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MORTGAGE

THIS MORTGAGE (“*Security lnstrument’) is given on ) October 7 L.
199] The mortgegar is  Hicolas Hernandez and Rosemarie t. Hernandez, his wife, as Joint Tenants

s

(“*Borrower™™). This Segurivy Instrument is given (o Centennial Mo rtgage Co.
whicl is organized and exisdayander the laws of 111inois » and whose address is

1300 West Higgins Road, lJark Ridge, I1linois ('Lender'),

Borrower owes Lender the principal suea of

Dotlars £J.5. 5 17 ,500.00 ). This debt is evidenced by Borrower's note
dared the same date as this Security Instrumeny ("Note"'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on October.li. 1998, This Security Instrument
seeures to Lender: (a) the repayment of the debt evidine:d by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security
Instrument; and (¢} the performance of Borrower's covepsns and agreements under this Security Instrument and the Nole,
For this purpose, Borrower does hereby mortgage, grant_sad convey 1o Lender the following described property
locited in Cosk County, Hlinois:

Lot 15 im Block 11 in Mills and Sons Third Addition Lo Greenfields being a Subdivision of
the East half of the South HWest Quarter (excepl #he North 174 feet and the South 191 feet
thereof) of Section 36, Township 40 MNorth, Range 17, East of the Third Principal Meridian,
in Cook County, [1linois.

PIN # 12-36-318-032

which has the address of 1706 77th Avenue , Elmwood Park
[Street] [Ciry)
[Hlinois 60635 (“‘Property Address');

[Zip Code)

TOGLETHER WITH all the improvements now or hercafler erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixiures now vr hereafter
u part of the property. Al replacements and additions shall also be covered by this Seeurity Instrument. All of the foregoing
is referred to in this Security fastrunient as the “*Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to mort-
guge, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower
warrants and will defend gencerally the title 1o the Property against all claims and demands, subject to any encumbrances
alregord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with Himited
variations by jurisdiction o constitute o unilorm security instrument covering real property,
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I, Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the prin-
apal of and mterest on the debt evidenced by the Note lind any prepayiment and late charges due under the Note.

3k Lvbernl . 11 " et P hhea bl i eneabaes by Lender Bovcancer shall pas i

BTt Pttty - ittt

o1 the day monthly payments are due under the Note, uniil the Note is paid in l\.xl, a sum ("Funds™) equal
twelfth ofsy@) yearly taxes and assessments which may auain priority over this Security Instrument; (b) yeur caschold
pavmenis or g nd rents on the Property, if any; () vearly hazard insurance premiums; and (d) vearly moetgage insurance
premiums, i any, e iterns are called “escrow items. ™ Lender may estimate the Funds due on 1} asis of current data
und reasonable estimates future escrow items,

The Funds shall be held Tagn institution the deposits or accounts of which are insy or guaranteed by a federad or
state ggeney (neluding Lender i Lehdgr is such an institution). Lender shall apply thedtnds 1o pay the eserow items, Lender
may not charge for holding and applyinedhe Funds, :mnlyziﬁg the acceount geerilying the escrow items, unless Lender
pays Borrower interest on the Funds and appleable law permits Lender tpflake such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the ds. Ln!css anagrecment is made or applicable faw requires interest
to be paid, Lender shall not be required 1o pay Borrowt Crest or carnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accomuing of the Fupds™strmawing credits and debits to the Funds and the purpoese for
which cuach debit to the Funds was made. The Funds ar€ pledged asadditionad security for the sums secured by this Security
listrument.

[t the amount of the i"unds held by Ader, together with the future mo
duv dates of the ¢scrow items, shall a<Ceed the amount required to pay the escrow
Borrower's option, Cither prom repaid 1o Borrower or credited to Borrower on month
ol the Funds held by en 15 not sufticient to pay the escrow items when due, Borrower s
necessary 1o make gy the deficiency in one or more payvments as required by Lender.

Upon payarent in (ull of all sums secured by this Security Instrument, Lender shall promptly reful
Iunds he v Lender. If undir paragraph 19 the Property is sold or acquired by Lender, Lender shall apply;
immadiately prior to the sale Grtie Property or its acquisition by Lender, any Funds heid by Lender at the time o
Wﬂ—mlﬂ—m“ e L DYT IV FTTCFIVRL IS

I Application of Payments. Linlins .:pplu.uhk law provides atherwise, all payinents seceived by Tender uncer p.nhu,[.l;)lts
| ;md 2 shall be applied: first, 1o Lt Charges due under the Note; second, to prepayment charges due under the Note: third,
to amounts payable under paragraph 200o0arth, to fnterest due; and last, 1o principal due. ’

4. Charges; Licns, Borrawer shadl pay 2 taxes, assessiments, charges, Fines and impositions attibutable to the Proper-
ts which may atiain priority over this Sccurity Fistiument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided i paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borroyver shall promptly furaish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymentZdirectly, Borrower shall promptly furnish to Lender reeeipts evidencing
the pavments, ‘

Borrower shall promptly discharge any lien which has priogity over this Security Instrument unless Borrower: (it) agrees
i writing 1o the payment of the obligation secured by the e in @ manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proseedings which in the Lender’s opinion operale 1o prevent
the enforeemeni of the lien or forfeiture of any part of the Propeityy or (¢) secures rom the holder of the lien an agreement
satisfactory to Lender subordinating the fien 1o this Security Instrumieny 1 Lender determines that any part of the Property
s ~ubject 1o o lien which may uttain prionty over tlas Security Instrument) Lender imay give Dorrower a notice identilying
the lien. Borrower shall satisly the lien or take one or mare of the actions s¢foith above within 10 days of the giving of notice,

- Harard Insurance. Borrower shadl keep the improvements now existiog or hereafter erected on the Property issured
atanst loss by fire, hazards included within the term “extended coverage' and ary other hazards for which Lender requires
nisurance. This insurance shall be maintained in the amounts and for the periods hat Lénder reguires. The insurance carrier
providing the insurance shall be chosen by Berrower subject 10 Lender’s approval whicozhall not be unreasonabiy withheld,

Allinsurance policies and renewals shall be acceptable to Leuder snd shall incluce & s2andard mortgage clause, Lender
shadl have the right to hold the policies and renewals, IT Lender requices, Borrower shall prodmnily give (o Lender all receipls
ot paid premiums and renewial notices. o the event af loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender inay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appned 2GS sestoralion or repain
ot the Property damaged, it the restoration or repair is cconomically feasible and Lender’s seeuri y is not lessened. - {f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuranes neoceeds shall be
apphied to the sums secured by this Security Instrument, whether or not then due, with any excess paid te/'Barrower. IT Bor-
rower abandons the Property, or does not answer within 30 days o notice rom Lender that the insurance ca/rier has offered
ta settle a cliaim, then Lender may collect the insurince proceeds. Lender may use the proceeds to repair or restozeithe Prop-,
erty or to pay swms secured by this Sccurity Instrument, whetier or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments,
1T under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acluisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not dc»!roy damage or substantially change
the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower sequires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the covenants and
agreements contained in this Security Instrument, or there is a legal preceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bunkruptey, probate, For condemniation or 1o enforee laws or regulations), then
Lender may do and pay for whatever is heeessary 1o protect the vilue ol the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by & tien which has priority over this Sceeurity Instrument, appearing
in court, pavine reasonable attarneys’ fees and entering cit the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

Iy puyments of Funds payable prior to the
wems when due, the excess shall be, at
avments of Funds, If the amount
ay (0 Lender any amount

o Borrower any
later than
Hici-

payment.
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