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MORTGAGE

LOAN # 225419

\ THIS MORTGAGE ("Securizy/[nstrument”) is given on Ontober 18, 1991 . The morigagor is

DEFT-D1 $17.50
T¥7777 TRAN 0838 10/29/91 13:41:00
$917 § G #*—R1—-56D025

- ("Borrower"). This Sccurity Instrument is given (3 A -~
w PACIFIC NORTGAGE CONPANY, An Illinois ('srporation COUK COUNTY RECORDER

\, PAUL SANCHEZ, A Married Mur and IIARCELITA SANCHEZ, His Wife, Joint Tenants

which is organized and cxisting under the laws of  The State of Illinois , and whose
: address is 3525 W. Peterson, #118 : . .
\ Chicago, Illinois 60659 ("wender”). Borrower dwes Lender'the principal sum of

Bighty -four thoussnd seven hundred fifty and NO/1CC
DoMlars (U.S. 5 84,750, 00 1.

Q This dcbl is evidenced by Borrower's note dated the same date ns this Secuiity Insirument ("Note"), which provides for
\\) monthly payments, with the full debt, if nol paid carlicr, due and payable on Neyeadzy 1, 2006
This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwuls
extensions and modifications of the Note: (b) the payment of all other sums, with interest, wdvanced under parugraph 7 to
protect the security of this Sccurity Instrument; and {¢) the performance of Borrower's covenapta and agreements under this
i Security Instrument and the Note. For ihis purpase, Borrower does hereby mortgege, geant snd canvey 4o Lender the following
& described propcrly located in Cook County, Wlinois:
BN N DY
gy Lot 11 (except the North 5 feet thereof) and the North é feet «of Lot 12
'Y in Block 2 of Romberg’s Resubdivision of lots 11 to 43 both inclusive
E! in Blocks 1 and Lots 11 to 46, both inclusive in Block 2 in Subdivision
“of 8locks 1 and 2 in Silverman’s Addition to Irving Park, Montrose and
Jeffarson a Subdivision of the West 1/2 of the East 1/2 of said
Northeast 1/4 and all that part of the Northwest 1/4 of said Northeast
1/4 and all that part of the Northwest 1/4 of said Northeast 1/4 which
lies North of the Northwestern Railroad track of Section 16, Township
40 north, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois. . e .
which has the address of 4734 N. La Porte Chicago {Strect. Cleyl,
lllinois 6063&ip Code] ("Property Address”);

lLLINOIS-SInbie Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 15t 8 form 3014 9/90
@_ -BR{IL) 19101 ; VMP MORTGAGE FORMS - (3131283-8100 . (300)621-7201
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24, Riders to his Scearity Instrument. If one or more riders are executed by Borrower and recorded (ogether with this
Security Instrument, the coveiaats and agrecinenls of cach such rider shall be incorporated into and shafl amend and supplement
the covenunts and agreements of this Sccurity Instrument as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)}

{_] Adjustable Rate Rider [ Condominium Rider [_11-4 Family Rider

[} Graduated Payment Rider | Planncd Unit Development Rider [ ] Biweckly Payment Rider
L] Balloon Rider L Rate Improvement Rider (] Sccond Home Rider
[} v.A. Rider (1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts und agrees (o the tarms and covenants contained in this Security Instrument and

in any rider(s) exceuted by Borrower and recorded with it. /'
Witnesses: 7 ){Z , '
*r 7 .. ””f%f/ (Seul)
PAUL SAACHEZ //’7 Borrower

Sogiul Security Numnber

W‘; A‘z"""/"‘f/ (Seal)

MARCELITA SANCEE? O Boprinwer
Socind Security Number

{Seal) et (Sea)
~Barrower -Borrower
Social Security Number Social Security Number
STATE QF TLXINOTS, / J ﬁaz County ss:
1, A I C s , & Notary Public in and for said county and state do hereby certifly
that

PAUL SANCHEZ, A Narried NMan and NARCELITA SANCHEZ, His Wife

R\- . personally known toyme to be the same person(s) whose nime(s)

r‘?‘\ A'
subscribed to the foregoing inslg’}ql;nt‘;; appedred hci‘g\ + this day in person, und acknowledged that C
signed and delivered the suid jAStrutent as T frec and voluntary #€1, for the uses and pliyposgs therein set forth,
1991

Given under my hand :qﬁ!’?@ﬁci{n seal, m@ath

My Commission Expires:

[

| . OFFIGIAL SEAL "
This Instrument wasd)rcpared by: and vhen recorded return to:o =7\ng K, FARRAHER

PACIFIC NORTGAGE COMPANY mocurs HOTARY PUBLIC, STATE OF ILLINOIS
3525 W, Peterson, #118 1Y COMMISBION EAPIRES  #4/5/92
Chicago, Illinbiﬂ 6%59 PP o PP

form 3014 9/90




UNOFFICIAL TG 4

LOZ2 1 Z9M008 - 001 B EGZIELL) - SWHDS 2DVDLUON dINA noie (149

06/6 110OE wiog g0y vy INIWNELSNI WHOZIND 2upy ojppasyjemy ajuueg-Alwed o/8uis-SIONITY)
E d
H(,$521ppy Auadosg,) % Ydeoee soul]
403 mang) obeotys ayxod o7 N FILK JO S50aDPE Y SBY YOTYM
i ' "SIQUITTII ‘Ajuncd
4o0) ut ¢

uetpTJdel Tediautdd PJATYL 84U JO 1se3 ‘7 ebuey ‘yYirJdou o
dIYsSumMol ‘9T UOTL085 40 ORI PEOJTIEY UJBISEeMUIJON 9Yl 4O Y3IJON S8TT
YATym /7 1SESYIJON PIES 4O p/T I1SaMYIJON 843 10 3ded eyl T2 pue p/7
1SE8Y1J0N PIBS JO #/7 31S8MYUIJON 3yl 40 7J4ed eyl TIe puUe $/T 1SE8YIION
pIes J0 Z/T 1883 8yl 40 Z/T 1S8M 38Ul JO UOTSIAIPGNS © u0SJ8Lllep

pue 8s0J4quoN ‘Hded BUTAJI Q3 UOTIIPPY S, UBWLSATIG UT 2 pue T SHI0TH 40
UOTSTATIPGNSG UT Z 430Tg UT SATSNTIUT 4y10g ‘9p 03 77 S307 pue T Sy207Q Ul ;:a
SATSNIOUT 410G ¢ 03 TT S307 40 UOISTIATPONSSY &, bJ4aquoy 40 Z M20THB UT (A
g1 307 40 34925 9 YIJJON 8yl pue (JOosJdeyl 1981 § UJJON 8U3 qdaoxe) TT 307 0
tb(ﬁ:‘ . -‘““-‘,:"' ‘__-:V B 7‘\ _,\ \J\l" ":":’

:§1ouy *Aunoy) MDOo) uy pam:m[ r(uadmd Poquasep  xs
Fuimo|jo) o) sapua] 0) £2aund i Juead *a8aduow £gosoy soop Jomostog *osodind siy1 1oy "HON oY pu AIRNSH] ANdOE <

S1) JOpUN SIAWOATe PUB SUTURAOS § JamoLiog jo daumuoyad ay) (3) pue huawmiisyy AUnoag siy) jo Aunoos ayy 1ajoad
01 ¢ ydesfeed 20pun posuBApR “SGII UM ‘Stuns sagio fe o uawAded 2yi (q) (0N dYI JO SUONEIYIPOIE PUR SUDISUIIND
‘qmmau:u 12 pue “isas qm\ ‘20N 21 A £20uapiad 1gap 241 Jo udwAudal duyy (8) :JOpuaT] 01 SRNDDS SUNIISU] ANNDAG SIN ], [\

-

Ly

9907 ‘T J3quarUN _no aquded pus onp ranaed pred jou g qoap (0 ou gie siawded Sjguow
10} sapia0id a1Ym *(,NON,) WALRNSU] DURDAS SIY) 5B 2UEP WS Y AP Mou s somollog G paoudplad s Igap sty

{ Q@ OSL'¥E  §SN)SIROG ([ ) -m-messemeso—sessemoeeosessosesocmoone FRmmmemmnen 5
----------------------------- 00 /IN puw A3FTF patpuny uasae puesnoyy Jnoy-£3ybr3 ,
Jjo ums edivud ay) Jopud somo Jomosiog (,Japuo,} 65909 BTOUTTTI ‘obEITYD '
’ . 8114 ‘uoBIBYSd *N GZGE 1 ssuppe
ASOUYM put ¢ STOUTTTI 3o «1e20 8yl

10 ey o) aopun Junsiis pur pazuedio si ysm

unn - . . uotjez0dI0) 8 2UTTTI UV ‘ANVANOD 3OVOLNON JI410Vd V\\
QEQc?g;}-j—agijg%-)tlmg%ﬂ??iﬁ : 0 anal3 s uaanasu) £1anoag sy ( oanon0g,) m
QG HECT T46/60/07 BERD WYML Lilizl

IAR T0-1430 °
BjuBLUD) JUTOL “SITA BTH ‘ZIHONVS V.LI']S:II!V]I pue usy rSTJIEY ¥ ‘ZIHINVS NV |
s q0TuBow oy, * 1661 ‘91 1aqo300 U uaald 81 Juamnasu] Anag ) 9DVOLY0N SIHL
6T¥6ZZ # WVODT

]
A B

HOVOLIONW

frng Hypaoday a0 | sy, asoy oy}




UNOFFICIAL COPY

4

TOGETHER WITH al! the improvements now or hereafter crccth on ‘hc ﬁ:peﬂy. :ﬁ! amcusglcn& appurtenances, and
fixturcs now or hercafler a part of the property, All replucements and additions shall also be covered by this Security
instrument. All of the foregoing is reflerred to in this Securily Instrument as the "Propeny,”

BORROWER COVENANTS that Borrower is luwlully scised of the estute hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Property is unencumbered, exeept for encumbrinees ol record. Borrower warmants
ant) will defend generally the Litle to the Property ugainst ull ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Borrawer shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Naole.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly taxes
and assessments which may attain priority over this Sceurity Instrument us a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fload insurance preminms,
if any; (e) yearly mongage insurance premivms, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrzph 8, in liew of the payment of mortgage insurance premiums, These items are called "Escrow lems.”
Lender may, at any time, ~olizet und hold Funds in an amount not 1o cxceed the maximum amount & lender for u federally
related mortgage loan may recaioe for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time to tize, 12 U.5.C, Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds
sets @ lesser amount. IF so, Lender puwy, at any time, collect and hold Funds in an amount not to exceed he lesser amaunt.
Lender may estimate the amount of Funds-due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordince witli applicable law.

The Funds shall be held in an institutios” whose deposits are insured by a federal ageney, instrumentafity, or cntity
(including Lender, if Lender is such un institutica) or.in any Federnt Home Loan Bank. Lender shadl apply the Funds to puy the
Escrow ltems. Lender may not charge Borrower forbulding and applying the Funds, annually analyzing the escrow aecount, or
verifying the Escrow ftems, unless Lender pays Borrowen! fiterest on the Funds and applicable Taw permits Lender to muke such
a charge. However, Lender misy require Borrower to pay 4 onc-time charge for an independent real estate tux reporting service
used by Lender in connection with this loun, unless applitable taw provides otherwise. Unless an ugreement is made or
applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Barrower and Lender may agree in writing, however, that interest sl be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits aid Mebits 1o the Funds apd the purpose for which cach
debit 1o the Funds was made. The Funds arc pledged as additional security for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitéed to be held by applicabic law, Lender shall account to Borrower
for the excess Funds in accordance with the reguirenients of applicable faw. 1T tae aisunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewes in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali-maie up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shali proiptly refund o Borrower any
Funds held by Lender, 1T, under parngraph 21, Lender shail acquire or sell the Property, Lender, privrto the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as & credivageunst the stims sceured by
this Security Instrument.

3. Application of Payments. Unless applicuble law provides otherwisc, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable vader paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to (he Property
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly
to the person awed payment, Borrower shall promptly furnish to Lender all notices of amounis to be puid under this paragraph.
If Borrower makes these paymenis dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over 1his Sccurity Insirmnent unless Borrower: (a) ngrees in
writing to the payment of the obligation sccurced by the lien in a manner aceeptable (o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) steures from the holder of the lien an agreement satistactory to Lemder subordinating the lien to
this Security Instrument. H Lender determines that any purt of the Property is subject to « ten which nuy attain privity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lien ar take one or
more of the actions set forth above within 10 days of the giving of natice.

Form 3014 9/80
Pago 2 ol 8
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17, Transfer of the Property or a Beneficial Interest in B(ﬁ'lm‘Lr. lbull b an? p.qul' ¢ Property or any inderest in it
lbbmdorummRNId(mtfubumhmdmmenalnﬂun&wurhsNdnrummhmmddndBonnwurhrmtanmundpuwm)WHMMl
Lender's prior written consenl. Lender may, at its option, reguire immediate payment in Jull of afl sums sccured by this
Security Instrument. However, this option shall not he exercised by Lender if exereige is pmhahm.d by federa) faw as of the dile
ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelertion. The notice shall provide a period of no
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower [uils to pay these sums prior Lo the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument withoul further notice or deawind on Borrower,

14, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the tight to have
enforcement of this Sceurity Instrument discontinued at any time prior (o the carlier of: (a) § days (or such other period as
applicable law_may specily for reinstumement) before sale of the Properly pursuait (0 any power of sale contiined in (his
Security Instrument; or (b) entry of a judgment enforeing this Security Insteument. Those eonditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no ucceleration had occurred; (b)
cures any default of eny other covenants or agreements; {c) pays all expenses incurred in enforcing this Sceurity Dnstrument,
including, but not litted to, reasonable attorneys” Tees; and (d) takes such action as Lender may reasonubly require to assure
that the lien of this Seedaity Instrument, Lender’s rights bnihe Property and Borrower™s obligntion to pay the sums seeured by
this Security Instrumeni snn!l continue unchunged. Upun reinstatement by Borrower, this Sceurity Instrument and the
obligations secured hereby st remain Tully effective as i no acceleration had occurred. Mowever, this right 1o reinstate shal}
not upply in the case of accelerationunder paragraph 17,

19. Sate of Note; Change of Lnan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument} may be sold one or more times-without prior nolice 1o Borrower. A sale may resuli ina change in the entity (known
as the "Loan Servicer”) that collects monthiy payments due under (he Note und this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 204 sule of the Note, If there is o change of the Loan Servicer, Borrower wiil be
given written notice of the change in accardance. with paragraph 14 abuve and applicable law. The notice will stute the e and
address of the new Loan Servicer and the address 1o/which payments should be made. The notice will also contain any other
informution required by applicable law.

20. Hazardous Substances. Borrower shull not cuse or.permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill net do, nor allow anyone else to do, anything affecting the
Property that is in violaion of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage an the Property of small quantities of Hazardous Substances that are geaerally rtulgnmd to he appropriate o normal
residential uses and 10 maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigaden, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private purty involving the Propeny-wnd anv-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or is notificd by ny gevernmental or regulatery awthority, thal
uny removal or other remediation of any Hazardous Substance affecting the Psopertyaccascessary, Borrower shati promptly take
all necessary remedial uctions in accordance with Environmenta! Law,

As used in this parugraph 20, "Hazardous Substances” are those substances defined 08 toxic or huzardous subsianees by
Eavironmental Law and the Tollowing substances: gasoline, kerosene, other Mammable or toxic petrolenm produgts, (oxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radipactive materinls. As used in
this paragraph 20, "Envirommental Law" means federal taws and laws of the jurisdiction where the/Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as JuHows:

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior to acceleration following Borsower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defaully (b) the action required to eure the default;
©) a date, not less than 30 days from the daie the notice Is given to Borrower, by which the default wmust be cured; amd
(d) that failure to cure the default on or before the dale specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense af Burrower te aceelerstion and foreclnsure, 1 the default is not cured on
or before the date specified in the notlve, Lender, at iis option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by judicia)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hui not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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