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MORTGAGE

Loan # CUNNINGHAM

J.?s.S( X > —_
THIS MORTGAGE {"Securizy Instrument") is given on October 18th;i89%1 . The mongagor is §17,54
‘ . 137777 TRAW (838 10/29/91 {3341:00
JAMES CUNNINGHAM and SUSAN CUNNINGHAM, HIS WIFE L ARSI G KD 1-Be502E

COOK COUNTY RECORDER

{"Borrower"), This Security Instrument is given ¢ 1N MORTGAGE CORPORATION

L-4/0 7?//. oy }/ S

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 1306 NORTH ROSELLE ROAD, SCHAUMBURG, 1LJi ’OIS 60195
\wender"). Borrower owes Lcndcr thc principal sum of

_________________________ Liollars (U.S. § 105,000,00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Sccurnity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earticr, due und payable on  Novernioer. 1st, 2021
This Security Instrument secures to Lender: (a) the repayment of the <debt evidenced by the Mate, with interest, and all rcncwuls
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenapts-and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgagc grant and convey to Lender the following

described property located in COCK County, lllinois:
LOT 24 (EXCEPT THE WEST 10 FEET THERECF), IN BIOCK3 IN BEVERLY LAWN,

um‘n' Tml

\/BEm: A SUBDIVISION OF THE NORMH 1/2 OF THE NORMH 1/2 (F THE SCUTHEAST 1/4 OF
SECTION 10, TOWNSHIP 37 NORTH, RANGE13 , EAST OF THE THIRD PRINCIPAL MERIDIAN,
& IN CORK COUNTY, ILLINOIS.
N
o
i
&S
-
&
PIN 24-10-423~039
which has the address of 60453 4012 W. 100TH STRIEE.‘_I‘ OAK LAEWN (Street, City],
Ilincis \Zip Code| ("Property Address");
Form 3014 9/30
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of § Amended 5/81
-BRIIL) 19108) VMP MORTGAGE FORMS - 1313)293.8100 - {800)521- 7201
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SUN MORTGAGE CORPORATION

1306 NORTH ROSELLE ROAD
SCHAUMBURG, - TL.LINOIS 60195

24. Riders to this Searity Instrument. If onc or more riders arc executed by Borrower and recorded together with this
Security Insirument, the covepsits and agreements of cach such rider shail be incorporated into and shall amend and supplement
the covenants and agreements o7 4. Security Instrument as if the rider(s) were a part of this Securily [nstrument.
[Check applicable box(es)]

] Adjustable Rate Rider L:_I Condominium Rider [ 144 Family Rider
[ Gradunted Payment Rider .___]q Planned Unit Development Rider (] Biwcekiy Payment Rider
[__] Balioon Rider [ ate Improvement Rider [} Second Home Rider

{1V A, Rider (L] ouher(s) [specify]

BY SIGNING BELOW, Borrower accepts and ugrees 10 vieicims and covenants contained in this Security Tnstrument and
in any rider(s) executed by Borrower and recorded with it

Wilnesses: ;) —_— Z : .
%g {Sea))
JHMES CONNDurd

-Borrower

(Seal)

Herrower

(Seal) - (Seal)

-Borrower Borrower

&_ﬂ'{/ County ss:

STATE OF ILLINOIS, R
I, efe AMW A , 4 Notary Public in and for said county and state do hereby certify
and

that  JAMES CUNNINGHAMand SUSAN CUNNINGHAM, HIS WIFE,

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, Tor the uses and purpos%s thefein set forth,

Given under my hand and official seal, this day of

18th Oc‘:t/?z ' 1991
My Commission Expires: LA DN Z//M

; Public

This Instrument was prepared by: DEBBIE SCHAEFER ; " OFFICIAL SEAL "
JANICE K. FEULNER
Form 3014 9/90

Puge Bol8 o v " PUBLIC, STATE OF ILLINOIS
g. UM i EXPIRES 1720793
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TOGETHER WITH aquJinmch mE}E legcl re h:h(&;chy.Egd | eademodks, appurtenances, and

fixtures now or hereufler a part of the property. All replacements and additions shall also be covered by this Security
Instrament. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil) defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform sccurity instrument covering reul property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily puy when due the
principal of and interest on the debt cvidenced by the Nole and any prepayment asid late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writtea waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessmenls which may altain priority over this Security Instrument as a lien on the Property; (b) yearly teaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fTood insurance premiums,
if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in ficu of the payment ol morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tuvd, collect and hold Funds in an amount nat to excced the muximum amount a lender for a federnlly
related mortgage loan may reiuire for Borrower's escrow account under the federal Real Estate Setiternent Procedures Act of
1974 us amended from time to ime, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender snay, at any lime, coliect and hold Funds in an amount not to exceed Lhe lesser amount,
Lender may cstimate the amount of “vads due on the basis of current data and reasonable estimates of expendilures of future
Escrow Items or otherwise in accordance with applicable faw.

The Funds shall be held in an instiuzion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) pr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items, Lender may not charge Borrowerfor-holding and applying the Funds, annually analyzing the escrow gecoum, or
verifying the Escrow ltems, unless Lender pays Borrswar inlerest on the Funds and applicable law permils Lender o make such
a charge. However, Lender may require Borrower to pay-a one-time charge for an independent real cstate 1ax reporting service
used by Lender in connection with this loan, unless applicshle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be puid, Lender shall not te required to pay Borrower any interest or earnings on the Fuids,
Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing crediss pad debits (o the Funds and the purpose for which each
dehit 1o the Funds was made. The Funds are pledged as additionn] secuaty for all swms secured by this Seeurity lnstrument,

Il the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the-amount of the Funds held by Lender at any
time is not sulficient to pay the Escrow ltems when due, Lender may so notify Losrower in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower skaliivake up the deficiency in no more than
twelve monthly payments, at Lender's sofe discretion,

Upon payment in fufl of all sums secured by this Security Instrument, Lender shial promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shal) acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as u credizagainst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides atherwise, all payments received by Lender under paragraphs
1 and 2 shal) be applied: first, to any prepayment charges due under the Nole; second, to amounts payab’e under paragraph 2;
third, 1o interest due: fourth, (o principal due; and last, 1o any [ate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propeny
which may attain priority over this Sccurity lnstrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts to be piid under this paragraph.
If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which lias priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner accepteble 1o Lender: (b) contests in good faith the ten
by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien lo
this Security Insteument, 17 Lender determines that any part of the Property is subject to o lien which may attain priority over
this Security Instrument, Lender muy give Borrower o notice identifying the lien. Borrower shall sutisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Formi 3014 9/90
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17. Transfer of the I'ruperty or i ;lt 'E Ellmg; li i 0 |7 ’QH any |Eol e é)pc‘u" or iy interest in it
(

is sold or trunslferred {or i a benelicial interest in Borrower is suld or mn erred anddBor o mural person) withoul
Lender's prior writlen consent, Lender may, at its option, require immediate payment in luII of all sums seeured by this
Sceurily Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law s of 1he daie
ol this Security Instrument,

[l Lender exereises this oplion, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
fess than 30 days {from the date the notice is delivered or mailed within which Borrower must puy all surs secured by this
Security Instrument, IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Seeurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Beorrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may speeify for reinstatement) before sale of the Property pursuant to @ny power of sale contained in this
Sceurity Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions sre that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not Yimited 1o, reasonable attorneys” fees; and (d) takes such action as Lender maty reasonably require Lo assure
that the lien of this Secarity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument thatl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby.shill remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accele/wtion under paragraph 17,

19. Sale of Note; Chanpge of Loan Servicer, The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more/times without prior natice 1o Borrower, A sale may result in @ change in the entity (known
as the "Loan Servicer") that collects montily payments due under the Note and this Security Instrument. There also may be one
or moare changes of the Loan Servicer umeiatad 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordancs with puragraph 14 above and applicable lew, The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also conlain any other
information required by applicable taw.

20, Hazardous Substances. Burrower shall noicisse or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower! shatlnol do, nor allow anyone clse 1o do, anything affecting the
Property that is in violation of any Enviroamental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substaices that are generally recognized o be appropriale 10 normal
residential uses and to maintenance of the Property.

Bosrower shall promptly give Lender written antice of any invesigition, claim, demand, lawsuit or olher action by any
governmenlal or regulitory agency or privale party involving the Property’and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notifica by any governmental or regulistory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property iv necessury, Borrower shull promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazurdous Substances” are those substances definad-#s toxic or huzardous substances by
Environmental Law and the Tollowing substances: gasoline, kerosene, other fammablc Oraosxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and'ridioactive materials. As used in
this paragraph 20, "Environmental Law™ means Tederad faws and Jaws of the jurisdiction wieresiie Property is localed that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant dnd agree as foltows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Lorrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph I7 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default;
(¢} a date, not less than 30 days from the date the nolice is given to Borrower, by which the defuult must be cured; wind
(d) that fzuhare to cure the defoull on or hefore the date specified in the notice may resull i acceleration of the sums
seeured l;y 1hts Securlt) Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Turther
inform Borrower of the right to reinstate after aceeleration and the right to ussert in the foreclosure proceeding the
nom-existence of a defonlt or any other delense of Borrower 1o aceeleration and foreclosure, It the defsull is not cured in
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Turther demand and may fareclose this Sceurity Instrument by judicial
proceeding. Lender shadl be entitled to coliect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys' (ees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shult release this Security Instrument
without charge to Borrower, Borrawer shall puy any recordation costs.

23. Waiver of Homestead. Borrower waives nll right of homestead exemption in the Properly. Form 3014 /80
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