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MOLLFICATIOR AGREEMENY

Thar Mpdifacation Agreement ("Agreement ) dated an oof the
Yed dav o of July, 10Ul between ang among American National Bank
and Trurt (ompany of Chicauc, not andavadually. but ar Trustee
unde: Trust Agreement gated May ], JUBY and known oan Trun!

Numbe! sad2a ("Rorrower ™), Gorald Hartman (GAN=01 RDUORDING AN 119,00
Firs' Natironal Hank of Cicero (ULenger®): o 132222 TRAN 0758 10/728/91 430810
0 { TNt R %--91-5{

‘Jl FAVE i”"" WITNLSSETH: COOK LOUNTY I\'ECOR]DER 63080

WHERFAZ 7~ Horrowet horrowed the sum of §£2,5%00,000.00 {rom
Lende:  which. lnan 1$ evidenced by a promissory note (the
“Note” ) dastedovaecl, 19¢Y% maturing July 1, I%4l, and 1¢
presently indebted tu the bank in the principal amount of
$.,4¢€1,230.38  and

WHEREAS, indebtedness wvidenced by the Note is secusred by a
mortoage on real ectate commonly known a5 11246 5. Corliss
Avenue, Cmicaao, !llineis “tpe “Real Estate®); and

WHEREAS, the 1ndebtedness ¢videnced by the Note is
unconditicnally guaranteed by Guirantor; and

.4

WHEREAS, Horrower and Bank have reouested certain :3
modifications te the interest rate ancomoturity date in exchange &
for certain consideration te be paid tco Lender, and Lender is %}
wiiling to make such modifications; &
L.
&

NOW, THEREFORE. in considerstion of the mutural promises
contained herein, and other good and valuable cengicderation, the
receipt and sufficiency of which ig acknowledged by the parties
herete, :t is hereby agreed as follows:

1. The 1ecitals contained herein shall form a part of this
Aareement and this Agreement shall be construed in the lignt

theregt

z The maturity date of the Note is hereby extended from

-

July I, 1882 to July 1, 1905,

3. The interest rate 1is hereby modified from 12% per annum
L 9% per annum,

4. 1r consideration of the mndifications heremn aranted,
Herrower aarees to pav Lender a {ee of §36,970. 00, wineh fee
shall bLe due and pavallie at the eatlier 0! x) the matur:ty date
u{ the Note, v yv) the date on which the 1eal estate which 15
the subrect of the mortgayge, 15 sold,
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' { vohereby agreces Yo make payments of prancipal oand

ihtelent

L. Uemnencihg o ctober o O TN DD and contrnuihg
e otne frrst day of earh and every mentt
shereafter, Rorrower shall mawe monthily paymente
¢4 anterert in the amount of Rlb,dkt wtoogne
Juiy ), lestoae wnach time. Borrowe: Shidl pay
)l unp@lo prinCipal and anterent.

F, Rhorrowe: sha.l alse make payments ¢f §4, 748, 00
or the 10th day of each month beres!{ter commencing
Geteper 10, 1491 t¢ and incliuding January 10,
Wt whach payments shall be applyed to accrued

interast,

CommenCint on the frrev oday o of the fnrnt month
yrmediately sulteesting the month o an owhich the
Grove rental ancome, onoan anpubllized banin,
deraved from the keal Ectate 31s J25.000.00 oy
wore, Juhe undersaaned chell pay Lo the Lenue!

adoitional monthly princips) paymentis vi §.,000,00

d provieions ¢f thuePote, Mertoape nngd
connheclion with the transarcsiol,.
remBin 1nh tull force une effect.

Suarantor he ToTint alfirme hie Quarahry er
sue Dale welt Iu.id

L T AUreement 1r exefuted by AmeriCarn Natiohie) Bawk
and Trust o lempany o , 00, het o persohally Ludoas Trurtlec
GELTERELS LL ThE EXeTL. cf <he power and autnir:

LIt ang vertern 1L 2t RS rtyustee (&ng sexd 7r
WHITURTY thal Lt oporrenne! : pewer and acthority (o exeruts
snusrument e, and ot v oexpressly underccond and sorteed tnne
prntiuned erot D be oconrtrued @ TieEtinn oary
Bt onWer T oL TEID TIufted () ALy Lrdelteomere
der. ot Loahy TOoVenant elthor orprertly
v oLender ant by P'er} ;e'fﬂy NOW Ol hereeiter comuming
BEE oT eErurTLtTY nerepncer, and Lhat =C o far! gy korrowe! ang
: ©oand La:d Tructee persenelly are concerneC, tht

renZOST




UNOFF|GIAL GOPY

Feloere and the owner or owners of any tndebtedness accruing
pereunder shall look sclely 1o any one or more of: (1) the
premiser and the rents, 1ssues, and profits thereof for the
pevment therve! by the enforcement of the lien created by any
mertaaae: (J) assets of the Trust Estate held under the Trunt
Agtesment: () any other Securlty given to secure gaid
indentedness; o1 (4) the personal liability o!f the guatantory,
Joany.,

IN WITNESS WHEREQD, the partier heretoe have cansed these
presentt te be sagned by ato C,oaml e
rerpelate seal to be hvrvuntn u!ilxvu h} 119 L
the day and year first above written,

AMTRICAN NATIONAL BANK ANIr TRUST
COMPANY OF CHICAGO, an Trustee
untter Trust Agreement dated

May 1, 198Y, and known an Trunst
Rumber 64374

)/}/ AWUST UFTICER
ltk )____ Y b
C( R‘fﬁfiﬁ%{é&r

FIRST WATIONAL BANK 0;
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Lo U4 textert the West 26 feet thereof) and all of Lot 23

. bullman Industrial Park, being a subdivasion of part of the
\orthueast 1:4d of Section 22 and par: of the Northwest Fractional
4 of Section 23, Neorth of the 1nd:an Boundary Line in Township

37 Nortr, Ranue 13, East of the Third Principal Meridian, in
ook County, ll.inois,

A=23=100-00% (lot 24)

PIN: ¢
25«23=-10.-003 (lot 23)

1i264 8, Corliss
Chicago, 1L 60628




