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LOAN AMERICA FINANCIAL CORPC 10N AUl
8100 OAK LANL

MIAM] LAKES, FL 33016

LOAN NUNBER: 50-%0%232-9

BOX 260

MORTGAGE

THIS MORTGAGE ("Sorunty Instrument”) is given on OCTOBER 218T , 1981
Themongagoris  J. D2VI1P BLAIR AND ANDREA R. BLAIR, H1S WIFE

("Borrower”). Thas Secunity instrument is given W

LUAN AMERICA FINANCIAL COF2ORATION
which 1s organized and exssung under the laws ol FLORIDA
5100 DAX LANE, MIAMI LAKES, FL 733016

30wl whose addeoss is

("Lender). Borrower owes Lender the principal sum of

NINERY FIGHT CTHOUTAND AND NITD

Dollars (LS. § aw, 000 b This ddebt s evidenséd-hy Borrower's noie dated the same date ax this Secunity
Instrument ("Note™). which proviks for monthly payments, wah th-{ull debt, of not paxl cathicr, due and payable on
NOVEMBER 157, Juol - Thus Socunty Insrument secares in Lendes: (4] the repayment of the debt evidonced

By the Nowe, with inierest, and all renewals, exiensions and modificaticns of 2ae Noie: (b) the payment of all other sums, with
interesd, advanced undes pasagraph 7 10 protect the secunly of this Secunty listriment; and (¢) the performance of Borrower's
covenants and agreements under tis Secunty Instrument and the Note. For this 7aiose, Hormower does herchy morigage,
grant and convey W Lender the followsng deserihed property located in
COOK County, linois:

LOT 049 IN GLENWOUD MANOK, UNIT NO. 10, A SUBDIVISION OF PART i THE
SOUTH 1039.40 FEET OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP e
NORTH, FANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

11.1LINOIS.

PIN 429-33-335-007.

91563100

whuch has the addross of 747 SUNSET DRIVE + GLENWOOD ]
{Streei] (Cay]
llnos ] P {"Property Address™);
{£1p Cudde|
ILLINOIS - Single Family  Faunie Mav/Freddie Vac UNIFORM INSTRUMENT Form 3014 990 (page | of 3 pages)
(MY FEST TS |
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for the perads that Leder requires: The msurance canser provicing the insurance shall e chosen by Borrowes subpeet
Lender's approval which shall nol he unreasonably. withheld. I Borrower fails 1 mainan coveruge described ahove,
L ender mav, ot ombes"s option, obisn convenyde W protect | osdes's rights in the Property in accordance with pargraph 7

Al msurance pohoies and renewals shall he sccepushle o Lender and shall nclude a sandard mongage ¢lause. 1omdes
shall have the nght wy bold the pohcies and renewals 1 Lender requires, Bormower shall prompuly give (o Lender all receipis
of pard presagms and renewal noties. In the event of loss, Borrower shall give prompt solice 10 the insurance carrier and
Lender Lender may make prood of losif not made prompily by Bofrower.

Unless Lender and Borower otherwive agree in wnimg, snsurance proceeds shall be applied u restorution or repair of
the Property damaged. of the restombion of tepair s cconomically feasible and Lender's socurily in not lessoned. If the
reskonabion or repar s nob economically feasible or Lender’s secunty woukd he lesaoned, the insursace procecds shall be
applicd o the sums secured by this Secunity Instrument, whethes o not then due, with any excess paid o Bomower. |
Horrvwer shandons the Property, of does not anawer within W) days 8 notce from Londer that the inmunmce carries has
oHered 10 settke a clum, then Lender may collect the msurance procoeds. Lender may use the praceads Lo repair or resior
the Propenty or 10 pay sums securd by this Sacunty Instrument, whether or not then due. The 30-day penod will begin
when the nolce 1s green

Unless Lender and Bommower otherwise agroe in writing, any application of proceeds 0 principal shall not exiend or
postpone the due date ~i the monthly payments reierred 10 in paragraph ) and 2 or change the amount of the payments. If
under paragraph 21 the 'ropenty s acquired by Lender, Borrower's right to any insurance policiex and proceeds resulting
‘rom damage 1o the Propery paor W the acquisiuon shall s  Lender & the exient of the sums socurod by this Socunty
Instrument immedzalely pror 090 guistion

6. Occupancy, Preservatiin, Sintenance and Protection of the Property; Rorrower's Loan Application;
Leawhoids. Rorrower il oceupr cuabhish, and use the Property as Borrower's prncipal ressdence within sixty days
after the execution of this Secuniv Tasaument and shiall continue 10 occupy the Propenty as Bofrower's pnincipal residence
for at keast one scar alter the date of veciparayveunless Lender otherwise agrees in waling, which consent shall not he
unreasonably withheld, or unless evemmning vitcumstances evst which are boyond Bortower's comtrol Horrower shall not
destroy . Jamage o impar the Property, aliow the Aropens 1o dewonte, of commit wiske on the Propenty. Rorrower shall
be in default of any forlestare acbon o proceedimy,sheiier cvil op crammal, o hegun that i Lende's good Tuith udgment
conld resalt m forferure of the Propeny on otherwineosterally impar the lien created by thix Securily Indrument of
Lender secunity mlerest Rorrower may care such o delaul s7.d. cnstate, us provdod in prragraph 1R, hy causing the sction
ot peoceeching o he dismissed with o ruling thal, s Lendor's gond faith determination, precludes lorfeiture of the
Rarrower's mierest n the Propeny or other nuterul unparment of e ien created by this Secunty Instrument or Lender’s
socunly interest. Bortower shall abwo be m default of Rorrower, dunse the Jogn applcaton process, gave materially false or
inaccurate anformation or statements 0 Lender (or Laked 1o provide Fender with any matenial informanion) i conmection
with the koan evidenced by the Notwe, inchuding, bug not hmsted 10, represcitsions concerning Homower's occupancy of the
Property as a prncipal resudence. 1 this Secunty Insirnent s on & leaschold; fo:rewer shall comply with all the provisions
of the kease. Il Horrower acquires fee tle W the Property, the leaschold and ¢« foe titke shall not merge unless |ender
ARFECS U Uw merger in wning

7. Protection of Lender's Righis in the Property. 1 Borower fails w0 perfoim the covenants and agreements
vontned 1 this Securty Instrument, or there s a lepal proceeding that may ugmlicasily sffocy Lender's rights in the
Property (such as a procceding in hankrupley, probate, for condemnation or forfeture or k- eriotee laws or regulations),
then Lender may do and pay for whatever i necessry Iy protect the value of the Propenty and c.ender’s rights in the
Property Lender's actions may n lude paying any sums secured by o hen which has pnonity over t i Sacunity rnllrunu'm.
appeannyg in count, paying reasonable attomeys® fees and catering o the Propenty W make repairs. Alough Lender may
ke acton under this paragraph 7, Lender does not have to du so.

Anv amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower sscurad Dy this
Sccuraty Instrument Unless Borrower and | ender agree w other terms of pavment, these amounts shall bear insépea Giom
the date of dishursement at the Note ruie and shall be payable, with interest, upon notwe from Lender o Braomwy
fequesng payment

R. Mortgage Inurance. M | ender required monpage nsuruxe as i condion ol mukng the hun socured by s
Secunty Instrument, Rormwer shalt pay the premuins teguired 1 mantain the mongage insurance in offees. 11, for any
reason, the mongage muriee coverage tequined by Lender Lapses or ceases 10 be in effect, Borrower shall pay the
premums required W obtun coverage sabstantually equivalent w the mongage insurance previousty in effect, wt a cost
substantially equiakenlt 1 the cost o Borower of the mongage msurance previously n cflect, from an aliemnate mongage
mnsurer approved by Lender 1f cubstanually equivalent mongape insurance coverage 15 nol available, Borrower shall pay 1o
Lender cach month 3 sum cqual to one-twelith of the vearly morgage insurance rremium heing paid by Romower when the
insurance coverage Lipsed or ceased 1o be in effect. Lender will accept, use and retan these payments &s & Joss reserve in
Iy of mongage msarance. Loss teserve pavments may 1o longer he required, at the option of Lender, if mongage
msgrance coverge (i e amount and for the perikd that Lender roquires) provided by an insuier approved by Londer
agun hocomes available and 15 obuned. Rorrower shall pay the premiums roquired 1o mainiain mongage insurance in
effoct, or W provide 3 loss reserve, unul the roquirement for morigage insurance ends in accordance with any writicn
agrecment hetwoen Borrower and Lender or applicable Law. _ .

9. Inspection.  Lender of i agent niay make reasonable entrics upon and inspections of the Property. Lender shall
give Barmower nouce at the lme of of prar to an inspection specifying reasonuble cause for the inspection, o

10. Condemagtin.  The proceeds of any award of clm for damages, direct or consequential, in connaction with
Form 3014 %90 (page 3 of 6 pages)

oot Lokod Puowons Tormn. 1
To Oeger Cot 1-000-030-600 () IAN 10-T1- 1100
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UNOFFICJAL COPY

Mpphicable Lw may spevify for renstatement) befure sale of the Propenty pursuant Lo any power of rake contned in this
Sevunty Tostrument; or (b1 entry of o pwgment enforcng tis Security Instrument. Those conditions are thi Boerower: (a)
pays dender all sums which then would be due under tis Socunty Instrument snd the Note s 1f no accelersuon had
ovcurmed. (B cures any default of any other covenants or agreements; () pays alf expenses incurred 0 enforcing this
Secunits Instrument, e luding, but non imied @, reasonable stiomeys’ foes, und (d) lkes such action as Lendes may
reasonably roquire o assure that the ben of this Securily Instrument, Lendes's rights in te Property snd Borrower's
obhgation 10 pay the summs secured by iy Securny Insrument shall continue anchanged. Upon teanstatement by Horrower,
this Secursty Lnstrument and the abligations secured hereby shall remain fully effective ax if nd acceleration had occurred.
However, this nght o remstale shall not apply i the case of aceekerabon under pargraph 17.

19. \wle of Note; Change of Loan Nervicer.  The Nowe of @ parual inierest 1n the Noke (ogedicr with this Security
Instrument) may e sold one o more ey without pror notce @ Borrowes, A sale may result in a change i the entity
Anowi s the “Loan Servicer™ that collocs monthly paytents due umder the Noie and ns Secunty Instrument. There slso
may he one or more Changes of the Laan Servicer unrelasod W 8 sale of the Note. i there is a change of the Loan Servicer,
Barrower will he given wiilien notke of the change in accordance with paragraph (4 above and applicable lsw. The nolice
will <taic the name and address of the new Loan Servicer and the address 10 which payments shouid be made. The notce
will also contuin a0, older mformapon required by appicable law.

20. Huzardows Suvtances.  Borrower shall not cause of pormit the presence, use, disposal, storage, of rekase of any
Hazardous Substances o5 Gr i the Propenty. Borrower shall not do, nor aliow anyone ¢lae 10 do, anything affecting the
Propenty tha s in violatis: ooy Environmental Law. The ing two senences shall nod apply W the presence, usc, of
rage on the Propently of i quanties of Hazdous Subsuances thal we generally recognued 0 be approprisie 1
normigl resideniaad uses and b membeganee of the Propenty

Rorower shall pronmtly gne Loz wntien notie of any mvestigation, <lam, demam), lawsint or othes icbon by sny
governmental of regulatory agency oravate pany involving the Propeny and any Hazardous Substance or Environmental
Law o whoh Bomower b sl koowicaze 1 Bomowes Jeamns, o s nonfied by any goveramentad or regulstory
authonits. that gy remenad o othes temedusaon of sy Hazsrdous Substance alfecung the Property i nccessary, Bomowes
shadt prompay ke all necessany temedial sotions 7 ccondanee with Enviopmenta) | aw.

As uned 1 s parggrgph 20, “Hazardons Substances” are those substances dedied as soxw or hazadous subsiances by
Envionmenty Law and the folowmg subsances ga‘olee, ketosene, other flammable or toax: petrokum products, Wa
petcides and herbicrdes, volanle sohents, materus contwrarg ashestos of formafdehyde, and radioacuve maenals. As
wed 10 this paragraph 20 “bnvironmental L™ means feceal laws and laws of the jurisdicton whete the Propeny is
kvated that elaw & headth, salely of environmental probcbion.

NONCUNIFORM COVENANTS Rorrower and Leader further coverant and agree as follows:

. Acceleration; Remedies, Lender shall give notice to Borrow.r. prior to accelerution following Borrower's
breach of any covenant o agreement in this Security Instrument (bu” ned nrior (o acceleration under paragraph 17
walews apphicable law provides utherwised. The notice vhal) specify: () tae de'avlt; (b) the action required 10 cure the
defautt; (v u dute, nob dess than M) duss from the date the Rotice b given ta 2o rower, by which the defauit must be
cured; and (d/ that fuiture 1o cure the delault on or before the date specilied i ine nutice may result in scceleration
of the sums secured by this Security Invrument, forecknure by judicinl proceediog md sale of the Property. The
nutice shall further inform Borrawer of the right to reinstate after accelerution 2o the right 1o asert in the
frecksure proceeding the non-existence of a defuult or any other defense of Borvrer to ateelerstion and
forechnsure. I he defuult s Rt cured on or before the date speeified in 1he notice, Lender ¢ i*2 aplion may reguire
immediate payment in full of wll sums secured by this Security Instrument withoul furin:r Gemand and may
foreckone this Security lnstrument by judicial proceeding. §.ender shall be entitled 10 collect ull exj.euses incurred in
pursuing the remedien provided in this parugraph 21, including, but st limited to, reasonsble atiore:y' feew and
costs vf title evidence.

22, Release. Upon paymient of alf sums swoured by ths Socunty Insrument, Lender shall release thin Socunty
Instrument withou! charge 1 Borrower, Borrawer shall pay any recordabion costs.,

2. Waiver of Homestead. Borrowcer wanves afl nght of homesicad exempbon in the Property.
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THIS ADJUSTARLE RATE RIDER s made this 2 15T dey of OCTOBER 19 9] . and i incomporsiad inlo
and shall be d 1w d and k the Mortgage, Deed of Trust of Secuniny Deed (the “Socurity Insaqument”) of the same dals given

by the undersignod (Lhe ‘Boﬂ'nwn"n'n'm Borrower's Adjustable Rale Note (the "Nowe™) v
LOAN AMERICA FINANCIAL CORPORATICN

(the "Lander™) of the same daie and covermg the propeny deacribed i the Secunity Instrument and locaterd ai:
747 SUNSET DRIVE
GLENWOOD, 11.  6042%
|Property Addreas}
THIS NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXWIUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS.  In addilon W the covonanis snd agresments made in this Sacunty Insrument, Borrower and Londer further

covenant and agree m follows:
A.  INTEREST RATE AND MONTHLY PAYMENT CHANGESR
The Note provides for an tatial tnierost 1ae ol 7.1250 % The Now provides for changes in the intervst rale and the monthly
paymaenta, as follows:
4. INTEREST RATE AND 4O HLY PAYMENT CHANGES
(A) Changs Dates
The mnicrest taie | will pay may chinge on the fust day of N VEMBER L1992 | and on tha day every 1 2th month

theroafver Each date un which my intes=2e72tm voukd change 1 vallod a “Change Dae.”

(D) The index

Beginnig with the fimi Change Date, axy interest 1aic will be based on an Index The “Index” s the week ly average yieki on United Stalos
Treasury secunues adjusiad 10 8 cOnstaRl Matu=ty i} year, & made av ulsble by the Foderal Roserve Hoard. The most recent Index figure svailable

a of the daie 45 days before cach Change Date 18 2 s’ the "Current Indes.”

If the Indea 1 no Jonges av wiable, the Noie $iokder will chinose a new uden which 13 hased upon compasahle informatien. The Note Hoider

will give me notice of this chowe

(C) Calouiation of Changes .
Befose cach Change Dase, the Note Hulder will cakeulaic my poocinterest rate by mbding 2. 8750 pesventage points ( 2. B750 %)

W the Current Index The Note Hokder w il then round the result of this addibon 1o the nearest one cighth of one perventage poant (0.125%). Subject
W the lumits stated 1n Secton 4 (D) helow, tus rounded amount wili he my new interest tate unul the neat Change Dale.

The Note Holder will then detemune the amount of the monthly payrieny that woukd be sufficient i ropay the unpasd pincipsl that | am
cxponiad W owe &l the Change Date in full on the matunty daic st my new 0= e 1aie 0 substantially equal payments. The result af this caleulation

will bo the new mnount of my monthly psyment

{D? Limite on interest Rale Chenges

The mnieresi raie | am reguired W pay ot the finst Change Date will not be greates e, 9.1250% of less than $.1250%.
Thoreafter, my iniorest raie will never he ncreasd or decreased on any ningle Change Dak: by more than two peroeniage pomus (2.0%) from the
rate of mierest | have been paying for the precading 1welve months. My interest rae will never oc 7caker than 13,1250 %.

(E) EMective Date of Changes
My new wmicrest rale wall become ¢ffective on cach change date | wall pay the amount of my now faonthly psymont beginning on the firs

manthly psyment date afler the Change Date until the amount of my monthly payment changes agun.
() Notice of Changes

The Noie Holder will deliver o1 mail W mie a notwee of any changes o my inierost rate sl the amount ovcay monthly payment hefore the
cffoctive dase of any change. The notwe will include information required by law 0 be given me snd also the uile ‘ara e ophone number of 8 porson

who will sawer any quostions | may have regarting the nolwe.

. TRANGFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER o 0 L

U'nijorm Covenant 17 of the Secunty Insrument 1 amendead b read as fullows P A

Traneter of the Proparty or 8 Bensficisl intersst in Borrowsr. | all ur any part of the Propenty or any inwerest in it s o2 kf or txnsfermod
101 3f & heneficial micrest in Horrower i sold of wamferrad and Hoarower i not a naial person) without Lender's pros wntien conv'at. [ander
may. &1 als opton, tequire immodsle payment @ (ull of all sums socured by s Secsnty hisyument. However, this option shall not ke eaz e
by Londer if exervise s prohitaied by Toderal law ax of the date of this Sovunty Instrument Lesuder also shall not exercise tha option f: (8) 4o awer
causes 0 he submatiod w Lender information reguired by Lender 1o evaluate the intehded ttans{eree ax if 8 new lost wete heing made o the a»7aferoe;
nd 1h) Londer reasonably determunes that Lender's weunty will nol he impared by the Joan assumption and that Ue nsk of a tweach of any covinan
or agreement in this Socunty lnsrument i acceplable o Lemdes

To the exient pormutied by applicable law, Lender may harge a icasonable foe as & condnum of Lendes's consent 10 the loan sssumplion.
Lendes mav alse roguire the Bansforee to agn &1 assumplion agroement that s seceptshle o Lerder and that ahligates the gamferve & koep all
the promiscs and agroements made in the Note mnd in this Securnity Instrument. Borrower will continue 19 he obligaiad under the Note and this
Socunty tnatrumont unless Lender reicases Bonuwer in wnung

If Lender exervises the opion w requite immaediale payment in full, Lender shall give Borrower nouce of acveleralion. The notice shall provide
s penad of not Jess than 30 days frum the daie the nowuce 18 delivered oz maled within which Bormawer must pay all suma securad by this Secunty
instrument 1f Borrower faiis 3o pay theae sums phot s the eaprason of this peresd, Londer may inveke any remedss perritiad by this Securily
Instument witheut further nouce or demand on Rormowg

BY SIGNING RELQW. Borrower scuspith s agroes W the tenns wad covenanis comuuned 1n thu Adpustabie Rate Ruder.
P

‘ ‘/ J" 4
--\\ \‘ (_ ’/ (»{»‘ - /j ( / -
- RS SIY LI SRNASENR WP AL X VT Seal)
J.ORID BLAIR T 4 - - Hormower ANDREA R. BLAIR ﬁrw
R o ~ . B (Scal) e o . Seal)
Rorrower Boeriwes
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