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THIS MUNTUAGE 15 DATED As OF Uetuber 24, 1y9) aiid 10 executed by
{"Borcower”)

the reccrd owner of the Premises, a8 hereinaftvr defined in favor o! Cole Taylor

Bank, an lllinuie banking corporation locatwd at 1542 W. 47th §t., Chicago,

" M’E:I"imr("’). + DEF1-01 RECORDING b0,%)
G415l WITNBSIETH: . I82222 KRN GTSP 10F9) et ien
_—‘\ Lorenzo Morales & Martha Moralug. - N TR #4-91-563110
J SR YT TR

{I1 the party in foreqoing blank 1p not Horrower, such uther party ie hereinatter

W "0bligor') has executed a Promissory Note {"Note") dated au of
in the principal

+  Intereat

referred to o
the Jdate of thya nortgaje, payable to the order of lLender,

whownt ¢f Thirg.of ; )
on the oututanding prinCipel Lalance N . o
shal. aciruv at Tiwirate of fleven pezoent [ i) pV) par snaum.  The

PrAnc.pal una interdsv nt the Note are payable as followe: 35 monthly
paynwnty otd v i Three Sundred Ejphly Six and ,’g(]gw Dollars) « principal
including anteswet, duw 0f the |51 _day o! each nonth, commencing

; ("Maturity"],

Decenbey 1, l9yl end montnly thereaftoer untid November
ot whilh tunw the Lalance of Lppedd praincipal and accruud ihtareut alall be due

ant puyabie,

1f the atorementioled interesl raly-rontiond lLendes'a "Prinw Rate", uuch prime
rate nwand the Priawe Rate ap defined-<r-the Note, Or, if the Note containg no
dufinition of prite rete, then prime ratesnzane the rate of interedt cetablished
from tine to time by Lender as ite Frime Rate, and uaed by it {n computing
LNturedt On thode louns on which intuerest i@ ee’ablished with relationuhip to

Lender's Prime Rate, all aw shown On the books snd.racorde of Lender, which prinw )
rate wiil fluctuate hereunder {rom time tO timu rongurrently with each changd WV
tn lLerder's Prime Rate, with Or without notice(tr _anyonea. HNothing herein N
containud whall be condtrued av defining “Prime Ravae'' »9 the rate charged by 2
Lender D 1ta nout crfedit-worthy customerd. Inmwrass. on the outstanding ’t
praincipds balance ut the Noty ehali be increasued Lo the £220 of Jour Percent (4V) %ﬁ

1N wxluse o! the aforesard rate then 1n eftect, after matuy ity of the Note or
upon default urder the Kote or thie Mortgage. 1f any payment/of interenmt or
principal on thu NOtw 18 not received au and when due, Borrawer nadll be charged

a late fae as follown: (48),

To pecure payment of the indedtedness evidenced by the Rote and the heriunafver
Jefined Liabilitien, inCluding, without limitation, future advances, (i anv,.on

the Nute, prior to its expresd maturiiy date and in all events prior to twen.y
{20) yuvars troun the date hereof, to the same extent ae if suCh advanced wore meie

on the date o1 the Note, Borrower doed by these presents CONVEY and MOHTGAGE unto
lendur, all of Borrowers estate, right, title and interest in the real estate
ei1tuated, ly.ng and being in the County &f Cook and Stats of lllinoiu, legally
Juacribed ag follows:

Parcel 1t Lot 3 in Liglers Subdivinton of the East 1/2 of Lot 28 and a)] of Lot 29
and the went 10 00 Lot 30 dn Block 3 dn Johnson's Subdivision of the Northwest 114
ef the Southwest 174 of Sectlon 19, Township 39 North, Range 14, East of the Third

Principal Merfdian, In Cook Countv, !l)inois,
Parcyl {: The West 1/ of Lot 28 in Block 3 of Johnwon's Subdivision of the North }/2
of the West 1/ of the Southwest 1/4 of Section 9, Township 39 North, Range 14, East

of the Third Principal Meridian, In Cook county, 11linois.
P.LN.# 17419-302-0156 ' Yo °

COMMOM ADDRBES: 35 West |8th Place
Chicago, 11, 50608
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Which 1w teturiud to hutelin as the "Premjevs”, together with all inprovemantu,
building, lenunents, hereditanenty, appurtenaices, gew, ull, mineral, vesonenis
lecated in, OR, over orf uhder the premises, and all types and kinde ol goods,
inventory, aciountd, chdttel paper, general intangibles, furniture, fixtures,
ajpparatus, machinery and equipment, including, without limitation, all of the
firuguing wewd tu dupply heat, ges, alr condationing, water, light, power,
retrijetation of ventilation {whether single units or centrally controlled) and
d4.. uofuwnu, window whaded, atorm doors ang windows, floor coveringe, awhinge,
whether now on the Premiaes or hereafter wroected,
thetalled or placed on or in the Prunisve, or used in connectivn with the
Prez:sco and whether or not physically attached to the Premiues. The foregoing
JteTs al@ ahd #hall De Jeemed part of the Premideé and # portion of the security
10 the Liabililivs ab between the parties hereto and all pereons claiming by,
through or under them. Portiond of the foregoing are goods which are or ahall
pecome fixlures on the Premisws, and Borrower agrees that the filing of thia
Mortgage in the raal eetate records Cook County, lllinois shall aleo operate,
et thw Lize of wuch fiiang, as a fixture £12ing 1n accordance with the proviaions
of the Uniform Zoraurcial Code as adopted in the Svate of lllinous.

stoven and water heatels,

Further, Borruwer fous hereby pledge and avuign to Lender, all leadwu, written
or vertal, rents, Javeus abd profits o! the Premises, including without
Lalatatioh, adl renty, irvaevu, profity, revenuuss, roysalties, bonuses, righte and
Detelite how Jut, [adl dur, or to Lecome duw and all deposite of noney as advance
rent of tor secuLrity, wvier any and all present and future leasws of the
Premiwes, togullier with the right, but not the cbligation, to £olleCt, ruceive,
Junand, sae for ald recover Tng uane when due or payabla, Borrower haeruby
avthor.zing Lender or Lendur's agerie. Lender by acceptance of this Mortgage
ayrevd, ab o personal covenant applicable to Borrowsr only, and not ae a
sifitation or cohdition herwof and not available to anyone other than bDorrower,
that «htis o Letuawet, a8 herdinatter dofaned, shall occur or an avent shall
oveur, which widder the turme hereof shall oiva to Lender the right to forucloae
this Mortgaye, Borrowur nay colleCt, receive sod en)oy such avaeile. Horrowdr
dgruve that walh tenant of the Premises shall Py such rente to Lendet or Lendaers
agante on lehder s writlen dumand therelore without any liability on the part
of wa.d Luhanl 10 ifuitu further dé to the exsstence of o Dulault by Borrower
or Obligor., Borrowur hereby covenants that Borrower bar not perforned, and will
Ot pertors, any acte or had not wxecuted, and will not e«ecute, any Lnetrumdnte
which would prevest Lender from exercising any rights pucsiant to such runte or
other ancuntd, that at the taime of execution of this Morigyage there has becn no
anticipatich or prepayment of the pentd for the Premises and (hat Borrower will
not hereafler collect or accept payment of any rents ©f the ripatees prior to

the due detes Of auch renta,
Further, Borrowwr warrants, covenents «nd agrees ad tollows:

1. Duty To Maintain Premises and Title to Premises. Borrowsr ahall aj
proajtly Iwpair, rwstore or rebuild any buildings or improvements now or
herealler on the Premisca which may become damaged or be destroyed; (b) kuwp thy
Premises :n good cordition and repair, without waute, and, except for this
Mortguyge frue frum any encumbrances, nechanic's liena or other liens or claims
for i.en; (T) pay when due any indebredresa which may be ascured by & lien or
charge on the Prumigue, and upod reguest uwxhibit satiefactory evidence of the
diecharge of wuch lien to lLender; (d) comply with all requirenents of all laws
OF muLniTipel Crdinances with respect to the Premives and the use of the Pramieuvs;
(@) relrain trum impairing or dimaniahang the value of the Premises.

2. Taxes, Aesgssments and Charges. Horrower shall pay, when due and
betory any penality datlaches, afl genwral tdxes, epecial taxus, epecidl
aBuunstivnty, wdter Chargud, drainiage charges, evwer ServiCe charged, &nd other
Chargus ajainut the Prumivesd. Borrower #hall, upon written request, furnish to
Leuder duplicaete paud recvipls tor such taxes, auswssments and charges. To
prevent Detault lervunder Borrower shall pay in tull, prior to such tax,
afywBaenl or Charye becoming delinquent, under protest, in the manner provided

by statute, any tax, assesement or charge which Borrowar may desire to contest,

e Lon o4
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3. lesses. Upon the request of Lender, Burrowsr shall deliver to lLender
all originel lwases of all or any portion ©f the Premisesa, together with
aseigrrente of such leases from Borrower to Lender, which assignnents ehall be

in form and subatance eatisfactory to Lender.

4. Condemnation. Any awards of damage resulting form condemnation
procendingu, uxercise ol the power Of eminent domdin, or tha taking of the
Premives tor public use are hureby tranaterred, sssighed and ahall be paid to
Lender and the procweds or any part thereof{ may be applied by Lender, atter the
paytent of all of its expensas, including costs and attorney'a fees, to the
reduction of the indebtudness secured hereby and Lunder is hereby authorized,
on behalf and in the name of Borrower, to éxecute and deliver valid acquittances

and to appual from any such award,

S. _Non-Bxclusivity and Preservation of Remedies. No remedy or rignt of
tender Yersondur Bhall be exciusive, Each right and remedy of Lender with
respect 1O CNL6 Yorigage ahall be in addition Lo every other remady or right now
or héreatim; wxi®ting at law or in equity. No delay by Lender in exarcising,

oaxercise, any remady or right accruing on Defasult ehall impalr

Oor omiLadlon -t
any 8uCh rered; -or right, or shall be conatrued tu D@ a waiver of any such

Dutaulit, or ecquivecence therein, nor shall it atfect any subsequent Default of
the same ur s diltecsnt nature, Every such remedy or right may be axercised
concurruntly or indessadently, énd when «nd av often aé hay be deemed uxpadlent

by lunder.

6. Insurance. Borcowes phall keep all buildings and improvements now or
hereaiter Bituated on the Premises inaured against lose or damage by fire,
lightning, windstorm and such ccher hazard as may from time to time be designatud
by Lendey, including, without liivdvation, flood aamage, whera Lender is required
Dy law to have the loan evidenced by 'the Note so insured., Each insurance policy
shall be for an amount suiticient ¢o pav the cost of replacing or repairing the

buildinge and aimprovements on the Premr2es and, in no event leaa than the
outdtanding principal amount ©f the Ncte: all policies shall be juwsued Dby
companiuve satlefactory to Lender. Each iisurance pclicy shall ba payable, in
caBu of loss or damage, toO lender. Each arauranco policy ehall contain a
luhder'v Jouu pdayable clause or endorgsement, in form and aubstance satisfactory
to Lender. Borrowur shall deliver all insurancs policies, including additional
ard renuwal poliCies, to Lender. In case of insurance about tO @xXpiry, Borrower
shall deliver to Lender renewal policies not leds thra ten days prior to the
respective dates of expiration. Upon the occurrence of uny cvent insurued againet
by any of the afurenmmntionoed insurance policies, and ths raceipt of inourance
proceeds by Lender, Lender shall, at ite option, after paymait of all of Lender's
Coste and uxpunses with respect thersto, including outside or (1.-houue attorney's
tevs, apply such proceeds to the reduction of the Liabilities, ir cuch order of

appiication ad Lendur may determine.

1. gxg%nooo. Upun Default hereunder, and at any time during e-gult to
torec.ose the lien of this Mortgage and prior to 4 sale ot the Premises, lender
nay, but reed not, make any payment or perform any act required by bosrower
hereunder in any form and nanner deemed expedient by Lender, and Lander may, but
need not, make full or partial paymente of principal or interest on any
ancunbrances effecting the Premises and Lender may purchase, discharge,
compromise Or eettle any tax lien or other lien or title or claim thareot, or
ruduwuin from any tax wale or forfeaiture effacting the Premiaws Or conteat any tax
or ssuspbnunt.  All monuys paird tor any of the purpoded authoriied in thie
Mortgage and all wxpenses paid or incurred in connection therewith, including
outside Of i1n-house attorney's fues, and any other moneys advanced by Lendar to
protect the Premisud or the lien thereci, plue reascnable compaensation 1o Lender
10r each matter concerning which action therein authorized may be taken, shall
be additional Liabilities and shall become imaediately due and payable without
notice and with intoreut thereon at a por Annum rate equivalsnt to the post
maturity or pout default {whichever iw higher) intereet rate aset forth in the

r - '.t:!_,(-;t':
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Note. Inacticn Of Lender shall never be considered as & waiver of any right
accruing to Lender on account of any Default hereunders.

8. No Ingquiry for Bxpenses. 1f Lender makes any paymant authorized Dy
this Mortguge relating to taxes, ADeessments, charges or encumbrances, Lender
may do 80 according to any bill, statement or estipate received from the
appropriate public clfice without 1nquiry into the accuracCy or validity of such
bill, utdatemunt ©r estimate or into the validity of any tax, &6sesement, sale,
forteiture, tax lien or title or c¢laim therwot.

9.1 Bnvironsental Warranties and Representations. Horrower warrante and
fepreoents LU Lender that 0o rvieaue of any petrojeum, ovil or chemical liquids
or wolide, liquid or awsous products or hatardcus waste or any other pollution
Or contaninatien (“Environmental Contamination') haw occurred or i exiuting on
any portion tf any Premided or, to the best knowledge of Borrowsr, on eny other
real wstatv nox or previcudly owned, leasud, occupied or operated by Yorvower
or Obligur o “wih respect Lo Borrower's or Obliger's buainess and operations,
and neither Borrower nor Obligor has received not.ce, cral or written, from any
source, Of any of tie following occurrences

§.1.1 any suCicnvirommental Contarrihation)
9.1.2 twnat Horrowed'® or Obligor's business or operations are not in full

complience with requirenent’ of federal, wtate or local environmental,
health and satety utatules o7 regu.ations;

9.1.) that Borrower or Sulsgor i8 the subjuct of any lederal, atate or
local investigation evaluating whet'ies any remedial action is heeded to
respond to any tnvircnmental Contaninacion, 4lleged or othorwise;

9.1.4 that any portion of the Preasare.or pf any othur property or auwsts
of Borrowur ur Obliyor, real or pereunal,” r=-supject to any lien arieing
under any lederal, vtate or local envitonmeatal;-health and seafety statutes or

rugulationyd.

9.2 Responeible Property Transfer Act. Horivwer warrante and represents
to Lendur that the Premiuvy are not subjuct to the Regponsible Proparty Tranafer
Act Of 1988 01 the State ot lllinois (the "Act*], or, {f Lba Premisen are subjuct
to the Act, Borrower has dulivered to Lender a Complete «n zcCurate Disclosure

Document required under the AcCt.

9.3 Ravironaental Covenantd and Aresments. Sorcowar  Zivenant# and
agreew, until oIT Llapi{It{es are paid In 1uII;

9.).1 Borrowsr uhall not cause or permit to exfst any Enviropmanta)
Contamination on any portion of the Premised or on any portion Of any other real
¢atate now or hervafrer owned, luastd or occupied Or oparated by Borrower nr
Obligor, or with respect to the business and cparations of Borrower or Obligor,

9.3,2 Borrower shall immediately notify Lender of ite ruceipt of any
notice, oral or written, of the type described in Paragraph 9.1 of this Mortqage,

9.4 Environsental Indemnification. Borrower hersby indemnifjies and holds
Lender harmluse from and againet all louses, coets, claima, cavses of action,
damague (:ncluding special, consequential and punitive damages), and including
in-heuse or outBidd attourneys' fees and cost®, incurred by Lender and in ary
manner re.ated Lo or ariuing from the breach of any of the forugoing warranties,
[uprusentations, covenantd, agreements or Lender's becoming liable, in any manner
whatoowver, undur the ACt or tor any Environmental Contamination praeviously, now
or heyrvalter wxi8ting or occurring on any portion of the Premises or on any other
Tual wutate pruvioudly, now or in the tuture cwned, leased, occupied or operated
by Borrowss of Obligor ofcurring with respect to Borrower's or Obligor's busineuy
or operations, which indumnitication shall survive the payment in full of the

Liabilities.
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9.5 Environmental Defaults. The breach o©! any warrantied,
Zeprewentatiing, COVERANLE or agreenents contained in Paragraph 9.1 through 9.4
ot this Mertgage or the giving to Borrowar or Obligor of any notice of the type
Jescribed in Paragraphn 9.1 of this HMortgage (regardless Of whether aay
Ervironnuntal Cuntamination of the type deecribed in Paragraph 9.1 of this
Mortyage haw occurred and regardless of whether Borrower has notified Lender of
the recelpt u! any Buch nuiicy) shall entitle Lender to ecceiacate the maturity
cf ail Liabilitivs, and all such Liabilities shall bucome smwediately tharvaltbr
Jdue and payable, and 1! paymunt thereo! 16 ot jmwediately made, lLendur shall

have 3.1 recedios gtated in this Mortgage or otherwise available to it.

9.6 ERovironmental Provisions Binding on Benaficiaries. 1! Borrower i
4 land trustiee, all warranties, represuntations, covenants and agreemsnts
containud .n Paragraphs 9.1 through 9.4 of this Mortgaye shell aleo apply and
refer Lo ahy buneliciariey cof the land trust of which Uorrower ia trustes.

10,  Defauit. Vpun Default, st the sole option of Lander, the Notw and
any other Livlilitive shall becone immediately due and payable and Borrowsr shall
pay all expwrded ot Lunder including in-houde and outueide &tiornmy's fuwe and
VAPSNEEE & LCud Irdin Connuction with thae Mourtgage and all wxpunwes incurred in
the entorcuement LY hendor'd rights in the Premises and other costs inCurred in
ConneClion with the diapoRition of the Premiaevs. The term "Dofault" when used
in Lhiw Murtgage wude (4} any ote 0y more of the uventy, conditiohs or acte,
of any, delined ao o “Dufzult™ in the Note, &)l of which are hereby incotporatad
by referwiow hervin, (D) tne failure of Borrower or, it applicable, Obligor to
pay the Note, in 4cccridanie with the terms of the Nole, {(c} the faleity of, or
tailure of Borrower of, if afplicable, Obligor to compiy with or to purform any
TURreuunlat 1on, warfanty, tela  condition, Covenant OF agrewment containued in
thig Mortyayge, the Note or any-savtrument weculing any liabilities, [(d] the
orcurrence ! any wvent, described s this or any other document, giving Lender
the righnt to acculurale the maturity of _any of the Liabilitiae or conatituting
a default 0! any ol the Liabilities; ((u) 3f Borrowar s a land trustee, the
tarlure ot any beneficiariey of the leand Yiumt of which Borrower is trustes to
comply with Or pertorm any covenant oOr Ag:pament contalned in any instrument

eucuring tne Liabliitica.

1}, Due on Sale, Kotwithstanding any otlw:. orovisions of this MoriQayw,
no sale, lease, morigage, trust desd, grant by ‘Borrover of any sncumbrance of
ary kind, ConveyanCu, CoRttact to well, or transfer cf tue Premises, or any part
therev!, ©r trandler or OCCupancy or posseasion of s Premiees, Or Ahy part
therec!, énall be made without the prior written consent of lender. If Borrowar
i8 a land truses, no sale, aAssignment, grant of an encumbience Of any kind,
Conveyance or contract to wall or transier the Premised or onhy part thereof! or
all or ary part of the beneficial intereat in the land truut of which Borrower
18 trustew, Or trandfer or OCCUpAnCy Or poeseusion of the Premiser, or any part
thereot, shall be made by the benetic.iaries of such land trust withov: the priov

written condent of the Lender.

12.  Definition of Liabilities. “Liabilities" means all obligatinang of
Borrower of OLlIgur or, i1f Borrower 1@ a Land trustee, any benaiiCiaries oi the
land trust of which Borrower iu trustes, to lender for payment of aay and all
wiwuhl dew under the Note, this Mortgage and of any i1ndebtedness, or contractual
duty of uvvery kind and nature of Borrower or Obligor or such d>eneflciaries or
any guarantor ©f the Nute to Lender, howsoever crested, «fising or avidenced,
whether Jdizect or indirect, AbsClule or contingent, JOINt OFr uwevoral, now or
huTeallur exiating, due Of 10 bucome due and howmowver owned, hwld or acquired
whotner through discount, overdraft, puyrchass, direct loan or e collateral, or
othurwiswe. “Liabilitiva™ ale0 includes all amounts o deucribad horein and all
costy o! collection, luyal expenses «nd in-houste or outnide attorneys’ fees
infurred or paid by lwhder ih attempting the collection or entorcement of the
Note or thia Mortyage, or any extension or moditication of this Mortgage or the
Note, any guaranty of the Note, or any other indabtednase Of Bcrrower or Obligor
or the atorementioned beneficiaries or any guarantor of the Note to Lender, or
in any legal proceeding occurring by reason of Lender‘s being the mortgagee under

-
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thia Mortgage or any extension or modification thereof or the payee under the
Notw cr any extension or modification thereof, including but not limited to any
declaratory jJudgment action, or in the repossesaion, custody, sale, luass,
astendly or uther disposaition of any collateral for the Note. Notwithetanding
anything contained herein to the contrary, in no event ghall the lien of the
Mortgage eecure outetanding Liabilities in excess of 2008 of the original stated

principal amount of the Note.

13.  Poreclosure. whan any of the Liabilitiea shall become due whather
by acceleration or otherwise, lLender shall have the right to foreclose the lien
of this Mortgage. 1In any euit to foreclosa the lien of this Mertgage, there
shail be al.iowed and included any additional indebtedness in the judgment of
toreciosure, all expurditures and expensus whiCh may be pald or incurrud by or
on behalf of Lender for outside or in-housw attorneye' fees, appraisur's faea,
cutlays for docunentary and expert evidence, stenographera’ charges, publicacion
costs and coats Of procuring all abetracts of title, title aearches and
@Xaninationd, \title 1huerance policies, Torrens Certificate, and aimilar data
and aB@sranced with respect to title as lender may deem to be reasonably
nucessary witaes 1o provuvcutu the {oreclopure suit or to evidence to biddara at
any foreclosurv.u2le. All of he foregoing items, which may be expendud aftur
entry cf the forsclorare yudgment, may be eotimated by Lender. All expunditures
and expensed mentiohed on this paragraph shall become additional Liabilities and
shall Lu imnediately cueand payable, with intersat thereon at a rate equivalent
10 the post-maturity or persi-default (whichever is higher) rate set forth in the
Note or hurein, when paid or-:ncurred or paid by Lender or on behalf of Lender
Wh connection with (4) any proresdang, including without limitation, probate and
bankruptcy procuedings, to which Lender shall be a party, as plaintiff, claimant,
duiendant or othurwise, by reescn ol this Mortgaye or ahy Liabilities; or (b)
preparation tor the CommunCemunt of ony suit to collect upon or enforce the
providione of the Note or any inetreiwat which uecuredw the Note after delault
under the Note, whethur or not asctually sommenced; or [c) proparations of the
defunse of any thruatanvd @uit or proceed . ng which might effect the Promivew or

the gecurity herecf, whether oOr not actually cownenced.

14, Procesds of Poreclosure, The procucds of any foreclosure vale shall
be didtritutud and epplivd In the following order or priority: first, to the
Teagonably vxpunued 0! 8uch uale; 06CONd, 10 the reasorarle expensas of securing
posvusgivn ol the Premiuwy bulore uvale, holding, mainZa'ning and preparing the
Prem.ses for sale, including payment of taxes and othe. govearnmental charges,
promiume on hazdrd and llebility insurance, management feee, redsonable outside
of in-house attorhuyu’ fuese, paymunts made pursuant to Suciion 15-1505 of the
11linotu Mortgaye Forwclosure Law of otherwiee authorized ih tal) Mortgage and
other legas vapenven ancurred by Lunder; third, to the setisfaction of claime
I othe order ! priority adjudiceted in the judgnunt of foreclowwiw, ‘and with
Fudpuct Lo the Liabilitive, tiret Lo all itemé which under the terms 3¢ thie
Mortgage, condtitule Liabilities secured by thio Murtgage sdditional” to-that
wviduicud by the Note, with intuerest thereon as herein provided, uwecond to
intervat redalning unpadd on the Liabilities evidenced by the Note, and tnsued
to unpasd principel 0! the Liabilities evidenced by the Nota; fourth, to tie
remittance of any burpluv to Borrower, or it Horrower is a land trusted to the
buneticiaries of the land trust of which Borrower 18 trustea, or as othurwise

directed by the court.

15.  Receiver. Upon, or at any tine after the filing of a complaint to
toreclcose this Mortgage, aw otherwise permitted by the Illinols Mortgage
Foreclosure law, the court in which such suit ia filed may appoint a receiver
vf the Premisus, or may appoint the lLender 48 mortgagee-in-posseesion of the
Promived. 5Such receiver, or Lender a8 mortgagee-in-poasession, shall have power
to collect the rentd leduws and profity of the Framises and shall also have all
Sther powsrd wiich may Le necessary or are usua) for the protection, posasssion,

control, managament and operation of the Pramines.

18.  Unavailablility of Certain Defensea. No actlone for the entorcement

ot the lien or of any provision of thia Mortgage shall be subject to any defense
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Which wouwid fol bu yood and avallable Lo the party interpowing the same in an
ACLIOn at ldw upun the Nete.

2 )
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17, Inspection.  Lender shall have the right, but not the obligation,
SN Aty @ole diecretion, to inspect the Premises at all reasonable timss and
4TCuBE therwto shall be permitted for that purpowe. The foregoing does not
re.ieve Borrower from any onligation under this Mortgage, the Note or any othe
inatrument securing the Liabilities, to maintain the Premises, '

18, Bstoppel Statement by Borrower. Borrower shall, within ten days ol
a written request therefore from Lender, furnieh Lender with a written statement,
duly acknowledgud, wetting forth the then outstanding balance of the Note and
that there dre no righte of set-olf, counterclaim or defense which exist against

such balance or any of the Liabilities.

20, 7a:es and Ineurance. On written request by Lender, dorrower shall
pay to Lundur or the day monthly inatallments of principal and/or intereet are
payable under <he-Note, until the Note i@ patd in full, a sum (nher~in "Funds")
equal 1o ohe-twelfth of the yearly laxes and agsespnents on the Premises, plus
one-tweatth of yuarly premiun anetallments 10r hazard ineurance, all aw
fuasinab.iy estimatud ititially ana from tine to time by Lender on the basis Of
ABueaunents and Dills 2dd Jeasunable estimalus thereot. The Funde shall be held
i an inetitut.on the depeeste or accounts of which aré insured or guaranteed
by a Federal or state agency {:ncluding Lender 1f Lender 1s such an institution),
Lunder uwhall appey the fundo (o pay Bald taxes, asovasnente, and lngsurance
premiumg, Lender shall not be reguired t0 pay BoTrower any interdut ar earnings
on the Funde. Lender shdll giva to Horrower without charge, on Borrowar's
written requust, an accounting of Tho Funds showing credits and debits to the
Funds and trhe purpose for which eaCh dobit to the Funds was made. Horrowar
hareby pledged the Fundd o# additicnss  security for the paymnént of the
Lidbilities, and aJsthorizes Lender to dagduct from the Funda any paet due
Liabilitiwe, without prior noticw to Borrowir, whether or not a default hag
occurred, If the amount of the Funds held by lender, together with the future
monthly ainstallaents of Funds payable prior( tu. the due datas of taxes,
adgesdunente and insurance premiums shall excedd the ~mount required to pay esaid
Ldxes, aduvesiylly ahd lnsurance preniuns a8 Lhey feql due, duch excess whall,
1! requested by Borrower, be ejther prumptly repaid to/gnrrower or credited to
Borrowur's monthly installments ot Funde, at Rorrower‘e zption, [f the ameunt
of the Fundyg neld by lLender shall not be sulfficient tO pay/tages, assessments
and Lpsurehce preliumy au thay fall due, Horrower ghall pay to leader any amount
Receduary Lo fake up the deficiuncy within 1D days from the date 130110 16 mailed
by Lender to Borrower reguesting payment thereso!. Vpon payment i Z4ll of all
Liapilities, Lender shall promptly refund to Borrower any Funds helu by Lender.
1f the Premives arv suld during or on the completion of any Yoraclosure
procuedings, Lunder ahall apply, no later than immedistely prior to the salz of
the Premivvs, any Funde held by lender at the time of application ue 4 (redit

againat the Liabilities.

21.  Binding on Assigns. This Mortgagw and all provisions hereof, whall
extund to and bu Linding upon Horrower and a)) persons or parties claiming under
or throuwgh Borrower. THe aingular ahall include the plural, the plural shall
mean e winguial and the upe of any gender oiiall be applicable to all gendersa,
The word "lender” includes the successors and assagns of Lender,

22. WAJVER OF REDRMPTION. IF THE PREMISES ARE NOT RESIDENTIAL REAL
ESTATE A5 DEFINED IN THE ILLINOIS MORTCGAGE FORECLOSURE LAW, BORROWER HEREBY
WAIVES ANY AND ALL RIGHKTS OF REDEMPTION FOR ANY JUDGMENT OF FORECLOSURE OF THIS
MORTCAGYE, ON 178 OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON CLAIMING

THROUGH BOHROWER AS A SUCCESSOR.

dd.  special Provisions Concerning Land Trustes. If Borruwer ie a land

trustee, this Murtgage 10 oascuted by Borrower not personally, but as Trustes
An wxerciuw of thy power and authority confecred upon and vested in it as such
Trudtew, and insotar as said Trustee in concerned, payable only out of the trust
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estata whiCh Ln part 18 securing the payment hereof and through enforcement of
the proviuions of any cther collateral or guaranty from time to time securing
the payment hereo! and through enforcement of the provisions of any Other
collateral or guaranty from time to time securing payment hereof; no peraonal
liability wha'l be adserted or be onforceable against Horrowsr, as Trukteo,
becauve OF in respect Of this Mortgage or the making, issue or translfer thersot,
all such peruonal liability of said Trustee, if any, beiny expressly waived in

any mannef.

24.  Waiver of Homestead. Borrower hurwby waives and conveye to Lander
any righto of estale of honwuluvad in the Premises which Borrowsr may now or
hetvalter have urdur the laws of the Stete of lllincais, 1f anyone in addition
to Borrower has eaecuted this Mortgage, much perscn, by his or har siqnature,
rereby waives and conveyw to Lunder any righte or estate of homestead in thae
Premises «hich wuch person may now or hereatter have under the laws of the State
of 1ilinois, ~AY the aignature of such person i made solely for purposss of such

walver Or Culivuysahicd.

25,  Goverr.ra Law) Severabllity. Thie Mortgage haa buen made, wxecutud
and Jdelivered 10 Lunser in 111inoiu ehd shall be construed in accordance with
the intdrnal iuwe of (thy State of Jliinois. Wherever posuible, each proviaion
of this Mortyage shall be viterpreted in such manner as to be eftective and valad
under applicable law. i apy provisions of this Mortgags are prohibited by or
determined to be invalig under applicable law, such provisions shall be
inetfective tO the eatent (0! cduch prohibitions or invalidity, without
invalidating the remdinder ©f Suih provikions or the remaining provisions of this

Mortgage.

WITHESS liorrower has exwcuted and deliversd this Mortgage as of the day and year
sut forth above.

ADDITIONAL SIGNATORIXS FOR BORRON R,
WAIVING AND CONVEYING HOMBSTEAD

R1GHTS, 17 ANY:

)

. L
.05!117 )

e
ng AR I

Martha Morales

TH1S DOCUXENT WAS PREPARRD BY AND
SHOULD BB MAILRD 70

COLE TAYLOR BANK
1542 W. 47TH ST,
CHICAGC, ILLINOIS 60609
ATTN: COMMERCIAL LENDING
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STATE OF 1LLINOIS
COUNTY OF COOK

I, -t ‘4'-1“--/ , a Notary Public in and for the County and

State afuresaid, dv hereby respectively subscribed to the foregoing instrument,
PR LYY NS Ao o T /ff.,afﬂ £, 2y - , AL et

appeared Letore mu this day 161 person and acknowledged to me that they, being
thereunto duly authorized, signed and delivered said inatrument As their own free

and voluntary <or-4or the uses and purposes therein set forth,

l"“‘ ‘ .'
GIVEN under my hand and'nclarial seal this~“ day of (K’ﬁd‘ L » 39,

My Commission Bxpires: ,5;’/ - (f()—*
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