THIS INDENTURE, MADE _OCTOBER 24, 1991 between Standurd Bunk and Trust Company,
& corporativn duly organized and existing as a national banking association under the luws of the
LUnited States of America, not personally but as Trustee under the provisions of a Deed or Deeds in
trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement duled
Februsry 6, 1989 and known as irust number 12079 herein referred to as "First Purty”,
and Fleet Mortgage Corp.,, 8 Rhode Esland corporation, herein referred to as "FMC™ withesseth:

TRAY, WHEREAS First Party has concurrently he
date herewith in the Principal Sum of _FORTY NINE "THO

Dellars
(§ Xhas. 49,000.00 ), made payable to FMC and delivered, in and by which said note the
First Party promises to pay out of that portion of the trust estate subject to said Trusl Agreement
and hereinafler specifically described, the said principal sum and interest from the date of (he
installment note on the balance of principal remaining from time to time unpaid, until paid, at the
following rate: Rate equal to two percent (2%) per annum in excess of Lhe prime rate of Lhe
Fleet Nations’ bank for ninety day loans to commercial barrowers of the highest credit rating on the
date of such borrewing. In the event of changes in said prime rate dated subsequent hereto, Lhe interust
hereunder shall’be-adiusted accordingly and be effective theé next business day following such change
in the prime rale./ Principal and inlerest to be due and payable on the dates and in the manner
fellowing: Interes oriv from and alter the date of sald installment note payable monthly upon
receipt of a statement vwum the holder hereof setting forth the interest due for the next precuuding
month unit . QCTOBER 2/, 1992 » when the entire balunce of the principal sum outswinding
and interest thereon shali he due and payable in full. All such payments on account of the
indebtedness evidenced by-zaid note to be first applied to interest on the unpaid principal balance
and the remainder to principal,
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NOW, THEREFORE, First Party t¢ secure the payment for the said principal sum of meney and suid
interest in accordance with the terins, rrovisione and limilations of this mortgage, and alse in
consideration of the sum of One Dollar in hand paid, the receipt whereol is hereby ncknowledgud,
dees by these presenis, grant, remise, rriecge, alien and convey unto FMC, ils successors and
assigns, the following described Retl Estate situate, lying and being in the

COUNTY OF __OO0CK , and STATE OF JZLINOIS, to wit:

LOT 259 IN FREDERICK H. BARTLETT'S GREATER CHLZACO SUBDIVISION %G, 1. &

SUBDIVISION OF ALL OF 'THE EAST 1/2 OF THE SOUTHWFST 1/4 OF SECTION 10, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL iF?DIAN, AND ALL THAT PART OF
THE SQOUTHEAST 1/4 OF SECTION 10 LYING WEST QF AND ADRTOTNING ILLINOGIS CENTRAL
RAILROAD RIGHT-OF-WAY (EXCEPTING THEREFROM THE NORTH (fPLRTY-THREE AND TWO
HUNDRED SEVENTY SEVEN ONE THOUSANDTHS ACRES THEREOF) «Ii COOK COUNTY, ILLIRNOIS.
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which, with the property hereinafter feficribed) is referred te herein as the / promises,™

TOGETHEE with all improvements, lenemenls, easements, fixtures, and appurtenancss Lhereto
beltonging, and all rents, issues and profits thereol for so long and during all suct LUmes
as First Party, ils successors or assigns may be entitled theretuv (which are piedged
primarily and on a parity wilth said real estate and not secundarily), and all apparatus,
equipment or articles now or hereafier therein or thereen used to supply heat, gas, air
‘conditioning, water, light, power, refrigeration (whether single units or centrally
contrelled), and ventilation, including (without restricting the foregoing), scrueens,
window shudes, storm doors and windows, llver converings, in-a-door bueds, awnings,
stoves and water heaters. All of ithe foregoing are declured to be a parl of sauid reul
estate whether physically attached thereto or not, und iL is agreed that all simi}y:
upparatus, vquipment ar articles herealter placed in the premises by First Party of
bty surcessors ur assipns shall be consvdered as constituting part of the resd esfage.

TO HAVE AND TO HOLD the premises unto the suid FMC, its suceessors and assipgns,
forever, for the purposes, and upon the uses and trusts hercin set Tarth.

FEAS FURTHER UNDERSTOOD AND AGRERD THA'T,

1o Until the indebledness aforesaid shall by fully paid, and in case of the Tadure of Foss
Puarly, its sutvessurs or assigns tor (1) promplly repair, testore o pebiarhd any buddegs o
ooy canesd s new of hercaflter on the premises which oy becone damaged «r dostrosed 20 oy

sand premises an goud cendibiun and repair, withaut waste, and lree Tiom mechamies’ o othos
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Hens o elaims for lien nol expressly subordinated to the lien bereol; ) paay when due any
pufebiediess which may be secured by « lien or charge on the premises superior 1o the lien
hevenls and upun request exhibit sutisfuctory evidence of the discharge of such priue livn Lo
FMEU () complete within a reasunable time any building or buildings now uv at any time in
process ol erection upon said premises; (6) vomply with all requirements of Juw or municipul
ordinunves with respect te the premises und the use theresl; (6) pay before any penally attaches
all general taxes, and puy speciail taxes, special assessmuents, wuater churges, sewer service
uhargu}‘,’und other charges aguinst the premises when due, und upon written request, o furnish to
A dupheate receipts therefore; (7)) pay in full under protest, in the manner provided by statute,
any tax or assessment which First Parly muy desire to contest; (%) keep all buildings and
improvenents now of herealter situated on suid premises insured against loss or dumage by fire,
lightning or windsturm under policies providing for payment by Lhe insurance compunies of moneys
sufficient either to pay the cost of repiacing or repairing the same or to pay in full the
indebledness secured hereby, all in cumpunies satisfuctory e FMC, under insurance policies puyuble,
in case ol fvss or damage, to FMC for its benefit, such rights w be evidenced by the standard mortguge
clause o be patached w each palicy; and to deliver all policies, including additionul and rencwal
pativies, te UMC, and in cuse of insurance aboutl w expire, to deliver renewal palicies not less than
ten (1) duys prizr W Lhe respective date of expiration; then FMC may, but need not, make any puyment
ur perform any ael herdinbefore set forth in any form und manner deemed expedient, und may, but need
not, muke full o pwiad) payments of principal or interest on prior encumbrunces, il' uny, and purchuse,
discharge, eompromise arisettle any Lax ien or other prior lien or tite or claim thereol, or redeem
from wuny tux sule or fnfeitues affocting suid premises or contest uny s or assessment.  All moneys
paid for or any of the purzoyes herein uuthorized und all expenses puid or incureed in connection
therewith, including utlorneyy fees, and uny other moneys advanced by FMC w prowet the mortgaged
premises and the lien hereol shal"te so much additional indebledness seeured hereby und sholl become
immediately Jue and payable witXelt notice and with interest Lhereen at the note rate of interest.
Inaction of FMC shall never be' consideres=as u waiver of any right uceruing W them on account of any
of the provisions of this paragraph.

2. FMU making any payment hereby awtlvdied relating to taxes or assessments may do so aeewrding
tu any bill, slatement or inguiry into the wecaracy of such bill, stutement or estimate or inte the
vahidity of any tax, assessment, sale forleiture, tax lien or title or elaim theveol.

3. AL the eptlion of FME und without nuiice Lo First Party, its successors or assigns,
unpaid induebledness seewred by this mortgupe shall, ndow/thstunding unything in the note wr in this
muortgage to the contrary, become due und payable (a) iminudiately in the case of defuult in making
paymuent of any installment of principal or interest en e mote, or (b).in the event of the ailwre
of First Parvy of its successors or assigns to do any of the thiags specifically set furth in parugriph
one heveol and such defoult shull continue for three (3) duys, suid oplivn t be exercised al uny
tnpe ufter the expivation of suid three (3) duy period.

4. When the indebledness hereby secured shall becwne due whelhigr v, aceeleration or ouherwise,
FMC shall ive the right W foreclose the lien hereof,  In any guit o Toractuse the lien heveol, there
shull be allowed and included as additions! indebtedness in the deeree for sale’al expenditures wnd
vxpeases which may be paid or incurred by or on behalf of FMC for atwrney's Teds, uppraiser’s fues,
outlays for documentury and expurt uvidence, stenographers’ charges, publication edsts and coststwhich
miy be estimated as Lo items o be expanded after entry of the decree) of procuring ailsuch abstiacts
of title, title searches and examinalions, guarantee policies, Torrens certificatds, o nd similur &
dutu and assurunces with respect to title as FMC muy deum e be reasonably necescary sither o
prosecute sueh suit or o evidence to bidders at any sale which may be had pursuunt W sdeh docree oy
the true condition of the title to or the value of the premises. AN expenditures and expinies of D
the nature in this purugraph mentioned shall become so much additional indebtedaess seeureg-harcby e
und immedintely due and puyable, wilth interest thereon ut the note rate of interest, when paid mf.';
carved by FMU i conneetion with () apy proceeding, including probate und bankroptey proccedings
JLaowhicl enthier of them shull be a party, vither os plaintifl, claimant or defendunt, Ly reasun al’ this
moritgage or any indebledness hereby secured; or (b) prepurations for the commencement of any suit for
lureclaawre huereol after acerual of sueh right o foreclosure whoether o not actuully comimeneed; oy
) preparations for the defense of any threatened suit or proceeding which might affect the premises
ar the seeurity hereof, whether or ot actually commenced.

5. The proceeds of any Toreclusure sale of the premises shall be distributed in and applivid
tie Tullownge mder of priovity: First, on account of all costs and expenses invident to the fureclosure
procealings, mcdudmg all sueh items as are mentioned in the preceeding parageaph hereol; seeond, abl
ather items which unduee the terms hereof constitule secured indebtedness additional to that evidenced by
the noles with intereat thereon us herein providedy thivd, all principal and interest canaimmg unpaid on
the nutes foucth, any overplus to First Party, its legal representatives or assigns, us their rights

B e

b Upnn, or ot any tme after the filing of o bl w0 forecluse this maortgage, the vourt in wiueh
such bl s Hiled may appoint o veeeiver of said premuses, Such appuintment may be made either belure or
aler salv. withoot notice, without regurd o the solvency or insolveney st the time of application for such
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receiver, of the person or persons, if any, liable for the payment of the indebtedness
secured hereby, and without regard to the then value of the premilses or whether the same
shall be then occupled as &8 homestead or not and FMC may be appointed as such receiver,
Such receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, whether there be redemption or not, as well
as during any further times then First Party, its successors or assigns, except for the
intervention of such receiver, would be entitled to collect such rents, issues and profits,
and all other powers which may be necessary or are usual in such cases for the protection,
possessiong.control, management, and operation of the premises during the whole of said
period. The court from time to time may authorize the receiver to apply the net income

in his hands in payment in whole or in part of: (1) the indebtedness secured hereby, or

by any decree foreclosing this mortgage, or any tax , special assessment or other lien
which may be or become superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency in case of a sale

and deficiency.

7. FMC shal have the right to inspect the premiges at all reasonable times and access
thereto shall te pcermitted for that purpose.

8, FMC shall 1oleise this mortgage and the lien thereof by proper instrument upon
presentation of satieiaccirry evidence that all indebtedness secured by this mortgage has
been fully paid.

9. First Party hereby wztves any and all rights of redemption from sale under any
order or decree of foreclosure of this mortgage, in its own behalf on each and every person,
except decree or judgement creditovs of First Party, acquiring any interest in or title
to the premises subsequent to the date <f this mortgage.

10. A Credit Agreement has been enter:d into by and between FMC and Inner City
Development Corporation ("Borrower"), the oumer of the entire beneficial interest in
First Party, including the Power of Directiou. pursuant to which Credit Agreement
‘Borrower has caused First Party to execute and deliver this Mortgage in consideration
of the extension of the principal indebtedness by FMC. A default by the Borrower
under the Credit Agreement shall constitute & detowl)i under this Mortgage.

THIS MORTGAGE is executed by First Party, not perscirily but as Trustee as aforesaid
in the exercise of the power and suthority conferred upon rar vested in it ag such
Trustee (and said First Party hereby warrants that 1s posseis:s.full power and authority
to execute this instrument), and it is expressly understood and arn-eed that nothing
herein or in said note contained shall be construed as creating ny lilability of said
Firat Party or on sald FMC personally to pay the said note or any ircerest that may
accrue thereon, or any indebtedness accruing hereunder, or to perfora sny covenant either
express or implied herein contained, all such liability, if any, being exiressly waived
by FMC and by every person now or hereafter claiming any right to security hereunder,

and that-'so far as the First Party and its successors and sald FMC personally are
concerned, FMC shall look solely to the premises hereby conveyed for the paywenr-thereof,
by the enforcement of the lien hereby created in the manner herein and in said not:
provided or by action to enforce the personal liability of the guarantor.

IN WITNESS WHEREOF, Standard Bank and Trust Company, not personally but as Trustee
as aforesaid, has caused these presents to be signed by lts_ Asst. \J
Vice President, attested by its__ Trust Officer Secretary, and has caused

its corporate seal to be hereunto affixed the day and year first above written.

STANDARD BANK AND TRUST COMPANY,

as trustee, as aforesaid and not personally

et endte

GETIE W. SEANLAN, Asst. Vice President

ATTEST:

JAMES {]MAR’]éﬂ, JR., Trist’Officer
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STATE OF ILLINOIS

county oF COOK

1, Diane Nolan of Cook County, in the state aforesaid,
DO HEREWY CERTIFY, that BRIDGETTE W.SCANLAN, Asst. , Vice President of

Standard Bank and Trust Company and_JApIES J LIARTIN, JR., Trust Officey SEEFEMARFXoE

said Bank who are personally known to be to the the same persons whose names

subscribed to the foregoing instrument as such Asst. Vice
President, and Trust Officer BEXXAEXEY, respectively, appeared before
me this day in person and acknowledged that chy signed and delivered the said

instrument 25 t)elr own free and voluntary act and as free and voluntary act of said
Bank, as Trustre =s aforesaid, for the uses and pui‘_poses thereln set forth; and the
said  Trust Ofﬁ\""‘__ BELXXEXXF then and there acknowledged that said Bank,
did affix the seal of s:id bank to said instrument as said Trust Officer
BOFEER¥NEEXYyn free and voluntary act and ag the free and voluntary act of said

Bank, as Trustee as aforestid, for the uses and purposes therein set forth.

Given under my hand and Notariszl Seal this 24th  Dpay of  October , 1991,

! D/\ﬁ—:;‘r—q' o -\kk@fh—-ﬁ(\

ﬂgtary Public A b e s )
{ FOFHCIAL SEALT 2
DILAHE M. MOLAN
2 HETARY PURLIC, SERTE OF ILLRDIS i
MY COMMISIION EXPIRES 1-20.93 é

s
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