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MORTGAGE  1AL0S BANK®AND ‘TRUST COMPANY

12600 S. HARLEM AVE,

‘% PALOS HEIGHTS, 11, 6046)

THIS MORTGAGE ("Securily anstrament”) is given on - QCTOBER 28, 1991 « The wortgagar is

WARREN I}, ROBINSON AND GiANE P. ROBINSON, HIS WIFE

("Borrawer™). This Security Insttument is given (o
PALOS BANK AND TRUST COMPANY

¥

which is organfzed wd cmun;, under the lows of STATE OF “LKINOTS , und whuose

sddress is 12600 8, HARLEM AVE., PALOS HEIGHTS, 717 60463
Cheder™)y. Borrower ewes Lender the prineipnl suns of

FORTY ELGIT THOUSAND AND NO/100##* Doltars (U8, ¢ #8,000,00 )

This debt is evidenced by Borrower's note dated the swe date as this Secaristnstrument ("Nute™), which provides for
monthly payments, with the Tull debt, if not puid earlier, due and payable on

This Security Instrument secures to Leaders () the repayment of the debt evideneed by thedshete, with interest, unxluillvuv“1ﬁ~.
extensions and modifiemtions of the Natey (b) the puyment of wll other sums, with interest, Gulvanced under paragraph 7 10
protect the seeurity ol this Security Instrument; and ¢) the petformance of Borrower's covennnts=and agreements under this
Seewrity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant amd edaves e Lender the following
deseribed property located in COOR Cuounty, Hinois;
LOTS 41 THROUGH 46, BOTH INCLUSLVE, IN FRANK DELUCGACH RUTHS HIGHLANDS,

A SUBDIVLISTON OF THE WEST 1/2 OF THE FAST 1/2 OF TIE SOUTI WEST 1/4 OF SECTION 3,
TOWNSITE 37 NORTH, RANGE 13 (EXCEDL THAT PART CONVEYED TO THE CHTCAGO AND

STRAWN RATLROAD COMPANY AND THE RTGHT OF WAY OF THE WABASH RATLWAY) BAST

OF THE THIRD PRINCIPAL MERTDTAN, IN COOK COUNTY, TLLTNOTS.

PIN # 264-03=304-043 20=03=304=-048
20=03-1304-044
24=03-304=045
24=03-304=040
24-03=504=047
which has the adidiess of 4550 SOUTHWEST HTCGHWAY OAR LAWN [Sueer

inois 60453 [Zip Code) ("Property Address™y;
4 Ax%le

. City],
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TOGETHER WITH wll the tmprovements now or ereun® erebied on (e progerty? md all easements, appurtenances, and
fixtures now or hereatler o part of the property. AL replacenients ad additions shall alse be covered by this Seeurity
instrunwent, Al ol the Toregoing is referved docin this Seenrity Instroment as the "Propeny,”

BORROWER COVENANTS that Bottower is lawlully seised of the estiste heteby conveyed and has the right 1o muntgage,
grat and convey the Property and tiat the Property is unencuimbered, except for encumbrances of tecand. Horrower wasrants
and will defend generally the titke o the Property against all cliims and densinds, subject o any encambrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use amd pon-uniforn covennts swith limited
varianons by jurisdiction to constitute & uniform seeurity instrament covering real propeny,

UNIFORM COVENANTS, Borrower und Lender covenuat and agree as follws:

L Payment of Peiaelpul ond Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest at the debt evidenced by the Note and any prepayment amd Lae charges due under the Note.

2. Fands Tor "Taxes sad Insuranee, Subject to applicable faw or (o o wrilten waiver by Lender, Borrower shadl pay to
Lendder on the day nmthly payments are due under the Note, untif e Note is paicd in full, wosum (" Funds®) for: () yeurly tuses
and assessments which may attain priority over this Security Instrament us 1 lisw on the Propertys thy yearly Teasehold payments
or groutd rens on e Property, i0anys (@) yearly huzaed or property insurance preminms: () yearly lood insurance premiums,
Wy (@) yeurly vertiage insurance prewiuws, o anys sad (0 any s payable by Borrower (o Lemder, in accordance with
the provisions sl parageapd 8, in diew of the payment of imortgage fnsiance promivms, These items are called " Escrow lems,”
Cender wy, at any time,nttedt and holi Fuads s an amount aol o esceal the nusimum amount o tender far a lederally
reluted mortguge loan nug reguire for Borrower's eserow account onder the federal Read Bstate Setdesent Proceduses Act of
1974 s amended Trom tine woipe, 12 ULS.C Section: 2000 ¢t seq. (CRESPA™), unless another law that applies to the Funds
sets o lesser amount. 1 so, Lender/ay, ab uny time, colleet and hokd Fonds i an amoumt not to exceed the lesser imount.
Lander may estimate the amount of5ands due on the basis of current dat and reasonable estimites of expenditures of fiture
Exeraw {tems or utherwise in aceondmed wibapplicable L,

The Funds shall be held in uninstitationswhose deposits are insared by o federsd agency, instramentality, or entity
tincluding Lender, i Lender is sech un institution) orinany Federad Home Loan Hank, Leader shall apply tie Funds o pay the
Eserow ltems, Lender may not chaege Borrawer tod holding wod applying the Funds, unnuably inaly zing the escrow weconnt, or b
verifying the Eserow lems, unless Lender pays Borrowes ivterest on the Fuds and applicable Liw permits Lender to make such
t charge. However, Lender sy reguire Borrower to pay” rone-time churge for an independent real estate s reporting service
useChy Lender inconnection with this toa, undess applivabie Law provides otherwise. Unless an agreciment is iy or :
applicable law tequires interest 1o be pad, Lender shatl not beereesized to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree inwriting, however, that intereaball be paid on the Fands. Lender shall give 10 Bossower, s
without charge, an antual accannting ol the Funds, showing ereditsamddebits o the Funds amb the parpose for which cach
debit o the Fusds was wade. The Funds are pledged as odditionad seeusite Tor al sums secured by this Security strument.

I the Funds held by Leoder exceed the amounts permitted o be held Exapplicable law, Lender shall account o Borpawes
for the exvess Funds in accordance with the requirements of applicable Taw, 10 he dmount of the Funds held by Lender at any
time is not sufticient t pay the Eserow flems whea due, Lemder may so notity Hessewer inowriting, snd, in sueh case Borrower
shill pay 1o Lender the amount necessary o nike up the deficiency, Borrower shall wale up the deficiency in no more than
twedve monthly paynients, wt Lender's sale diseretion,

Upart puyment in fulk of all sums seeured by this Security Instrament, Lender sl promptly refund o Borrawer any
Futids held by Lender, 18, wmder paragraph 21, Lender sl acquire or selt the Propenty, Lended, priar o the acquisition or sale
ol the Property, shali apply any Funds held by Lender at the e of sequisition o sade as o eredis agninst the smms secused by
this Security Tastrumwent,

3. Application of Puyments, Unless applicable Taw provides otherwise, all paymems received by Leider under parmgraphs
[ mnd 2 shall be applied: first, taoany prepayment charges due wnder the Note; secomd, o amaunts payable vy paragiaph 2
third, to imterest duey Tousth, o principal due; and Fast, 1o any Bite charges due under the Note,

4. Churges; Liens, Borrower shudl pay all tses, dssessments, chiarges, Gnes and impositions atiributable o the Property
which nuy altain priovity aver this Security Instrament, und leasehold paymeats o ground rents, it any, Borrower shall pay
these abligations i the manner provided in paragraph 2, or iCoot paid in tist aasier, Borrower shad) pay them on tine directly
(o the person owed payment. Hoerower shall promptly furnish o Leader all notices of mmounts to be paid under this paragraph.
I Borrower tuakes these payents divectly, Borrower sl promptly furmish o Lender receipts evidencing the payments.

Borrower shull prompily dischurge any Tien which hus priveiy over this Security istrmment unless Bareowers (ad agrees in
writing 1o the payrient ol the ubligation seeazed by the lien in a nimnner aceeptable to Lender; (b) contests in good fith the lien
by, or defemds aguinst entoreement of the tien iny fegal peoceedings which i the Lender's upinion operate 1o prevent the
eptoreenent of the iend or (o) seeures from the holder ef the Tien an agreement sitisfictory (o Lender subordinaning the tien to
this Security lusteument, (U Lewder deterimines that any part of the Propeny is subject 1o ien which may wttain priosity aver
this Security Instrument, Lender may give Borrower a notice identifyisg the lien. Borrower shull sutisly the fien or take one or
more of the actions set torth above within 10 days of the giving of notice.

. Form 3014 9/00
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8. Huwzurd or Property Inswrance, Borrower shall keep the improvements now existiog or hereier erected on the
Property inswred pgainst losy by five, hazands included witlin the term "extended coverige” mnd any other hazands, including
floads ot floading, for which Leader requives insurmve, This imsuranee sbadl be mamtained in the amounts and tor the penods
that Lendur requrres. The ustrmee canrier providing the insuvanee stald be chovens by Borrower subject to Lender's approval
which shall not be ungeasonably withhield, [ Borrower Gails 1o mistain voverage deseribed above, Lender miay, s Lender's
aption, vbtain coverage to protect Lender’s rights in the Property i accordanee with pagagraph 7

AU insuranee policies and renewids shiall be aweeptable 0 Lender and sl inelude a standind mortguge clisise, Iu\du

shall hiwve the right twhold e palicies aind renewals, [ Lesder sequires, Borrower shall promptly give 1o Lender all receipts of

paiid premiuns amd renewal notices. fo the event of toss, Borrower shadl wive prompt natice o the swsazanee carrier and Lender,
Lender may ke prool of oss i ol nde promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, gnsurance proceeds shidl beapphied to testoration wr eepiir of (h
Property damaged, i the restoration er repair is economically feasible i Lender's secunty is not lesseaed. 11 the restoration or
repaie is ot ceonmicatly feasible or Letder's securtty would be Tessened, the insuranee procecds siall be applied o the sums
seeured by this Sezueity [osteument, whether o not then due, with any eacess paid 10 Horrower, 11 Borrower abamdony the
Broperty, or docs wacanswer within 3O days o notice from Lender that the insurinee carrier bis offered g sende a elaim, then
Lender may vollect the-insurunee proveeds. Lender may e the proceeds Lo vepuiv of restore the Fropenty or 1o puy sims
seerred by this Securtisgastrument, whether or i then due, The 30y period will begin swhen the notice is given,

Uniess Lender aud errawer otherwise agree inoweiting, any appheation of proceeds toprincipal shall nol extend or

postpone the due date of theaanthly paymems releried woin pgraphs Tand 3o chinge e amount of twe paynents, 10

weder paragraph 21 e Propertyas aviired by Leoder, Borrower's right tooany imsuranee policies and proceeds resulting from
dimnage to the Preperty prior to i acquisition shatl pass o Lender o the extent vl the sums secured by this Secarity Instrament
immedliately prior to the acyuisition.

6, Oceupuney, Preseevation, Maintenapzeand Prateetion of the Property: Boreower's Loan Applications Lensehiolds,

Borrower shall occupy, establish, and use the Praperty as Horrowet™s principal tesidence within sisty dass alter the exectition of

this Seeurity Tnstrament and shall coinne weodeury the Property as Boowet's prinvipa) residence for it feast one year after
the date ol oecupaney., waless Lendey atherwise agatesaeowriting. which consemt shal) pot be anreasonably withheld, or unless
extenuating cirewmstanees exist which are beyumd Baftower's control, Bortower shall not destioy, damage or imgir the
Property, atlow the Property o deteriorate, or commt wisle o the Froperty . Bortower shall be in deluslt if sy forteiwte
aetion o progeeding, whether civil or eriminal, 15 bepun thaeiedender's good Taith judgment could result in furfeiuee ol the
Property or otherwise materially impair the Tien ereated by s Seedny Instrumest or Leadee's seeurity interest, Borroswer nuy
cure such wdefiult and ceinstte, ws provided in parngtraph 18, by Gaasiig the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Sorrower's interest in the Property or other materinl

inprirment of the lien created by this Security Tastramient or Teader's_@aarity interest. Borsowes shall also be in defauh f

Borrower, during the loan application process, gave materially Talse or inaeenrate ilerution or statements to Lender (o failed
to provide Lender with any saterial informidion) in conpection with the loan evideaced by the Note, including, but aot limited
t, represemtations voneerning Herrower's oecupaney of the Property as o priscipal vesadence. 11 this Security lnstrmment i on u
teasehold, Borrower shall comply with alt the provisions of the leise, It Borrower @anines tee ttle w the Propeny, the
Jeasehold and the tee Gtle shall not merge unless Lewder wgrees 3o the suerper i sriting,

7. Pratection of Lender's Rights in the Praperty. 1T Borrower fals 1o perlomi the coveaanisand agreements conlyined in
this Security Tostrument, or there iy a legal proceeding that mgy signiticantly affeet Lender's rijthts the Property (sueh ws o
proceeding in bueknuptey, probate, tfor candenuwion o forfeiture or o enforce bws or regadations:s Her Leder may do and
pay Tor whatever is secessaey o protect the valie o the Property and Lender's rights in the Property, Sender's activns may
inclnde puying aay sieas secured by wlien which bas prioity vver this Security Instruttient, appeisingin court, paying
reasotiable attarneys® fees and entering on the Property @ nuke repairs, Although Lender may take action wider this puragraph
7, Lender does ot lave o do so,

Any wmonnts disbursed by Lender uder this paragraph 7 shall become additionul debt ol Borrewer secured by (his
Security Instrument. Unless Boerower and Lender ngree to other terms of payment, these wnounts shall bear inteeest from (he
date of disbursement st the Note rate amd shall be payable, with interest, upon natice from Lender 10 Borrower requesting
payment. '

8, Mortgage Insuranee, 1 Lender required mortgage inswranee as w eondition of muking the toan seeared by this Security
[nstrunient, Borrower shall pay the preminms required 1o maintain the mortgoage insignee in effect. 15, Tor any reason, the
wortgage insurahce coveruge tequired by Lender lapses or ceuses 1o he o effect, Bormower shall pay the preminms required (o
ubtiin coversge substantially cquivalent 1o the morigage insugance previewsly in effect, ot a cost substantially equivalent 10 the
cust o Borrower of the mortgage insweance prevismsty in effeet, Trom an alternite nortgage insueer approved by Lender, If
substantinlly equivalent mortgage insuranee coveruge is nat gvailable, Borroswer shall pay o Lender cuch month a s cqual 1o
one-twellth of the yearly morigoge insurance premiven being paid by Borrower when the insuranee covernge lipsed or censed 1o
b in effect. Lender will aeeept, use and retain these payments us i loss veserve in lieu of mortguge inswewee, Loss reserve
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