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COLLATERAL ASSIGNMENT OF LEASES AND RENTS

CONSTRUCTION LOAN MORTGAGE AND SECURITY AGREEMENT WITH ;ES ‘—7 —

[RECOURSE)

THIS CONSTRUCTION LOAM MCRTGAGE AND SECURITY AGREEMENT WITH COLLATERAL ASSIGNMENT OF
LEASES AND RENTS (this "Mortgage") made this 16th _ day of __QCTOBER ., 199} ,
between _AMERICAN NATIONAL BANK AND TRUST COMPANY QOF CHICAGQ, not personally but

as Trustee under Trust Agreement dated __QOCTQBER 16, 1991  and known as Trust
Number _114670-08 (the "Mortgagor") and QVIC apd TOMA POPOYIC

the ("Co-Borrower") and COMMUNITY INVESTMENY CORPORATION having its principal

F]ace ?F bustness at 600 South Federal Street, Chicago, Il 60605 ({"Mortgagec"
erein).

RECITALS

WHEREAS, Mortgagesd _and Co-Borrower __AMERICAN NATIONAIL BANK AND TRUST COMPANY OF
H;gagg, ROSA POPOVIG. and TOMA POPOYIC (the "Mortgagor and Co-Borrower" herein)
have executed and deiivered to Mortgagee, an Adjustable Rate Constructiaon Loan Note
of even date herewith in/the principal amount of _FOUR HUNDRED THOUSAND AND

NO/100~-«-_Dollars ($_424,000.00 ), which bears interest at the rate, and is

pavable in installments and or_the dates, provided for therein, with a final payment,
if not soconer paid, on __OCTUnER 16, 2031) , and which note together with ail

notes delivered in substitution or exchange therefor are hereinafter collectively
called the "Note." A true and correct copy of the Note fs attached as [xhibit A
hereto and made a part hereof; and

WHEREAS, Mortgagee vequives that the pempt payment of the Note, including the
interest due in accordance with the terms thereof, and any additional indebtedness
accruing to Mortgagee pursuant to the Notw, be secured by this Mortgage and further
secured by the Security Agreement and Assignmant Interest in Land Trust of even date
herewith {the "Security Agreement") executed urd delivered by Co-Borrower to
Mortgagee;

MOW, THEREFORE, Mortgagor to secure payment of the  vndebtedness due or to become due
pursuant to the Note, this Meortgage and the Sccurite-Agreement, and the perfaormance
of the covenants herein and therein contained to be perrevrmed, kept and observed by
Mortgagor and/or Co-Berrower, and for other good and valuable consideration, the
receipt and suffictency of which ts hereby acknowledged zrcs hereby MORTGAGE, GRANT
and COMVEY unto Mortgagee, its successors and assigns, tha rzal estate situated in
the City of Chicago, County of Cook and State of [1linois, ‘as‘more particularly
described in Exhibit B attached hereto and made a part hereof.

TOGETHER with all easements, rights of way, licenses, privilteges, tenements,
hereditaments and appurtenances belonging thereto and all rents, issuas, proceeds and
profits therefrom, including all right, title, estate and interest or/mMsntgagor
therein at law or in equity;

TOGETHER with all buildings, structures and improvements now or hercafter erected
thereon and all materials intended for construction, reconstruction, alteration and
repair of such buildings, structures and improvements now or hereafter crected
therean, all of which materials shall be deemed to be included within the real estate
immediately upon the delivery thereof to the premises, and also all machinery,
apparatus, equipment, goods, systems and fixtures of every kind and nature now or
hereafter located in or upon or affixed to said real estate or any part thereof,
owned or hereafter acquired by Mortgagor and used or usable in connection with any
present or future operation of the building on the rea) estate, including without
limitation, all heating, lighting, refrigerating, ventilating, air conditicning, air
cooling, 1ifting, Fire extinguishing, plumbing, cleaning, communications, and power
cquipment, systems and apparatus, all gas, water and electrical equipment, systems

[POPOVIC-#44773)

Y12£9GT6




UNOFFICIAL: €COPY

and apparatus; all engines, motors, tanks, pumps, screens, storm doors, storm
windows, shades, blinds, awnings, flecor coverings, cabinets, partitions, conduits,
ducts and compressors; and all items of furniture, furnishings, equipment and
personal praperty owned by Mortgagor and used in the operation of said real estate;
it being understood and agreed that all such machinery, equipment, apparatus, goods,
systems and fixtures are or will become a part of the real estate and are
acknowledged to be a portion of the security for the indebtedness secured hereby and
covered by this Mortgage; and as to any of the aforesaid property which does not so
form a part of the real estate or does not constitute a “fixture" [as defined in the
Uniform Commercial Code of the State of 111inois (the "Code")], this Mortgage is
hereby deemed.to be a Security Agrecment under the Code for the purpose of creating a
security intarest in such property, which Mortgagor hereby grants to Mortgagee as
"Secured Party"- (as defined in the Code); all of the foregoing, taken together with
the real ?staLe, are hereinafter sometimes collectively referred to as the "Mortgaged
Premises."

TO HAVE AND TO HOLD uhe Mortgaged Premises unto Mortgagee, its successors and
assigns, forever, for'tho uses and purposes set forth herein. Mortgagor covenants
that at the time of the axacution and delivery of this Mortgage it holds fee simple
title to the Mortgaged *remises and has the right and power, and has been duly
authorized and directed, to grant, mortgage and convey the same in the manner and
form herein provided; and tha< the Mortgaged Promises are free from all liens and
encumbrances whatsoever exceptiag anly the lien of general and special real estate
taxes not yet due and payable; ond.the first mortgage lien, {f any, identified in the
Rider attached hereto and made a part hereof ("First Mortgage Lien" herein) (such
Rider being attached hereto only if there is a first mortgage lien in existence on
the Mortgaged Premises which has been !'cretofore disclosed to and approved by
Mortgagee); and that Mortgagor and Co-Lorrower will defend the rights and privileges
accruing te Mortgagee on account of this Morigage forever against all lawfu) claims
and demands whatsoever.

THIS MORTGAGE IS GIVEN TO SECURE: (1) paymeni sf the indebtedness secured hereby and
(i1) the performance of each and every of the covenints, conditions and agreements
contained in the Note, this Mortgage and the Security Agreement or in any other
instrument to which reference is expressly made in.tnis Mortgage.

MORTGAGOR AND CO-BORROWER, for itself, its successors ond wssigns, HEREBY COVENANTS
AND AGREES WITH MORTGAGEE that:

1. PAYHMENT AND COMPLIANCE WITH NOTE.

Mortgagor and Co-Borrower will duly and punctually pay all'rrincipal and
interest due on the Note and any prepayment premiums or late cnarges required
thereunder, and the principal of, and interest on, any Future Advprices (as
hereinafter defined) secured by this Mortgage, and will otherwisz conply with
the tgrms and conditions of the Note, at the times and in the mannzr-therein
provided.

OTHER PAYMENTS,

Mortgagar and Co-Borrower will deposit monthly with Mortgagee or a depositary
designated by Mortgagee, in addition to the monthly instaliments of interest or
principal and interest due on the Note, and concurrently therewith, until the
principal indebtedness evidenced by the Note is paid, the following:

(a) a sum equal to the amount estimated by Mortgagee as sufficient together
with the payment of approximately equal installments as will result in the
accumulation of a sufficient amount of money to pay all Impositions (as
hereinafter defined) falling due with respect to the Mortgaged Premises, at
least thirty (30) days before the applicable due date;

a sum equal to an installment of the premium or premiums that will become

due and payable to renew the insurance required under paragraph 4 hereof,
Each instaliment shall be in an amount which, with the payment of
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approximately equal installments will result in the accumulation of a sufficient
sum of money to pay renewal premiums upon such policies of insurance at least
thirty (30) days betfore the expiration date or dates of the policy or policies
to be renewed,

A1l such payments described in this paragraph 2 shall be held by Mortgagee or
the depositary designated by Mortgagee, in trust, without accruing or any
obligation arising for the payment of interest thereon. When the indebtedness
secured hereby has been paid in full, any remaining deposits shall be refunded
to Mortgagor or Co-Borrower. The deposits required to be maintained hereunder
are herely pledged as additional security for the prompt payment of the Nete and
any other indebtedness secured hereby and shall be applied for the purposes
herein exnressed and shall not be subject to the direction or control of
Mortgagor or Co-Borrower,

[f the funds ‘seocdeposited are insufficient to pay, when due, all Impositions or
premiums as afuresaid, Mortgagor and Co-Borrower will deposit, within ten (10)
days after recelpt of demand therefor, such additional funds as may be necessary
to pay such lmpositien or premiums., If the funds deposited exceed the amounts
required to pay such taxes, the excess shall be applied on a subsequent deposit
or deposits.

Neither Mortgagee nor any uepusitary designated by Mortgagee shall be liable for
any fatlure to make the payments of insurance premiums or Impositions unless
Mortgagor or Co-Borrower, while not in default hereunder, shall have requested
Mortgagee or such depositary t¢ make application of such deposits to the payment
of the particular insurance premiuws or Impositions, accompanied by the bills
for such insurance premiums or Impositions, Notwithstanding the foregoing
Mortgagee imay, at its option, make o~ cuuse the depositary to make any such
application of the aforesaid deposits without any direction or request to do so
by Mortgagor or Co-Borrower,

PAYMENT OF TAXES.

Mortgagor and Co-Borrower will pay, or cause £y be_naid, all taxes, assessments,
general or special, and other charges levied on o ajsessed, placed, confirmed
or made against the Mortgaged Premises, or which waceme a lien upon or against
the Mortgaged Premises or any portion thereof or which become payable with
respect thereto or with respect to the use, occupancy-o./ wossession thereof
("Impositions" herein}. Mortgagor and Co-Borrower will 4urrnish to Mortgagee a
receipt evidencing payment of all applicable impositions ‘within sixty (60) days
of the applicable due date. Mortgagor and Co-Borrower rescrve the right to
contest real estate tax payments provided Mortgagor or Co-Borrower gives written
notice to Mortgagee of such contest and tenders to the Mortgages sach security
for the payment of real estate taxes and protection of the security of this
Mortgage as the Mortgagee may require not later than ten (10) busiriess days
prior to the due date for the tax.

INSURANCE .

A, Mortgagor and Co-Borrower will keep and maintain, at its sole cost and
gxpe?se, the following insurance policies with respect to the Mortgaged
remises;

(1) A praperty insurance policy written on an ali-risk basis insuring
the Mortgaged Premises against loss by fire, hazards included within
the term "extended coverage" and such other hazards as Mortgagee may
require, with an agreed amount and endorsement equal to at least 80%
of the insurable value, of all buildings, improvements and contents
comprising the Mortgaged Premises; to comply with B0% co-insurvance
requirements, provided that insurance coverage shall never be less
than the outstanding balance of the loan;
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(1) Comprehensive liability and property damage insurance in forms,
amounts and with companies satisfactory to Mortgagee; and

(1i1) Such other insurance in amounts and against such insurable risks as
Mortgagee may from time to time reasonably require.

A1l pelicies of insurance required hereunder shall be in fTorms, with
companies and in amounts acceptable to Mortgagee and shall contain standard
mortgagee clauses attached to or incorporated therein in favor of
Mortgagee, including a provision requiring that the coverage evidenced
thereby shall not be terminated or materially modified without thirty (30)
dzvs prior written notice te Mortgagee. Mortgagor and Co-Borrower will
seek to have waiver of subrogation endorsements added where applicable.
Morcouyor and Co-Borrower will deliver to Mortgagee the originals of all
insuraire policies, or certificates thereof with copies of the original
policies,/ and all additional, renewal or replacement policies not less than
thirty {30} days prior to their respective expiration dates.

The delivery to Mortgagee of any policy or policies of insurance required
to be maintaiaed hereunder, or any renewals thereof, shall constitute an
assignment to Mortjacee of all uncarned premiums thercon as further
security for the pzyment of the indebtedness secured hereby. In the event
of a foraclosure action,or other transfer of title to the Mortgaged
Premises in extinguishment of the debt secured hereby, all right, title and
interest of Mortgagor and Co-Borrower in and to any policy or policies of
insurance then in force wil) nass to the purchaser or grantee thereof
subject to the rights of tie holder of the First Mortgage Lien, if any.

[n the event of any loss to or dainage of the Mortgaged Premises by fire or
other casualty, Mortgagor or Co-Bzirrower will give immediate notice thereof
Lo Mortgagee and Mortgagee may thereupon make proof of loss or damage if
the same is not promptiy made by Mcrtoagor or Co-Borrower or the holder of
the First Mortgage Lien, if any. Subject to the rights of the holder of
the First Mortgage tien, if any, all pniceeds of insurance shall be payable
to Mortgagee and each insurance company ith which a ¢laim is filed is
authorized and directed to make payment thereof directly to Mortgagee.
Provided an Event of Default has not occurrod o is existing, Mortgagor or
Co-Borrower shall be authorized and empowered to settle, adjust or
compromise any claim for loss, damage or destrucifor under any policy or
policies of insurance; provided, however, that it _“ha.same 1s not effected
by Mortgagor or Co-Borrower within ninety (90) days¢ of such loss or damage,
Mortgagee may settle, adjusl or compromise such claim without notice to or
the consent of Mortgagor or Co-Borrower. Subject to the wights of the
holder of the First Mortgage iien, if any, all insurance proceeds shall, in
the sole discretion of Mortgagee, be applied to the restorstion, repair,
replacement or rebuilding of the Mortgaged Premises or to an? in reduction
of any indebtedness secured by this Mortgage.

5. OAMAGE OR DESTRUCTION.

A,

[n the event of damage tov or destruction of the Mortgaged Premises, in
whole or in part, Mortgagee may make the proceeds received under any
insurance policies available to Mortgagor and Co-Borrower for the
rebuilding and restoration of the Mortgaged Premises, subject to the
following conditions: (a)} Mortgagor or Co-Borrower is not then in default
under any of the terms, covenants and conditions of this Mortgage, the
Security Agreement or the Note; (b) all then-existing leases shall continue
in full force and effect withaut reduction or abatement of rental (except

during the period of untenantability); (c) Mortgagee shall be given W
satisfactory proof that such improvements have been fully restored or that o
by the expenditure of such proceeds will be fully restored, free and clear "2
of all liens, except as to the lien of this Mortgage and the First Mortgage éﬁ
3
-
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Lien, if any; (d) if such proceeds are insufficient to restore or rebuild
the improvements, Mortgagor and Co-Borrower will deposit promptly with
Mortgagee the amount deficient in order to restore or rchuild improvements;
{e) if Mortgagor or Co-Borrower fails within a reasonable period of time,
subject to delays beyond its control, to rastore or rebuild the
improvements, then Mortgagee, at its option, may restore or rebuild the
improvements, for or on behalf of Mortgagor and Co-Borrower and for such
purposes may d¢o all necessary acts, including using the Funds deposited by
Mortgagor or Co-Borrower pursuant to this Mortgage; (f) waiver of the right
of subrogation shall be obtained from any insurer under such policies of
insurance who, at that time, claims that no liability exists as to
Mectoagor or the assured under such policies and (g) the excess of said
insurance proceeds above the amount necessary to complete such restoration
shail /oo applied as a credit upon any portion of the tndebtedpess secured
hereby In the event any of the foregoing conditions are not or cannot be
satisfied, then Mortgagee may use or apply the proceeds as a credit upen
any portiGn of the indebtedness hereby secured. Under no circumstances
shall Mortgzges become personally liable For the fulfillment of the terms,
covenants and ronditions contained in any leases with respect to the
Mortgaged Preniises nor become obligated to take any action to restore the
improvements comprising the Mortgaged Premises,

In the event Mortgager elects to apply such proceeds to restoring the
improvements, such proceeds shall be made avatlable, from time to time,
upon Mortgagee being furnished with satisfactory evidence of the estimated
cost of such restoration and with architect’s certificates, waivers of
lien, contracters’ sworn sta*ements and other evidence of cost and of
payments as Mortgagee may reascnably yrequire and approve, and if the
estimated cost of the work excecdsiten percent (10%) of the original
principal amount of the indebtedness secured hereby, with all plans and
specifications for such rebuflding rr restoration as Mortgagee may
reasonably require and approve, No @pyment made prior to the final
complation of the work shall exceed niieiv percent {90%) of the value of
the work performed, from time to time, arna at all times the undisbursed
balance of said proceeds remaining in the hunds of the Mortgagee shall be
at least sufficient to pay for the cost of ceapletion of the work, free and
clear of all liens,

6.  CONDEMNATION.

A,

A1l awards heretofore or hereafter made or to be made 1o Mortgagor and
Co-Borrower by any governmental or other lawful authowity for any taking,
by condemnation or eminent comain of the whole or any partof the Mortgaged
Premises or any improvement located thereon or any easement ‘therein or
appurtenant thereto are herecby assigned by Mortgagor and Co-Gerrower to
Mortgagee, which award Mortgagee is hereby authorized to collest and
receive from the condemnation authorities, and Mortgagee is heveby
authorjzed to give appropriate receipts and acquittances therefor, and
Mortgagee shall use or apply the proceeds of such award or awards in the
same manner as 1s set forth in paragraph 5 above with respect to insurance
proceeds received subsequent to a Fire or other casualty affecting all or
any part of the Mortgaged Premises. Mortgagor and Co-Borrower covenant and
agree to give inmediate notice to Mortgagee of the actual or threatened
commencement of any such proceedings under condemnation or eminent domain
affecting all or any part of the Mortgaged Premises.

In the event of any damage or taking by eminent domain of less than all of
the Mortgaged Premises, Mortgagee shall make available the proceeds of any
award received in connection with and in compensation for any such damage
or taking for the purpose of rebuilding and restoring the Mortgaged
Premises, subject to the terms and conditions set forth in subparagraph 5A,
above. In the event any of the foregoing conditions are not or cannot be
satisfied, then Mortgagee may use or apply the award as a credit against
any portion of Lhat indebtedness hereby secured. Under no circumstances

5.
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shall Mortgagee become personally liable for the fulfillment of the terms,
covenants, and conditions contained in any lease with respect to the
Mortgaged Premises nor become obligated to take any action to restore the
improvements.

In the event Mortgagee elects to apply such award to restoring the
improvements, the proceeds thereof shall be made available upon the terms
and conditions set forth in subparagraph 5B above,

MAINTENANCE OF MORTGAGED PREMISES.

Mortgacoer and Co-Barrower will keep and maintain, or cause to be kept and
maintaineds- the Mortgaged Premises in good order, conditiaon and repair and will
make, or cidse to be made, as and when necessary, all repairs, renewals and
replacements,os and when necessary, siructural and non-structural, exterior and
interior, ordinavy and extraordinary. Mortgagor and Co-Borrower will refrain
from and shall ‘nct permit or suffer the commission of waste in or about the
Hortgaged Premiscs_.or remove, demclish or alter the structural character of any
impravements at any /time erected on the Mortgaged Premises except in accordance
with the provisions of the Construction Loan Agreement hereinafter described and
otherwise upon the prior written consent of the Mortgagee. Al rehabilitation
to and construction pertsrmed in, on or about the Mortgaged Premises shall he in
strict conformance with the provisions of paragraphs 5, 6, 8 and 9 hereof.

To the extent required by Mortoigee or the holder of the First Mortgage Lien, if
any, Mortgagor and Co-Borrower will promptly repair, restove, replace or rebuild
any part of the Mortgaged Premises which may be damaged or destroyed by fire or
other casualty or taken under power of eminent domain.

Mortgagor and Co-Borrower grant to Mowtsagee and any person authorized to act on
behalf of Mortgagee the right to enter ‘uron the Mortgaged Premises and inspect
the same at all reasonable times, provided fnwever, nothing contained herein
shall be construed as an obligation on the ot of Mortgagec to make such
inspections,

COMPLIANCE WITH LAWS,

Mortgager and Co-Borrower will promptly comply, or cauce compliance with, all
present and future Taws, rules, ordinances, regulaticns and other requirements
of each and every governmental authority having jurisdictian over the Mortgaged
Premises with respect to the construction, rehabilitation, use or operation of
the Mortgaged Premises or any portion thereof.

REPORTS.

Mortgagee shall have the right to inquire and receive information ez to the
status of the Land Trust and the beneficial interest of such Trust (ncluding the
right to receive, upon demand, certified coples of the Trust Agreemen’,
assignments of beneficial interest, and other information from the Trustee as
the Mortgagee may reasonably require,

CONSTRUCTION LOAN AGREEMENT.

The indebtedness evidenced by the Note and secured by this Mortgage is to be
used for the rehabilitation of certain buildings, structures and improvements on
the real estate herein described in accordance with the provisions of the
Construction Loan Agreement among Mortgagor, Co-Borrower and other parties dated
of even date herewith ("Construction Lean Agreement"), Mortgagor and
Co-Borrower covenant that they will perform all the terms, covenants, and
conditions of the Construction Loan Agveement to be kept and performed by
Mortgagor and Co-Borrower. All advances and indebtedness arising and accruing
under the Construction Loan Agreement from time to time shall be secured hereby
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to the same extent as though the Construction Loan Agreement were fully
incorporated in this Mortgage. The occurrence of anp event of default under the
Construction Loan Agreement which is not cured within the applicable grace
period, shall constitute an Event of Befault under this Mortgage entitling
Mortgagee to all of the rights and remedies conferred upon Mortgagee by the
terms of the Note, the Security Agreement and this Mortgage. In the event of
any conflict between the terms of this Mortgage, the Note or the Security
Agreement and the terms of the Construction Loan Agreement (including without
1imitation provisions, relating to notice or waiver thereof), those of the
Construction Loan Agreement shall prevail over those of the Note, the Security
Agreemen’. and this Mortgage.

SALES, TRARSFER, ASSIGNMENT OR ADDITIONAL ENCUMBRANCE.

Mortgagor and Co-Borrower shall not, without the prier written consent of
Mortgagee firsc-obtained, option, sell, contract to sell, assign, transfer,
mortgage, pledee, or otherwise dispose of or encumber, whether by operation of
law or othorwises ~ay or all of its interest in the Mortgaged Premises. Any
option, sale, contrict, assignhment, transfer, mortgage, pledge or other
disposition or encambrance made without Mortgagee’s prior written consent shall
give Mortgagee the vignt,.at its option, to accelerate the indebtedness secured
by this Mortgage causing the full principal baltance, accrued interest and
prepayment premium, if appiicoble, to become immediately due and payablte. The
beneficial interest in or the nower of direction under the title holding trust
of the Mortgaged Premises shil) not be sold, transferred, assigned, pledged or
conveyed, in whole or in part, without the prior written consent of the
Mortgagee First obtained. If tmesswner of any portion of said beneficial
interest is a partnership, the owner zhall not suffer or permit any change in or
substitution or withdrawal of fifty Dercent {50%) or greater interest in the
owner without the prior written consent-uf the Mortgagee. [F the owner of any
portion of said beneficial interest is o corporation, the owner shall not suffer
or permit any sale, assignment or other LlrzZpsfer of fifty percent (50%) or more
oF the stock of sald owner, without the prior written consent of the Mortgagee.

Any such sale, transfer, assignment, pledge, «ciaveyvance or substitute made
without the Mortgagee’s prior written consent shall vwive the Mortgagee the
right, at its sole option, to accelerate the indentediess secured by this
Mortgage causing the full principal balance and accvuad interest to be
immediately due and payable.

LATE CHARGE.

In the event any installment or other amount due hereunder shii]l be delinquent
and remain unpaid as of the fifteenth (15th) day of the month ‘in/whiich such
payment is due during the period when interest alone is payable, g as of the
first {1st) day of the month following the month in which such payriest is due
during the period when installments of principal and interest are pavahle, there
shall be due at the option of the Mortgagee, a sum equat to five percan. (5%) of
the amount of such delinquency.

PREPAYMENT PRIVILEGE.

Privilege is reserved to prepay in whole or in one or more menthly installiments
of principal upon thirty (30) days prior written notice to the Mortgagee without
penaliy, premium or charge.

PRIORITY OF LIEN: AFTER-ACQUIRED PROPERTY.

A, This Mortgage is and will be maintained as a valid mortgage lien on the
Mortgaged Premises, subject only to the First Mortgage Lien, 1f any, and
shall at all times be prior and superior to any other mortgage or trust
deed (with the exception of the First Mortgage Lien, if any) securing any
obligations now or hereafter becoming or falling due. Mortgagor and
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Co-Borrower will not, directly or indirectly, create or suffer or permit to
be created, or to stand against the Mortgaged Premises, or any portion
thereof, or against the rents, issues and profits therefrom, any lien,
security interest, encumbrance or charge either prior or subordinate to or
on a parity with the iien of this Mortgage, with the exception of the First
Mortgage Lion, if any.

Mortgagor and Co-Borrower will keep and maintain the Mortgaged Premises
free from all liens for monies due and payable to persons furnishing labor
or nroviding materials to the Mortgaged Premises in connection with any
recabilitation, construction, modiFication, repair or replacement thereof,
If 1iens shall be filed against the Mortgaged Premises, Mortgagor and
Co-Borrower agree to inmediately cause the same to be discharged of record,

In no c¢yveot shall Mortgagor and Co-Borrower do, or permit to be done, or
omit to do,ver permit the omission of, any act or thing, the doing of
which, or ouwlssion to do which, would impair the security of this

Mortgage. Mirloagor and Co-Borrower shall not initiate, join in or consent
to any change in any private restriction or agreement materially changing
the uses which wiy oo -made of the Mortgaged Proemises or any part thereof
without the prior written consent of Mortgagee first obtained.

A1l property of every kird acquired by Mortgagor and Co-Borrower after the
date hereof which is requirnd or intended by the terms of this Mortgage to
be subjected to the lien cf this Mortgage shall, immediately upon the
acquisition thereof by Morteigor and Co-Borrower, and without any further
mortgage, conveyance, assignment-ar transfer, become subject to the lien
and security of this Mortgage. | Mortgagor and Co-Borrower will do such
further acts and execute, acknowiedye and deliver such further conveyances,
mortgages, security agreements, finurcing statements and assurances as
Mortgagee shall reasonably requive oy _accomplishing the purposes of this
Mortgage,

If any action or proceeding shall be insti{uted to evict Mortgagor and
Co-Borrower, to recover possession of the Mo tgoged Premises or any part
thereof or to accomplish any other purpose winich would materially affect
this Mortgage or the Mortgaged Premises, Mortgucon and Co-Borrower will
imnediately upon service of notice thereof, deliver~to Mortgagee a true
copy of each petition, summons, complaint, notice ol -mntion, order to show
cause or other process, pleadings, or papers however, riesignated, served in
any such action or proceeding.

MORTGAGEE’S RIGHT TO CURE.

[f Mortgagor or Co-Borrower shall default in the performance or ousorvance of
any term, covenant, condition or obligation required to be performed ox observed
by Mortgagor and Co-Borrower under Lhis Mortgage, then, without waiviag or
releasing Mortgagor or Co-Borrower from any of its asbligations hereunder,
Mortgagee shall have the right, but shall be under no obligation, to make any
payment and/or perform any act or take such action as may be appropriate to
cause such term, covenant, condition or obligation to be promptiy performed or
observed on behalf of Mortgagor and Co-Borrower. A1l sums expended by Mortgagee
in connection therewith, including without Timitation reasonable attorney’s fees
and expenses, shall become immediately due and payable by Mortgagor and
Co-Borrower upon written demand therefor with interest at the Default Interest
Rate (as hereinafter defined) from the date of advancement by Mortgagee until
paid and shall be secured by this Mortgage. Mortgagor and Co-Borrower shall
have the same rights and remedies in the event of nonpayment of any such sums by
Mortgagor and Co-Borrower as in the case of a default by Mertgagor and
Co-Borrower in the payment of the indebtedness evidenced by the Note.
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DEFAULT INTEREST RATE.

The "Default Interest Rate" shall mean interest at a rate equal to two (2)
percentage points above the then-current interest rate under the Note.

INDEMNIFICATION,

Mortgagor and Co-Borrower will protect, indemnify and save harmless Mortgagee
from and against all Tiabilities, obligations, claims, damages, penalties, cause
of action, costs and expenses (including without Timitation rcasonable
attorney’s fees and expenses), imposed upon or incurred by or asserted against
Mortgargoe by reason of (a) the ownership of the Mortgaged Premises or any
interest therein or receipt of any rents, issues, proceeds or profits therefrom;
(b) any acsident, injury to or death of persons or Joss of or damage to property
occurring 0. %on or about the Mortgaged Premises or any part thereof or on ithe
adjoining sidewalks, curbs, vaults and vault space, if any, adjacent parking
areas, streets ur . ways; {c) any use, nonuse or comdition in, on or about the
Mortgaged Premiscs Or any part thereof or on the adjoining sidewalks, curbs,
vaults and vault cpuce, if any, the adjacent parking areas, streets or ways; {(d)
any failure on the part of Mortgagor and Co-Borrower to perform or comply with
any of the terms of tlis Mortgage; or (e) performance of any labor or services
or the furnishing of any materials of other Property in respect of the Mortgaged
Premises or any part therezt., Any amounts payable to Mortgagee by reason of the
application of this paragraph shall become immediately due and payable and shall
bear iInterest at the Default Ipterest Rate from the date loss or damage 1is
sustained by Mortgagee until poia. . The obligations of Mortgagor and Co-Borrower
under this paragraph shall survivs.any termination or satisfaction of this
Mortgage,

ASSIGNMENT OF RENTS AND LEASES.

As additional security for the obligatiors sacured by this Mortgage, Mortgagor
and Co-Borrower hereby transfer and assign-to Mortgagee, all the rights, title
and interest of Mortgagor and Co-Borrower as Lessors, in and to those certain
leases identified by schedule in Exhibit € if itiached hereto and made a part
hereof and any renewals or extensions thereof, anc al) future leases made by
Mortgagor and Co-Borrower with respect to the Mor‘gagsd Premises, and all of the
rents, issues, proceeds and profits therefrom; providzd that Mortgagor and
Co-8orrower shall have the right to collect and reta.n such rents so long as an
Event of Default has not occurred or is existing. Notwitastanding the
foregoing, the assignment of rents and leases made by Mortgagor and Co-Borrower
hereunder shall be deemed a present assignment.

Mortgagee shall not be obligated to perform or discharge, nor does Mortgagee
hereby undertake to perform or discharge, any obligation, duty or liability
under any of such leases, and Mortgagor and Co-Borrower hercby agrez to
indemnify and hold Mortgagee harmless of and from all 1iability, loss or damage
which it may incur under said leases or under or by reason of the assignment
thereof and all claims and demands whatsoever which may be asserted against
Mortgagee. Should Mortgagee incur any liability, Toss or damage under said
Teases or under or by reason of the assignment thereof, or in the defense of any
claims or demands made in connection thercwith, the amount thercof, including
without limitation reasonable attorney’s fees and expenses, shall be secured
hereby, and shall become immediately due and payable upon demand with interecst
atiéhe Default Interest Rate from the date of advancement by Mortgagee until
paid.

Upon the occurrence or existence of an Event of Default, Mortgagee, or any
authorized agent of Mortgagee or any judicially-appointed receiver, shall be
entitled to enter upon, take possession of and manage the Mortgaged Premises and
to collect the rents therefrom including any rents past due. A1) rents
collected by any of the foregoing parties shall be applied first to payment of
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the costs of management of the Maortgaged Premises and collection of rents,
including without limitation receiver’s fees, premiums or bonds and reasonable
attorney’s fees and expenses, and then to the sums secured by this Mortgage.
Any such party shall be Tiable to account only for the rents actually received,

EVENTS OF DEFAULT,

A, If a default shall occur in the performance or observance of any covenant,
term, provision or condition of this Mortgage to be performed or observed
by Mortgagor or Co-Borrower which default shal) remain uncured after a date
specified by Mortgagee in written notice to Mortgagor and Co-Borrower
declaring such default but in no event shall such date be less than thirty
(30) days from the effective date of such notice; or

If an-Zvent of Default (as therein defined) shall have occurred under the
Note; 4v

If an Event’ o Oefault {as therein defined)} shall have cccurred under the
Security Agrzement; or

If an Event of Dafiult {as therein defined) shall have occurred under the
Construction Loan Agreement; or

If an Event of Defauit {as therein defined) shall have occurred under the
note or the mortgage evadencing and securing, respectively, the First
Mortgage Lien, {f any, ana such event of default remaining uncured upon the
lapse of the appropriate g¢zce period, if any, provided therein; or

IT an event of default shall haveloccurred under a loan agreement or other
undertakings by Co-Borrower or Morigagor, and such event of default results
in the accelevration of the maturity of any indebtedness of Co-Borrower or
Mortgagor to a third party; oy

If Mortgagor or Co-Borrower shall file & petition for protection from
creditors under any of the provisions of / tiie Federal Bankruptcy Code or
State Insolvency laws or any creditor of Mercgagor or Co-Borrower shall
file an involuntary petition against Mortgagor or Co-Borrower under any of
the provisions of the Federal Bankruptcy Code o State Insolvency laws
which is not dismissed within sixty (60) days afisr the filing of such
involuntary petition; or

[f Mortgagor or Co-Borrower shall make a further assfcrment of the rents,
issues or prefits of the Mortgaged Premises, or any part therecof, without
the prior written consent of Mortgagee; or

If any representation or warranty made by Mortgagor or Co-Borrower in this
Mortgage, or made heretofore or contemporanecously herewith by Mortgagor or
Co-Borrower in any other instrument, agreement or written statement in any
way related hereto or to the loan transaction with which this Mortgage is
associated, shall prove to have been false or incorrect in any material
raspect on or as of the date when made and such falsity or incorrectness
shal)l materially affect the security of this Mortgage; or

[f rehabilitation of and constructiovn on the Mortgaged Premises is delayed
for any reason and in the judgment of Mortgagee there is reasonable doubt
as to the ability of Mortgagor and Co-Borrower to complete construction on
or before the completion date specified {n the Construction Loan Agreement
("Completion Date"): or

[f canstruction is abandoned or is not completed on or before Completion
Date; or
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If Mortgagee shall disapprove, at any time, any construction work on the
Mortgaged Premises and the failure of Mortgager and Co-Borrower to commence
to correct such work to the satisfaction of Mortgagee within fifteen (15)
days after written notice of such disapproval is given to Mortgagor or
Co-Borrowar; or

1f, after delivery of & draw request, Mortgagor and Co-Borrower is unable
to satisfy any condition of its right to the receipt of the advance
requested pursuant thereto within the period of thirty (30) days after
delivery therecof; or

I[ffa)lien for the performance of work or the supplying of materials is
filed-against the Mortgaged Premises and is not promptty discharged by
Mortgryor or Co-Borrower; or

If the ovtgaged Premises becomes subject to any Tien not previocusly
approved Oy Mortgagee, or any action by any holder of a junior lien,
whether approvaed by Morltgagee or not, to take possession, to collact rents,
to foreclose, nur. to otherwise enforce rights against Mortgagor and
Co-Baryrawey oy the Mortgaged Premises; or

1 the general contsactor or the major subcontractor(s) identified in the
Construction Loan Agrzemsnt become bankrupt or insolvent and Mortgagor and
Co-Borrower fails to procure a new general contract or subcontract with a
new contractor or subcontractor satisfactory to Mortgagee within forty-five
{45) days from the occurreacz of such bankruptcy or insolvency; or

[f, at any time during the term of the Note, the loan assoclated with this
Mortgage becomes out of balance and, within fourteen (14) days after notice
thereof, Mortgagor and Co-Borrowor-have not deposited with Mortgagee the
amount by which the loan is out oV _Lplance., For purpeses hereof, the loan
shall be deemed out of balance if tle amount necessary to complete the
rehabilitation of and construction on tha Mortgaged Premises as determined
by the Mortgagee exceeds the amount avaiiable from the balance of the loan
proceeds; or

IF all or any part of the Mortgaged Premises . or any interest therein is
sold, transferred, pledged or conveyed or becoues subject to a contract or
option for sale ar if the beneficial interest in.or.power of direction
under the title holding trust of the Mortgaged Promices is sold,
transferred, assigned, pledged, or conveyed, in whole zv in part (including
without limitation a collateral assignment thernof tolony person other than
Mortgagee), or if the owner of said beneficial interest 15 o partnership,
any change in, or substitution or withdrawal of fifty percernt- {50%) or
greater interest in the owner, or if the owner is a corpora¥ina, any sale,
assignment, pledge ar other transfer of Fifty percent (50%) or more of the
stock of said owner,

then, in any such event, at the option of the Mortgagee, the entire unpaid
balance due on the Note and all accrued and unpatd ipterest thereon, and any
other sums secured hereby shall become due and payable and thereafter each of
said amounts shall bear interest at the Default Interest Rate. All costs and
expenses incurred by, or on behalf of, Mortgagee (including without limitation
reasonable attorney’s foes and expenses) occastoned by any Event of Default by
Mortgagor or Co-Borrower hereunder shall become immediately due and payable and
shall bear interest at the Defauit interest Rate from the date of advancement
until paid, After the occurrence or existence of an Event of Default, Mortgagee
may institute, or cause to be instituted, proceedings for the realization of its
rights under this Mortgage, the Note or the Security Agreement.

RIGHTS, POWERS AND REMEDIES OF MORTGAGEE.

Upon the occurrence or existence of an Event of Default, Mortgagee may at any
time thereafter, at its election and to the extent permitted by law:
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Proceed at law or in equity to foreclose the lien of this Mortgage as
against all or any part of the Mortgaged Premises and to have the same sold
under the judgment or decree of a court of competent jurisdiction.

Advertise the Mortgaged Premiscs or any part thereof for sale and
thereafter sel), assign, transfer and deliver the whole, or from time to
time any part, of the Mortgaged Premises, or any interest therein, at
private sale or public auction, with or without demand upon Mortgagor, for
cash, on credit or in exchange for other property, for immediate or future
delivery, and for such price on such other terms as Mortgagee may, in its
discretion, deem appropriate cr as may be required by law. The exercise of
thas) power of sale by Mortgagee shall be in accordance with the provisions
of ary statute of the state in which the Mortgaged Premises are located,
now or~thereafter in effect, which authorizes the foreclosure of a mortgage
by powsreof sale or any statute expressly amending the foregoing;

Enter uponand take possession of the Mortgaged Premises or any part
thereof by Jovce, summary proceedings, cjectment orv otherwise, and remove
Mortgagor ana all other persons and property therefrom, and take actual
possession of the Mortgaged Premises, or any part thereof, personally or by
its or their respeckive agents or attorneys, together with all documents,
books, records, papers and accounts of Mortgagor and Co-Borrower and may
exclude Mortgagor and Lu-Borrower, their respective agents or servants,
wholly therefrom and wmay. as attorney in fact and agent of Mortgagor and
Co-Borrower, or in its gr their own name and stead and under the powers
herein granted: (1) hoia/ uperate, manage, and control the Mortgaged
Premises and conduct the bLusiness thereof, either personally or by its
agents, and with Full power .o usc such measures, legal or equitable, as in
its discretion or in the discretion of its successors or assignhs, may be
deemed proper or necessary to enforce the payment or security of the
avails, rents, issues, and profits of the Mortgaged Premises, including
actions for reocovery of rents, actionz_ in forcible detalner and actions 1in
distress for rent, hereby granting Full ‘power and authority to exercise
each and every right, privilege, and pover herein granted at any and all
times hereafter, without notice ta Mortgocse or Co-Borrower; {ii) cancel or
terminate any lease or sublease for any causz wr on any ground which would
gntitle Mortgagor or Co-Borrower to cancel Lhe =ame; (ii¥i1) elect to
disaffirm any lecase or sublease made subsequent o this Mortgage or
subordinated to the Yien hereof; (iv) extend crodify any then existing
leases and make new leases, which extensions, moci1fications and new leases
may provide far terms to expive, or for options to essees to extend or
renew terms to expire, beyond the maturity date of the indebtedness
hereunder and the issuance of a deed or deeds to a purchraer at a
foreclosure sale, it being understood and agreed that any such leases, and
the options of other such provisions contained therein, sna)i e binding
upon Mortgagor and Co-Borrower and all persons whose interest¢.in the
Mortgaged Premises are subject to the lien hereof and also upch the
purchaser or purchasers at any foreclosure sale, notwithstanding any
discharge of the mortgage indebtedness, satisfaction of any foreclosure
decree or issuance of any certificate of sale or deed to any purchaser; (v)
wake all necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments and improvements {o the Mortgayed
Premises as Mortgagee may deem judicious, te insure and reinsure the
Mortgaged Premises and all risks incidental to Mortgagee’s possession,
operation and management thereof and to receive all avails, rents, issues,
and profits. Mortgagee shall not be under any liability for or by reason
of s'.ch entry, taking of possession, removal, holding, operation or
management, except that any amounts so received shall be applied as
hereinafter provided in this paragraph; and

Make application for the appointment of a receiver for the Mortgaged
Premises, whether such receivership be incident to a proposed sale of the
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Mortgaged Premises or otherwise, and Mortgagor and Co-Borrower hereby
consents to the appointment of a receiver and agrees noi to oppose any such
appointment and, further, agrees that Mortgagee may be appointed the
receiver of the Mortgaged Premises, FEach receiver shall have the power to
take possession and maintain control over the Mortgaged Premises and to
collect the rents, issues and prefits during the pendency of a foreclosure
suit, as well as during any further times when Morigagor and Co-Borrower
except for the intervention of such receiver, would be entitled to collect
such rents, issues, and profits and all other powers which may be necessary
or are useful for the protection, possession, control, management, and
operation of the Mortgaged Premises during the whole of saild period. To
the a2xtent permitted by law, any receiver may be authorized by the court to
exterd or modify any then-existing leases and to make new leases, which
extanaions, modifications and new leases may provide for terms to expire
beyond that maturity date of the indebtedness secured hercunder, it being
undersiord and agreed that any such leases and the options or other
provisions contained therein shall be binding upon Mortgagor and
Co-Borrower axd all persons whose interests in the Mortgaged Premises are
subject to the lien hereof and upon the purchaser or purchasers at any
foreclosure cate, notwithstanding any discharge of the mortgage
indebtedness, salisfaction of any foreclosure decree or issuance of any
certificate of sais or deed to any purchaser,

Mortgagor and Co-Borrvawer agree that Mortgagee may be a purchaser of the
Mortgaged Premises or ahy part thereof or any interest therein at any sale,
whether pursuant to forec’osure, power of sale or otherwise, and may apply
upen the purchase price thc andebtedness secured hereby., Any purchaser at
a sale of the Mortgaged Premises.shall acquire good title to the property
so purchased, free of the lien/of ithis Mortgage and free of all rights of
redemption in Mortgagor and Co-Rariower. The receipt of the officer making
the sale under judicial proceedings =y of Morigayee shall be sufficient
tdischarge to the purchaser for the Quw/chase money and such puvchaser shall
not be responsible for the proper application thereof.

Mortgagor and Co-Borrower hereby waive, te-the extent permitted by law, the
benefit of a11 appraisement, valuation, stay, oxtension, reinstatement and
redemption laws now or hereafter in force and al? rights of marshalling in
the event of any sale hereundaer of the Mortgage ' Premises or any part
thereof or any interest therein. Further, Mortauaccr. and Co-Borrawer heraby
expressly waive any and all rights of redemption “from sale under any order
ar decrees of foreclosure of this Mortgage on behalF of Mortgagor and
Co-Borrower, the trust estate and all persons beneficially interested
therein and each and every person acquiring any interest in or title to the
Mortgaged Premises subsequent to the date of this Mortgaae rd on behalf of
all persons to the extent permitted by the provisions of Uhuper 110,
Section 112-125, of the I11linois Revised Statutes, or any statute enacted
in substitution thereof.

The proceeds of any sale of the Mortgaged Premises ar any part tnereof or
interest therein, whether pursuant to foreclosure or power of sale or
otherwise, and all amounts received by Mortgagee by rcasen or any
possession, operation or management of the Mortgaged Premises or any part
thereof, together with any other sums at the time held by Mortgagee, shall
be applied, subject to the rights of the holder of the First Mortgage Lien,
if any, in the following order:

First: To all costs and expenses of the sale of the Mortgaged
Premises or any part thereof or any interest therein, or
entering upon, taking possession of, removal from, ¥e
holding, operating and managing the Mortgaged Premises ons
any part thereof, together with (a) the costs and expensesi
af any receiver of the Mortgaged Premises or any part [ag

thereof, appointed pursuant hereto; (b) the reasenrable ﬁé
ad
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fees and expenses of attorneys, accountants and other
professionals employed by Mortgagee or those engaged by
any receiver; and {c¢} any indebtedness, taxes, assessments
or other charges prior to the 1ien of this Mortgage, which
Mortgagee may consider necessary or desirable to pay;

Second: To any indebtedness secured by this Mortgage at the time
due and payable, cother than the indebtedness with respect
to the Note at the time outstanding;

Third: To all amounts of principal and interest due and payable
on the Hote at the time of receipt of proceeds (whether at
maturity or on o date fixed for any installment payment or
by declaration of acceleration or otherwise), including
interest at the Default Interest Rate on any overdue
principal and (to the extent permitted under applicable
law) on any overdue interest, and in case such sums shal}
be insufficient to pay in full the amount so due and
unpaid upon the Note, then, first, to the payment of all
amounts of interest at the time due and payable and,
second, to the payment of all amounts af principal;

Fourth: The batance, if any, to the person or entity then entitled
thercoto pursuant to applicable state Taw.

Enter upon the Mortgaged v emises and (i) complete, or cause to be
completed, the rehabilitatizp of and construction on the improvements
situated thereon in accordance with plans heretofore approved by or on
behalf of the Mortgagee and empioy all necessary personnel, at the risk,
cost and expense of Mortgagor and Co-Borrower; (11) discontinue any work
commenced with respect to rehabilitation of and constructian on the
improvements or change any course of action previously undertaken and not
be bound by any 1imitations or requivements ol time; (iii) assume any
construction contract made by Mortgagor or, Co-Borrower in any way relating
to the rehabilitation of the improvements/ 2ad take over and use all, or any
part of the labor, materials, supplies and erwioment contracted for by
Mortgagor or Co-Borrower, whether or not previously incorporated into the
improvements; and (iv) in connection with any rehabilitation or
construction of the improvements undertaken by Mo tgagee pursuant to the
provisions of this subparagraph, engage builders,” cuniractors, architects,
and engineers and others for the purpose of complet:ng _the rehabilitation
or constructian of the improvements, pay, settle, or compromise all bills
or claims which may become liens against the Mortgaged Przwmises or which
have been or may be incurred in any manner in connection wilh completing
the rehabilitation or construction of the improvements, awd (ave or refrain
from taking any action hereunder as Mortgagee may from time 4ie’ time deem
necessary. Martgagor and Co-Borrower shall be liable to Morfcagze for all
sums paid or incurred to complete the improvements whether the “cane shall
be paid or incurred pursuant to the terms of this subparagraph or otherwise
and all payments made or l1iabilities incurred by Mortgagee hereunder of any
Kind whatsoever shall be paid by Mortgagor and Co-Borrower to Mortgagee,
upon demand, with interest at the Default Interest Rate from date of
advancement by Mortgagee until paid, and all such payments shall be
additional indebtedness secured by this Mortgage.

Apply any monies or securities on deposit with Mortgagee or any depositary
designated by Mortgagee as required to be maintained under this Mortgage to
the obligations of Mortgagor or Co-Borrower under the Note, the Security

Agreement or this Movrtgage in such order and manner as Mortgagee may elect.

FEES AMD EXPENMSES.

If Mortgagee shall incur or expend any sums, inciuding without Jlimitation
re%?onable attorney’s fees and expenses, whether or not in connection with any
action or
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proceeding, in order to sustatn the lien of this Mortgage or its priority, or to
protect or enforce any of Mortgagee’s rights hereunder, or Lo recover any
indebtedness secured hereby, all such sums shall become {mmediately due and
payable by Mortgager and Co-Borrower with interest at the Default Interest

Rate. A1l such sums shall be secured by this Mortgage and be a lien on the
Mortgaged Premises prior to any right, title, interest or claim in, to or upon
the Mortgaged Premises attaching or accruing subsequent to the lien of this
Mortgage. Without 1imiting the generality of the Foregoing, in any suit to
foreclose the lien hereof there shall be allowed and included as additional
indebtedness secured hereby in the decrees for sale all costs and expenses which
may be paid or incurred by or an behalf of Mortgagee for reasonable attorney'’s
feas, pppraiser’s fees, receiver’s costs and expenses, insurance, taxes, outlays
for documentary and expert evidence, costs For preservation of the Mortgaged
Premises; svenographer's charges, searches and examinations, guarantee policies
and similardata and assurances with respect to title as Mortgagee may deem
reasonably racaessary either to prosecute such sutt or evidence to bidders at any
sale which may(we _had pursuant to such decrees the true condition of the title
to or value of t¥e Mortgaged Premises or for any other reasonably necessary
purpose. The amounl of any such costs and expenses which may be paid or
incurred after tho adecree for sale is entered maoy be estimated and the amount of
such estimate may he #1iowed and included as additional indebtedness secured
hereby in the decree fur sale,

EXERCISE OF RIGHTS 8Y MORTGAGLE.

In the event that Mortgagee {a}) gyrants any extensjon of time or forbearance with
respect to the payment for any ‘izebtedness secured by this Mortgage; (b) takes
other or additional security for the vayment thareof; (c) waives or falls ta
exercise any right granted herein, vioder the Security Agrecment or upder the
Hote: {d)} grants any release, with or.without consideration of the whole or any
part of the security held for the paymon’ of the indebtedness secured hereby;
{e) amends or modifies in any vespect with the consent of either Martgagor or
Co-Borrower any af the terms and provisions bareof cr of the Note or the
Security Agreement, then, and in any such evexvs, such act or omission to act
shall not release Mortgagor or Co-Borrower undeas any covenant of this Mortgage,
the Note or the Security Agreement, nor preciude Muntgagee from exercising any
right, power or privilege herein granted or intended ‘o be granted upon the
occurvence or existence of an Event of Default cr otpsrwise and shall not in any
way impair or affect the lien cor priority of this Mor-tyrge. No right or remedy
of Mortgagee shall be exclusive of, but shall be in aduilion to, every other
right or remedy, now or hereafter existing at law or in“squity. No delay in
exercising, or omission to exercise, any righl or remedy, accruing upen the
occurrence or existence of an Event of Defauit shall impair apy-such right or
remedy, or shall be construed to be a waiver of any such default’ or
acquiescence therein, nor shall it affect any subseguent defauii of the same or
a different nature., Every such right or remedy may be exercised Leoiacurrently or
independently and when and as often as may be deemed expedient by #Horigagee.

BOOKS AND RECODRDS,

Co-Borrower shall keep and maintain at all times at the Co-Borrower‘s address
stated below, or at such other place as Lendeyr may approve in writing, complete
and accurate Books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all written contracts,
leases and other instruments which affect the Property. Such books, records,
contracts, leases and cother instruments shall be subject to examination and
inspection at any veasonable time by Lender. Annually, and at any other time
upon the Lender’s written request, the Co-Borrawer shall furnish to Lender, on
or before April 30th of each year, the following: {i) a current balance sheet;
(i1) Annual Income and Expense Statement of the Property; (iti) a renst
schedute Far the property as of January lst showing the name of each tenant,
space occupied, lecase expiration date, rent payable and rent paid; (iv) current
personal financial statements, each in reasonable detail and certi{fied by the
Co-Borrower as being true and accurate, and, if Lender shall requive, certified
to by an independent certified public accountant.
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BUSINESS PURPQSE.

Mortgagor and Co-Borrower warrant that the proceeds of the Note will be used for
the purpeses specified in Paragraph 6404 (1){c), Chapter 17, 111inois Revised
Statutes and that the indebtedness secured hereby constitutes a "business loan*
within the purview of said paragraph.

TAXES ON MORTGAGE OR NOTE.

In the event of the passage of any Taw which deducts from the value of real
property, for purposes of taxation, any lien thereon and which in turn, imposes
a tax whether directly or indirectly, on this Mortgage or on the Note, and if
Mortgagor .and Co-Borvower are prehibited by law from paying the whole of such
tax in audition to every other payment required hereunder, or if Mortgagor and
Co-Borrower/ although permitted to pay such tax, fail to do so in a timely
fashian, thaon. in such event, at the optien of Mortgagee, and upon not less than
ninety (90) days prior written notice from Mortgagee to Mortgager and
Co-Borrower, tho ectire unpald principal balance due on the Note and al1 accrued
and unpaid interest/ thereon, and any other sums secured hereby, shall become
immediately due anspayable and thereafter, cach of satd amounts shall bear
interest at the Default Interest Rate.

SUBOROINATION.

At the option of Mortgagee, Zhis Mortgage shall become subject and subordinate
(except with respect to priority of entitlement to insurance proceeds or any
award in condemnation) to any and all leases of all or any part of the Mortgaged
Premises upon the execution by Mo 'tgacee of a unilateral declaration of
subordination and the recording theyeot in the Office of the Recorder of Deeds
of Cook County, [1linois,

FUTURE ADVANCES.

It {s further convenanted and agreed by the/purties hereto that this Mortpage
also secures the payment of and includes all future advances as shal) be made by
Mortgagee or its successors or assigns, to and forthe benefit of Mortgagor and
Co-Borrower, to the same extent as if such future advances were made on the date
of the execution of this Mortgage ("Future Advances”d.. The total amount of
indebtedness that may be secured by this Mortgage may dncrease or increase from
time to time and shall include any and al) disburscmencs made by Mortgagee for
the payment of taxes, levies or insurance on the Mortgagpd Premises with
interest on such disbursements at the Default Interest Ratc and for reasonable
attorney’s fees and court costs incurred in the collection of any or all such
sums. A1l Future advances shall be wholly optional with Mortiagie and the same
shall bear interest at the same rate as specified {n the Note wnless said
interest rate shall be modified by subsequent agreement. The tata)l amount of
the indebtedness that may be secured by this Mortgage shall not enceed the
amount of $_400,000,00 .

MODIFICATION,

No change, amendument, modification, cancellation or discharge heregof, or any
part hereof, shall be valid unless in writing and signed by the parties hereto
or their respective successor and assigns,

NOTICES,

Any notices, demands or other communications given pursuant to the terms hereof
shall be in writing and shall be delivered by personal service or sent by
certified or registered mail, return receipt requested, postage prepaid,
addressed to the party at the address set forih above or at such other address
within the United States as either party shall have theretofore designated in
writing to the other. Any such notice, demand, or other communication shall be
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deemed received on the date specified on the receipt, if delivered by personal
service, or on the date of mailing, if delivered by registered or certified
mail.

FURTHER ASSURANCES.

Mortgagor and Co-Borrower, at their expense, will execute, acknowledge and
deliver such instruments and take actions as Mortgagee from time to time may
reasenably request for the further assurance to Mortgagee of the properties and
rights now or hereafter subjected to the lien hereof or assigned hereunder or
intended. so to be.

TIME 1S Cf THE ESSENCE OF THIS AGREEMENT,

BINDING ON SUCLTUSORS AND ASSIGNS,

Subject to the provisions hereof restricting or 1imiting Mertyagor’s and
Co-Borrower’s rights of assignment and transfer, all of the terms, covenants,
conditions and agreements_herein set forth shall be binding upon and insure to
the benefit of the respective successors and assigns of the parties hereto,

APPLICABLE LAM.

This Mortgage shall be governed-0) the laws of the State of I1)1inois, which Taws
shall also govern and control the conztruction, enforceability, validity and
jinterpretation of this Mortgage.

SEVERABILITY.

Every provision hereof is intended to be severable, [f any provision of this
Mortgage is determined by a court of competent/ Jurisdiction to be illegal or
invalid for any reasgn whatscever, such jllegality ur invalidity shall not
affect the other provisions hereof, which shall romayn binding and enforceable.

DEFEASANCE.

I[f Mortgagor and Co-Borrower shall pay the principal and ioverest due under the
Nate in accordance with the terms thereof, and if it shall pay-all other sums
payable under this Mortgage and the Security Agreement, then Lhis Mortgage and
the estate and rights hereby created shall cease, termipate anag bacome veid, and
thereupon Mortgagee, upen the written request and at the expense <f Mortgagor
and Co-Borrower, shall execute and deliver to Mortgagor and Co-Borrower such
instruments as shall be required to evidence of vrecord the satisfaction of this
Mortgage and the lien thereof.

HAZARDOUS SUBSTANCES,

To the best of Mortgagor’s knowledge upon diligent investigation the Mortgaged
Premises and the use and operation thereof are currently in compliance and will
remain in compliance with all applicable environmental, health and safety laws,
rules and regulations. There are, to the best of Mortgagor’s knowledge, upon
diltgent investigation, no environmental, health or safety hazards. To the best
of Mortgagor’s knowtedge upon diligent investigation the Mortgaged Premises have
naver been used for a sanitary land F117, dump or for the disposal, generation
or storage of any Hazardous Substances deposited or located in, under or upon
the Mortgaged Premises, or any parcels adjacent thereto, or on or affecting any
part of the Mortgaged Premises or the business or operations conducted thereon,
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including, without Timitation, with respect to the disposal of Hazardous
Substances. To the best of Mortgagor’s knowledge upon diligent investigation,
no underground storage tanks are or have been located on the Mortgaged

Premises. To the best of Mortgagor’s knowledge upon diligent investigation:

(a) no portion of the Mortgaged Premises 1s presently contaminated by any
Hazardotis Substances and (b) no storage, treatment or disposal of any Hazardous
Substance has occurred on or in the Mortgaged Premises. Mortgagor has not
received written notice of, and to the best of Mortgagor’s knowledge after
diligent inquiry, there are no pending or threatened actions or proceedings {or
notices of potential actions or proceedings) from any governmental agency or any
other epvity regarding the condition or use of the Mortgaged Premises or
regardango any environmental, health or safety law, Neither the Mortgagor or any
partner ol Mortgagor has received any notice of any Hazardous Substance in,
under or upon the Mortgaged Premiscs or of any violation of any environmental
protection 1aw> or regulations with respect to the Mortgaged Premises or has any
knowledge wni<rivould provide a basis for any such violation with respect to the
Mortgaged Premisec. Mortgagor will promptly notify Mortgagee of any notices and
any pending or tnreotened action or proceeding in the future, and Mortgagor will
promptly cure and have dismissed with prejudice any such actions and proceedings
to the satisfaction of-Mortgagee,

Mortgagor covenants and agrses-that, throughout the term of the Loan, no
Hazardous Substances will be'uzed by any person for any purpose upon the
Mortgaged Premises or stored thevezn in violaticn of applicable statute, rule or
regulation, Mortgagor hereby indumnifies and holds Mortgagee harmless of and
from all loss, cost (including reiasoracle attorney’s fees), liability and damage
whatsoever incurred by Mortgagee by veason of any violation of any applicable
statute or regulation for the protectien)of the environment which occurs
subsequent to the date of this Mortgage-vpon the Mortgaged Premises, or by
reason of the imposition of any governmental-lien for the recovery of
environmental cleanup costs expended by reaszpiof such violation., Mortgagor’s
obligation to Mortgagee under the foregoing indemnity shall be without regard to
fault on the part of Mortgagor with respect ts thevinlation of law which
results in liability to mortgagee. The release of thls Mortgago shal) in no
event terminate or otherwise affect the indemnity costained in this paragraph.

Hazardous Substances is defined herein as any toxic or haza®dous wastes,
pollutants, or substances, including, without limitation, acbestos, PEBs,
petreleum products and by-products, substances defined as "haiarcous substances”
or "toxic substances" or similarly identified in the Comprehenzivn Fnvironmental
Response, Compensation and Liability Act of 1980, as amended, 427U.3.€. Sec.
9601, et. seq., Hazardous Materials Transportation Act, 49 U,5.C. 5rc, 1802, et,
seq., The Resource Conservation and Recovery Act, 42 U.S.C, Sec. 690!, at. seq.,
The Toxic Substance Control Act of 1976, as amended, 15 U.S.C. Sec. 2341, et,
seq., Clean Water Act, 42 U.S.C. Sec. 7401, et. seq., or in any other applicable
federal state or Jocal Environmental Laws.

This Mortgage is executed by AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO.
not personally but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee. No personal liability shall be
asserted or enforceable against the Trustee in vrespect to this Mortgage, all such
Tiability, if any, being expressly waived by each taker and holder of the Note
secured hereby. Nothing herein contained shall modify or discharge the personal
liability expressly assumed by any co-maker or guarantor of the obligations hereby
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secured. Each original and successive holder of the Note accepts the same upon the
express contdition that no duty shall rest upon the Trustee to seguester the rents,
tssues and profits arising from the Mortgaged Premises, or the proceeds arising from
the sale or other disposition theraof, but in case of default in the payment of this
Note or under any of the terms and provisions of this Mortgage, the sole remedy of
Mortgagee with respect to Mortgagor and Co-Borrower shall be by foreclosure of this

Mortgage.

IN WITHESS YJEREQF, Mortgagor and Co-Borrower have executed this Martgage as of the
day and year tvisst above written.

ANt us
and not personally but solgly as Trustee as aforesaid

BY: /y)/ Z}/\\__ A L,
175 N Vi

ATTEST: < / }2 )/ )// tragary S, Kasptzm

/ o Isd  TRITARY,

AND

- -“7f7 -
Devran Ko weeed <
{Co-Borrower) ROSA POPGVIC

'/(/"" = DD L
(Co-Borrower) TOMA PJ°0?16’*"

INSTRUMENT PREPARED BY:
James B. Packard

Assistant Program Manager
Community Investment Corporation
600 South Federal Street
Chicago, IL 60605
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STATE OF ILL]NOIS%SS (TRUSTEE)
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State
aforesaid, DO HEREBY CERTIFY that:
J.. NTCHAEL WilhLAn (name) Vicu Frouident (title)
AND
(name) _ASSISTNT SEORITARY (title)
of _AMERICAN NATTONAL BANK AND TRUST COMPANY QF CHICAGO === .,

are personally kruva to me to be the same person whose names are subscribed to the

Grogory S.ﬁidsprzyk

foregoing instrument ok such _-U¢ ! Tve i (title) and _%iuiii: sthelih

SECRETARY, (titte), resoectively, appeared before me this day in person and
acknowledged that they signad and delivered the said instrument as their own free
and voluntary acts, and as the freco and voluntary act of said
AMERICAN NATIONAL BANK AND TRUST CUMPANY OF CHICAGO

as Trustee, for the uses and purposes taarein set forth; and said
SECRETARY did also then and there acknowlizdgo that he/she, as custodian of the
corporate seal of _AMERICAN NAT]ONAL BANK AID TRUST COMPANY GF CHICAGO

did affix the said corporate seal of said natioral banking association to said

Apslntant

instrument as his own free and voluntary act and thz-ree and voluntary act of said
national banking association, as Trustee, for the uses and purposes therein set

forth.

0CT 22199 19

— s va c———— ) ———

Given under my hand and official seal, this day of

APEPPPIPELS ‘MMNM

“OFFICIAL SEAL"
ANSEFL!. MARCHERT
Notary Poblic, Stalo ] \\h’:s'n’igd
My Comnussion Expiras 4/23
WN"W'W{ONH

NOTARY PUBLTC

Commission Expires:




UNOFFICIAL €OPY -

STATE OF ]LLINOISgSS {CO-BORROWER(S})
COUNTY OF COOK )

[, the undersigned a Notary Public, in and for the County and State
aforesaid, DO HEREBY CERTIFY, that __ROSA POPOVIC and TOMA POPQVIC

personally khnawn to me to be the same person{s) whose name(s) are subscribed to the
foregoing instrument respectively, appeared before me this day in person and
acknowledged that ‘tiizy signed and delivered the said instrument as thelr own free

and voluntary acts, awnd as the free and voluntary act of ROSA POPOVIC and
TOMA POPOVIC

for the uses and purposes there.n =ot forth.

.
Given under my hand and official seal, this _2/> i day of (}Ejﬁié

oA LR 9’ /, 0

N"TARY I;UEL'IC

Commission Expires:
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ADJUSTABLE RATE CONSTRUCTION LOAN NOTE
[RECOURSE]

$ 400,000,00 —  OCTOBER 16, }89)

FOR VALUE RECEIVED, _ AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, _ not
personally but as Trustec under Trust Agreement dated __QCTOBER 16, }99]1 ___ and
known as Trust Number __1]4670-08  and _ .
{hereinafter collectively, together with any assignee or transferee of the estate of
the foregoing.trust, referred to as "Borrower"), jointly and severally promise to pay
to COMMUNITY INVESTMENT CORPORATION, (CIC) on Order {“Lender") at ilts offices

located at 600 Sauth Federal Street, Chicage, lL 60605 or at such other piace or to
such other parcy cr parties as Lendeor may from time to time designate, the principal
sum of __FOUR HUMLRED THOUSAND AND N0/10Q--- Doltars ($_400,000.00 ), or so much
thereof as shall {iave been advanced, with interest on the principal sum remaining from
time to time unpaid, ot the initial rate of __NINE PERCENT {._9.00% ) per annum
{the "Initial Rate"), <ozputed from the date of each advance, and subject to
adjustment, and payabte, /in the manner hereinafter provided,

Each advance of principal shall be made in accordance with and pursuant to the terms of
the Mortgage and Constructica- coan Agreement {as hereinafter defined) and used
exclusively for the acquisition or refinance and rehabilitation of the real estate
described in the Mortgage given as securily for this Note,

Interest only, on advances of princiza)l made from time to time, shall be payable on
the first day of __NOVEMBER, 1991 - sror interest accruing in the precedina month
and on the first day of each month therzafier to the first day of the month in which
payments to principal and interest commence.

Installments of principal and interest, in advaence, in the amount of §__3,356.79
based upon a level annuity amortizatjon of __2s JFARS, _ at the Initial Rate

subject to adjustment as herein provided, shall e payable on the twentieth (20th)
day of __NOVEMBER, 1991 , and on the twentieth” 220th) of cach month thereafter
until the entire principal sum is repaid in full., _'m"angev the halance of

principal together with accrued Interest thereon shall ixg4L ayable on
OCTOBER 16, 2011 _ {"Maturity Date"). g&z
e

The interest rate during the period when interest alone is paz e subject to
monthly adjustments and shall be determined as of the fifteentia day ach month to be
the higher of the following: The First Nationa) Bank of Chicago' s MMse Rate {(as herein
defined) in effect on the fifteenth day of each month plus H/h___ percent rate

of interest or the Initial Rate.

The First National Bank of Chicago‘s Base Rate shall mean the Corporats Sase Rate
announced by the Bank fram time to time,

The interest rate during the period that installments of principal and intivest are
payable is subject to adjustment at three-year intervals on the third, sixtn, ninth,
twelfth, fifteenth, and eighteenth {where applicable) anniversaries of the first day of
the month in which the commitment on this loan was accepted. THE ANNIVERSARY DATE FOR
THIS LOAN IS __OCTOBER 1, 1994__. The interest rate shall be the Index rate of

interest ptus _2 1/2% (PERCENT) based upon the latest availtable Index as of 45

days prior to the anniversary date. The Yield on three-year U.S. Treasury Notes as
calcutated and published monthly by the Board of Governors of the Federal Reserve as
Federal Reserve Board Publication G-13 shall constitute "The Index" hevein,

[POPOVIC-#44773]
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In the event the Federal Reserve Board of Governors shall discontinue the
publication of the "Index," adjustments shall be based on an alternative interest
rate index published by another agency of the United States or a responsible
publisher of similar statistical information of nationally recognized authority.
Adjustments to the interest rate shall correspond directly to the movement of the

Index.

Adjustments in payments to principal and interest will be based on a level annuity
monthly payment determined on the basis of the then current interest and the initial
level annuity amortization term of __25 YEARS; and, if applicable, adjustments
will commence an the twentieth day of the month immediately following the third,
sixth, nintd,twe)fth, fifteenth, and ecighteenth (where applicable) anniversaries of
the date hereof.  Lender shall notify Borrower, in writing, not less than thirty
{30) days prior(te any date upon which a new Interest rate is Lo go into effect, of
the amount of the adjusted annuity payment then applicable,

A1l interest rate adjuztments will be in muTtiples of onc-eighth of one percent
(.125%). The Index cnanga wmust equal or exceed fifty percent (50%) of one-eighth of
one percent (.0625%) before an increase or decrease in the interest rate can take
place, The mintmum interest rate increase or decrease will be rounded to one-eighth
cf one percent (.125%). Subjeii to the 1imitations set forth herein, all interest
rate increases shall be alt Lender’s option. Subject to the limitations set forth
herein, all interest rate decreaser shall be mandatory. Notwithstanding anything to
the contrary bherein, no interest-nzie adjustment shall exceed two percent (2%) per
annum increase or decrease per adjustment, and the maximum amount by which the
interest rate may increase or decrease rsuring the term of this Neote shall not aexceed
five percent (5%) per annum,

This Note is secured by a Mortgage {"Mortiaage"™) on the real estate described therein
which is situated in the City of Chicago, County of Cook and State of INlinois (the
"Mortgaged Premises"), and further secured by i Security Agreement and Assignment of
Interest in Land Trust ("Security Agroement") covering the collateral described
therein both of even date herewith., A1l of the ‘covinants, conditions and agreements
contained in the Mortgage and the Security Agreement are in orated by reference
herein and made a part hereof. Any amounts required to_he by Borrower under
the terms ©f the Mortgage or the Security Agreement shall copt ditional
principal indebtedness hercunder to the extent such amounts aid in
accordance with the Mortgage or Security Agreement and shiil q\ on demand
and shall bear interest hereunder.

In case one or more of the foellowing events ("Events of Default"!“sha¥y)}) occur, to
wit:

A. [f default shall be made in payment of any installment of interisl or
principal and interest due under this Note when the same or any/puct thereof
shall become due and payable, and if such default remains uncured: o

. If an Event of Default (as therein defined) shall have occurred pursuait to
any provision of the Mortgage or the Security Agreement: or

. If an Event of Default shall have occurred under the Note or Mortgage
described in the Rider attached and made a part of the Mortgage, and such
event of default remains uncured upon the lapse of the appropriate grace
period, 1f any, provided therein; or

. If all or any part of the Mortgaged Premises or any interest therein is sold,
transferred, pledged or conveyed or becomes subject to a contract or option
for the sale, transfer, pledge or conveyance, or if the beneficial interest in
or power of direction under the title hoiding trust of the Mortgaged Premises
is sold, transferred, assigned, pledged or conveyed in whole or in part
(including without limitation, a collateral assignment thereof to any person
other than the Lender) or if the owner of said beneficial interest is a
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partnership, any change in or substitution or withdrawal of fifty percent
(50%) or greater interest in the owner, or if the owner is a corporation, any
sale, assignment, pledge or other transfer of fifty percent (50%) or more of
the stock of said owner;

then, in any of such events, Lender, at its option, may declare the whole or the
principal sum remaining unpaid and all accrued interest thereon immediately due and
pavable. Without limiting the foreguving right or any other rights and remedies of
Lender at law or in equity, Lender shall have all rights and remedies provided for in
the Mortgage and the Security Agreement and may enforce the covenants, agreements,
and undertakings of any obligor contained therein by the exercise of the remedies
avaitlable oy aithorized thereunder.

In the event any ‘nstallment or other amount due under this Note or the Mortgage
shall be delinquériuiand vemain unpald as of the fifteenth (15th) day of the month in
which such paymeinv.s due for interest alone, or as of the first (lst) day of the
month fellowing the'murth in which such payment is due for installments of principa?l
and interest, there shali be due at the option of the Lender, a sum equal to five
percent (5%) of the amcunt-of the delinquency.

Privilege is reserved to prerayv-in whole or in one or more monthly instaliments of
orincipal upon thirty (30) deys nrior written notice to the Lender without penalty,
premium, or charge.

In addition to, but not in derogaticn of, the foregoing, in the event any amount
payable hereunder shall remain unpaid after its due date, said amount shall bear
interest thereafter until paid at a rolz-equal to two (2%) percentage points above
the then-current interest rate undeyr this Mate,

If Lender incurs any fFees or expenses in enfuncing the terms of this Note, or to
protect, defend or uphold the Tien of the Murigage or its rights under the Security
Agreement, as a result of the occurrence or existance of an Lvent of Default as
defined herein or in the Mortgage or the Security Acreement, all sums paid by Lender
for such fees and expenses, includipng without limitation, re ble attorneys’ feas,
shall be patd by Borrower immediately upon writtern ldemand tg§§g¥§}. and, if not paid,
shall thereafter bear interest at a rate equal to two [2%) points above
the then-current interest rate under this Note and sha'l becomqg(ad onal
indebtedness evidenced by this MNote. :;;<it>

Presentment for payment, notices of dishonor, protest, and nolize of pr t are
hereby waived by each maker hereof and the undersigned jointly arnd se agree to
perform and comply with ecach of the covenants, conditions, provisions “and agreements
of egchdof the undersigned contained in every instrument evidencing or securing the
indebtedness.

Lender may extend the time of payment or otherwise modify the terms of royment of the
debt evidenced by this Note in whole or in part, or release any party liabie
hereunder or under the Mortgage or the Security Agreement, or any security v’ grant
any other indulgence or forbearance whatscever, and any such extensicn, modification,
release, indulgence or forbearance may be made without notice to any party and shall
not alter or diminish the liability of any party. Borrower reserves to the Lender
the right at Lender’s sole discretion to extend the date for commencement of
installments to principal and interest which extensions may affect the interest
payable hereunder.

Any notice given pursuant to the terms of this Note shal) be in writing and shal)l be
sent by first class mail, addressed to the Berrower at the Address set forth below or
to Lender at the address that appears hereon, or to such other address as either
party shall have theretofore designated in writing to the other. A1l notices shall
be effective upon mailing,
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The terms of this Note shall be governed by laws of the State of 11linois,

Every provision hereof is intended to be severable. I[f any provision of this Mote is
determined by a court of competent jurisdiction to be illegal or invalid for any
reason whatsoever, such i1legality or invalidity shall not affect the other
provisions hereof, which shall remain binding and enforceable.

This Note is executed by __AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO _,

net personally but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee. No persepal Tjability shall be
assarted or snforceable against the Trustee in respect to this Note or the making,
tssue or trans/er hereof, all such liability, if any, being expressly waived by each
taker and holder hereof., WNothing herein contained shall modify or discharge the
personal liabiYity expressly assumed by any co-maker or guarantor of the obligations
hereby secured. ~Zach original and successive holder of this Nete accepts the same
upon the express coruition that no duty shall rest upon the Trustee to sequester the
rents, issues and profits arising From the Mortgaged Premises, or the proceeds
arising from the sale or other disposition thereof, but that in case of default in
the payment of this Note or of any installment hereof, the sole remedy of Lender with
respect to the Trustee shall be by foreclosure of the Mortgage.

BORROWER( S TRUSTEE:
; AMERICAN NATIONAL BANK AND TRUSY
S N COMPANY QF CHICAGO

ROSA POPOVIC (&zjjliz as Trustee as aforesaid and not personally

L o

TOMA POPOVIC </ ~J

2,

ATTEST:

6128 NORTH KENMORE AVENUE, CHICAGO, JL 60660
PROPERTY ADDRESS

NOTICES TO: gg?ﬂ_ELTQHA,PQPQVIG
CHICAGG, Il 60613

/2 94383159 £
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EXHIBIT B
LEGAL DESCRIPTION

LOT 10 IN BLOCK 11 IM COCHRAN’S SECOND ADDITION TO EDGEWATER, A SUBDIVISION OF THE
EAST FRACTIONA' 1/4 (EXCEPT THE WEST 1320 FEET OF THE SOUTH 1913 FEET AND EXCEPT
RAILROAD), In SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CfuUX COUNTY, ILLINOIS.

PROPERTY COMMONLY Mw5WN AS: _6128 NORTH KENMORE AVENUE, CHICAGO, 1LLINOIS 60660
PROPERTY TAX INDEX NUKBFa: 14-05-209-024 VOLUME: __472

PREPARED BY AND RETURN TO:

COMMUNITY INVESTMENT CORPORATION
ATTENTION: JAMES B. PACKARD

600 SOUTH FEDERAL STREET, SUITE 300
CHICAGO, I 60605

AOX 333~




