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4901 WEST DRUMMHOND PLACE. CHICAGD, ILLTMOTS 60639
Property Address Ciry Stare Zip Codle

REYNALQO PENMA and DEYANTRA PENA, HUSBAND AND WIFE
Borrower(s) Torrower(s) addresy I digforcnt from Propeey aidress
GE CaAPTTAL MORTGAGE <ERVICES, THC. LS 660 ity Y ROADL. SUTTE 8T 1, DAKREDOK
fander T -mhr mL!rtu IPRRACE , TLLINQTS __AQIRL
PRINCIPAL BALANCE e ..‘ *-».""’V PAYMENT AMOUNTS AND TIMES
{tho amoual vau batrowad) et {your monthiy poymaonta)

us. s AR “ Y sIFinu Paymont Firal Paymant Final Paymont
us s Oate Onte

25,000200 DAL -:-.9..-'3--""3" DRS. 77 765,77 1271791 11/1706
i . ranly Ly

THIS MORTGAGE is myaue toduny between the Borrower. ol the name and address shown above therein "Borrower™), -

and the Lender shown above. A CORPORATION ORGANTZED AND FXTSTING UNDER YHE | AWS OF G

NEW JERSEY
Wilh @l itddress shown above (herein ©Lender ),

WHEREAS, Borrower is indehted to Lend:rin the amount of the Principul Halance shown uhove, which indebied-
ness is evideneed by Borrower's note dated the so/needate s this Morlguge and extensions and renewnls thereof (herein
"Naote"), providing for monthly installmems of perdaipal and interesy, with the balance ol the indebledness, if not sooner
puid, due and payable on the Final Payment date sho 2 above,

TOSECURE to Lender the repayment of the indebi .‘clnc.is evidenced by the Note, with interest thereon: the paymeniof
wll other sums, with interest thereon, advaneed in accoraeac:? herewith (© protect the seeurity of this Morigage: and the
performunee of the covenants nnd agreements of Borrosees Yerein contained. Borrower does herchy mortgage, gram
und convey {o Lender and Lender's suceessors and assigns the bdlawing deseribed property which hus the address shown
above (herein “Property Address™)

. Property Tax hudex Number: 13-28-414-018

LOT 1 AND THE EAST 9 FEET OF LOT ¢, IN BLOCK 7 INEGNYARD F.
KENNEDQY'S RESUBDIVISION QF THE EAST 172 OF THE SOUTHEAST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE L3, EAST OF THL A TRO
PRINCIRPAL MERIDIAN, TN COOK COUNTY, 1LI ITNOIS.,

SRk 4GO) (s, DRSIMORIE) LA THICGRD , T 20627

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CARITAL MORTGAGE SERVICES, INC., L S 660 MTDWEST ROAD, SUTTE #321, 0AKBROOK
FERRACE, TLLINDIS 60181

TO HAVE AND TO HOLD unto Lender und Lender's suecessors und assigns. forever, together with all the im-
provements now or hereafter erected on the property, and all easements, rights, appurtenances and rems. st of which
shadl be deemed 10 be and remnin o part of the propery covered by this Morigage: and all of the foregeing, together
with suid property (or the leaschold estate il this Mortgage is on o Jeasehold) are hereinnfter referred 10 as the "Properny.”

Borrower covenunts (hat Borrower is lnwfully selsed of the estnte hereby conveyed nnd has the right to mortguge,
grant and convey the Praoperty, and that the Property is anencumbered, excepl for encumbritnees of record. Borrower
covenants that Borrower waernnts and will defend genernlly the title (0 the Property agginst all cladms and deminds,
subject 10 encumbrances of record,

ILLINDIS — secono MORTOAGE - 1-00 — meditled INSTRUMENT Fom 40148
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UNIFORM COVEN . € t fad pgree .
1. Payment of Piin mmr@iﬂ L?pIWMe principal and Interest in.
debtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insarance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
# sum (herein "Funds') equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, If any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium instnllments for hnzurd insurance, plus one-twelfth of yearly premium in-
stallments for mortgnge insurance, if any, all as reasonably estimated Initially and from time 1o time by Lender on the
basis of assessments and bills and reasenable estimates thereof, Borrower shall not be obligated to make such payments
of Funds to Lender te the extent that Borrower makes such payments to the holder of a pror mortgage or deed of trust if
such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaranteed by a Federal or state agency {including Lender if Lander is such an institution), Lender shall apply
the Funds to pay said laxes, assessments, insurance premiums and ground rents. Lender may not charge for so hoiding
and applying the Funds, nnalyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. Borrower and Lender
may agree in writing at the time of execution ol this Mortgage that interest on the Funds shall be puid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shail not be required to pay
Horrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showving credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are p'cdgi d as additional security for the sums secured by this Mortgage.

If the amouzit of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dates ot t-xey, Assessments. insurance premiums und ground rents, shall exceed the amount required to pay said
taxes, assessments;sirance premiums and ground rents as they fall due, such excess shall be, a1 Borrower's option,
¢ither promptly reghic to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shali not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay tc Lesider any amount necessary to make up the deficiency in one or more payments as lender
may require,

Upon payment in full oi"all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
hetd by Lender. If under paragripb 17 hervof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, ne later than imriediately prior to the sale of the Property or its acquisition by Lender, any Funds
heid by Lender at the time of application as ajcredit against the sums secured by this Mortgage.

3. Application of Payments. Unles: apnticable law provides otherwise, all payments received by Lender under
the Note and paragruphs | and 2 hereof shill be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then to intire t nayable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Crizgess Llens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other securily aproament with a lien which has priority over this Mortgage, in.
cluding Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable 1o t*c Property which may attain a priority over this Mortgage.
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvim<nis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “ixtipded coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender mzy require,

The insurance carrier providing the insurance shali be chosen hv/Sorrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policier and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in Javor.of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject<cn® terms of any mortgage, deed of trust
or other security agreement with a llen which has priorily over this Mortgage.

[n the event of loss, Borrower shall give prompt notice o the insurance ¢ariizr snd Lender, Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Barvower fuils to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim fo insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's optlon cither to restorationor repair of the Prop-
erty or to the sums secured by this Mortgage.

6, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Devélzaments. Borfower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorition-of the Property
and shall comply with the provisions of any lease if this Mortgage is on a ieaschold. If this Mortgage is 0n's unitin a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the deciaration or
covenants creating or governing the condominium or planned unir development, the by-laws and regutations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower falls to perform the covenunts and agreements contained in this
Martgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may muke such appenrances, disburse such sums, including
teasonable attorneys' fees, and take such action as is necessary to protect Lender’s Interest, If Lender required morigage
insurance as a condition of making the loan sceured by this Morigage, Bortower shall pay the premiums required (o
maintain such insurance in effect until such time us the requirement lor such insurance terminates in accordance with
Horrower's and Lender's written agreement or applicable law,

Any aounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment theréof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercuader,

8. Inspectlon, Lender may make or cause to be made reasonable entries upan and inspections af the Propeny, pro-
vided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause theretor relates) to
Lendee’s interest in the Property,

9. Condemnatilon, The procecds ofany award ar elaim for damages. direct or consequential, in connection with any
cendemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender, subject 4o the terms of any mortgage, deed of trust or other seeurity agreement
with a lien which has prioeity over this Murtgage.
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