by vhis Security Instrument, whether or not then due.

Unless Lender«nd Borrower otherwise ngree in writing, any application ol proceeds to principal shall not extend or
postpone the due date o (tie mounthly puyments referred 1o in paragraphs ) and 2 or chinge the amount of such payments.

10. Borrower Nr¢ Keleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizatiop ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rat cpesate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 10 vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor*izasion of the sums secured by this Security lnstrutnent by reasan of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exervising any right or remedy
shali not be a waiver of or preclude the«.screise of pny righ. or remedy.

11. Successors and Assigns Bound: uo'nt and Several Lisbility; Co-signers, The covenants and agreements of
this Security Insirument shal! bind and bened*<n2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemer:zshall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is cO-sigring this Security Instrument only to morigage, grant und convey
that Borrower’s interest in the Property under the tezmec® this Security Instrument; (b} is not personally obligated 1o puy
the sums secured by this Security nstrument; and (¢} upsees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regurd to the 1eems of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Securily Instrument is subj:ct to a law which sels maximnm loan
charges, and that law is finally interpreted so that the interest Or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (nj arv.sr=h loan charge shall be reduced hy the amount
necessary to reduce the charge to the permutted fimat; and (b) any sunts aleady coliected from Barrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose to meake this refund by reducing the pomeipal owed
under the Note or by muking a direct paymetit to Barrower. Ha refund reduces principal. the reduction will be trented s o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expirnitor of applicable Jaws hns the ellect of

rendering any provision of the Note or this Security Instrument unenforcenble acerading toits terms, Lender, ot its option,
may require immediate payment in Tull of al! sums sccured by this Security Instrumcat nod may invoke any remedies

permitted by paragruph 19. If Lender excreises this aption, Lender shall take the steps spocified in the second paragraph off

paragraph 17.

14, Notices. Any notice to Borrower provided far in this Security Instrument shall be giren by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall he directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any nitice 10 Leader shall be given by
first class mail to Lender's address stated herein or any other address Lender designutes by notice to Beroover. Any notice
provided for in this Securily Insirument shall be deemed to have been given to Borrower or Lender whenrgiveras provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by lederal law and v of the
Jjurisdiction in which the Property is located. In the event that any proviston ar clause of this Security Instrumes? o= the
Note conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrument or the PaGte
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument ancthe
Note are declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrumen

17. Transfer of the Property or a Beneficial Intercst in Barrower. If ull or any part of the Property or any
Interest in it is sold or transferred (or if a beneficial interest in Borrower {8 sold or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its option, require bnmedinte payment in full of all sums
secured by this Security Instrument. However, this option shull nor be exercised hy Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period
of not less than 30 days from the dote the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fmls 1o pry these sums prior fo the expiiniion of this period, Lender way invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Rorrower's Right to Reinstate.  [f Borrower meels certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any tirme prior to the earhier of: Gy 8 days (or such other period s
applicable [aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined 1 this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢) puys sll expenses ineurred in enforcing this
Security Instrument, including, but not limited to, rensonable nttorneys' fees; and () takes such action as Lender mny
reasonably require to assure that the lien of this Sceurity Instriment. Lender's mights in the fraperty and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no necelerntion had
occurred. However, this right to reinstate shall not apply in the case of acculeration under paragraphs 13 or 17,

>
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MORTGAGE

THISMORTGAGE (“Security Instrument”) is given on Ocotber 5 '

731 .Themorigagoris  John M. Statborski and Delfine M. Stamborski, His Wife, in Joint
Tenancy (“Borrower"). This Security Instrument is given 1o
» which is organized and existing

underth:lawsof  the United States +and whoseaddressis 1600 HuntmgtorLc T ive
der

Calur:it ity, IL 60409

Borrower o', =s Lender the principal sum ol Twenty thousand and 00/100
- Dollars (U.S. $ 20,000,00 ). This debt is evidenced by Borrower's note
dated the same d'.c 18 this Security Instrument ("*Note'™), which provides for monthly paymenis, with the full debt, if not
paid earlier, due an/ rayabie on Cctober 10, 1996 . This Security Instrument
secures to Lender: (a) thorepayment of the debt evidenced by the Note, with interest, and all renewals, exrensions and
modifications: (b) the payrieriof all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (v} the performance of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowur does hereby mortgage, grant and convey to Lender the following described property

Cook County, lllinois:

located in

Lot 109 In Hugquelet's {tk ’ddition to South Holland, being a Subdivision of part
of Lot 3 in Volbrecht's Gupaivision of that part of the North West quarter of
Section 25, Township 35 Nortl, Nange 14, Fast of the Third Princival Meridian,
lying North and West of Thor Creek and of that part of the North East quarter
of Section 25 in said Township 4iying North of Thorn Creek (except the West 881
feet thereof) according to the pie( thereof recorded May 24, 1895 as Docurent
#2223779 in Cook County, Illinois.

PIN: 29-26-209-02G

56139

which has the address of © 17156 Volbrecht Road South Holland
{Sireet] {Caty)

Minois 60473 ("Property Address™);
{2p Code]

Toor rHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, rovaltes, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properry. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is reterred tom this Security Instrument as the “Property. ™

BORROWER ConiNants thar Borrower iy lawfully seised of 1he estate hereby conveyed and has the night 1o
mortgage. grant and conmvey the Property and thal the Property s unencumbered, except for encumbrinces of record.
Borrower warrants and will defend generally the tthe to the Propenty against all clinms and demands, subject 1o any
encumbrinives ol record

Tius SECURTEY INSERUMINT combines untorm cosepants for pabonal use and non-umform covenanls with
Iimited vanations by Jurisdichion taconsiitute i unform securny Msirument covering real property ’
a4
=
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