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WHEN RECORDED MAIL TO:
STATE OF Illinois ONTRAK RELEASE SERVICE

TOWN/COUNTY Cook : P, 0. BOX 3829
Loan No. 502192 FREDERICK, MD 21701-0907

MORTGAGE RELEASE, SATISFACTION, AND DISCHARGE

IN CONSIDERATION of the payment and full satisfaction of atl indebtedness secured by that certain
Mortgage 4e:criibed below, the undersigned, being the present legal owner of sald indebtedness and
thereby entitlia and authorized to receive said payment, does hereby release, satisfy, and discharge
from the lien, (or:e, and effect of said Mortgage.

Mortgage executed by Semes N. Stadter and Ruth E. Stadter (Married to ecach

other) .
in the amount of (515, 407.48 }, Fifteen thousand Four hundred two dollans
- and fortv-eight cents.
Ford Motor Credit Caompany
dated Aug. 4, 1986 /avq recorded J» Instrumentd B86-33B974

to

on Aug. 6, 1986 in the verurds of Cook County, _Tllinois

and more particularly described on attachment.

OCT -7 1991

IN WITNESS WHEREQF, the undersigned has caused toese presents to be executed on

Ford Motor Credil Company

WM@ % 4 /‘4“;# A . G

Witness NELDA McPHERSO Steven H. Lewis
Assistiunt Vice President

&MW ‘&b’% Aoty éfﬂﬁ/wzé’&f )

Witness DEMESHA GARNER Belinda Carmical
Assistant Secregary

STATE OF _Texas

COUNTY OF Dallas

On this OCT -7 1QQ1 , before me, the undersigned, a Notary Publiic ih gaid State,
personally appeared Steven H. Lew1s and Belinda Carmical

personally known to me (or proved to me on the basis of satisfactory evidence) to be the persons who
executed the within instrument as Asst. Vigce President andAssistant Secretary
respectively, on behaif of Ford Motor Credit Company

and acknowledged to me, that they, as such officers, being authorized 50 to do, executed the fore-
going instrument for the purposes therein contained and that such Corporation executed the within

instrument pursuant to its by-laws or a resolution of iis Bo £ Directors./-

o e - &f715;ﬁ—"t’/
NO RY%{’/ /7 /

Comission Expi 2s!

WITMESS My hand and officia) seal.

Rosie L. Garza
Nolary Public, Staie of Texps

915‘;5235 :‘:”.;;! Bt Comm, Exmm 8/10/94

—




UNOFFICIAL COPY

RANGMB

l I HI\




UNOFFICIAL.GQRY s

LECAL DESCRTPITON

Lot 9, Block 3 Woerheide's Midlothian Terrvace, a Resubdivision of
Lots One (1) to Twenty Three {23) inclusive in Block Tive (5),
Lots Thirteen (13) to Twenty Four (24) inclusive in Block Six (6)
in A.H, Kraus Realty Company's 'Heart of Midlothian", being a
resubdivision of Blocks Ona (1) Twelve (12} and Fourteen (14) in
Midlothian Cardens a subdivision In Section Ten (10), Township
Talrey Six (36) Norch, Range Thivveen (13) East of the Third(3rd)
Principal Meridian; Also Lots One (1) to Flve (5) inclusive in
Block Thirteen (13) and Lots One (1) to Five (5) inclusive in Block
Twenty Three (23) in Midlothian Cardens in Section Ten (10)
aforscaid, Cook County, Illinois.

Propeity-commonly known as 15029 Terrace Lane Midlathian, TL
Perm Pavech # 28-10-416-020
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Landar: Loty Addroan:

 UNGERTEIRL COBY & -

FOED. __MOTOR OREDLY COMPANY . _....30735 8 CIORRO . OAK LAWN, YL 60453 . .
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G eehar oM _w_ﬁ___ . G5 HEMARING PAVMTNIS OF § 1ACn
ARE DUE OK SAME OAY OF FACH SUCCEEDING MORIM. PINAL BAYMENT 15 DUE ) 1 6.90 % ANNUAL PERCENTAGE RATE

FOR VALUE RECEIVI L. ie undersigned (herginalfter individually and collectively called “Borrowers") jointly and saverally promise to
pay to the Lender named above (herelnafter called “Lendar”} at its above addrass the Total of Payments as slaled nhove, hDeing tha Amoun!
Financed plus the Finance Che.ge as stated above, and all othaer amounts due or o become due hereunder.

Paymaen! shall be macdse in onsecutive monthly instalments, as Indicatad above beginning on the date for the flrst payment stafed above
and contlnuing on the same day o/ fach succeeding month to and including the due dale for lhe final payment stated above, Default In the
paymant aof any instalment due herzurder, or any part thaereof, or any other viclalion of this Agreement, and/or Real Estate Mortgage shall,
at tho opllon af the holder hergofens without nolice or demand, render the then unpald balance hereof {exclusive of the unearned Finance
Charge}, immediately due and payabhle

Extenslon of the time of paymenu.ol £2l or parl of the ameount owing hereon, or any varialion, modification, or walver of any torm or con-
dition hereol at any time or times shall nul 8igct the liabllity of any party hereto or co-maker, endorser, guarantor, or surely hereof, it being
the intent of all parties to this Promissory Pata — Security Agreement that lhey shall gontinue, jointiy and sevarally, absalutely Hable for the
payment of the aforesaid indebledness unti' Yie.came is actually paid in full. Co-makars, endorgers, guarantors, suraties and ajl partios hergto
severally waive nolice of acceplance, prece.ament for payment, demand, protest, and nolico of demand, non-paymant, and protast aof this
Promissory Note — Security Agresmant,

DELINQUENCY CHARGE: Borrowers hereby ag eeto pay a delinquency charge if any instaiment is in default for morn than 10 days in an
amount computed by applying the Annual Percentage "iate shown above (o the portion of the instalmaent ln default for the time that the Instaiment
remains unpaid. At the option of Lender, if two or mora full inctalments are in default on any instalment date, the contract balance shall be reduced
by the rabate which would be required for prepayment ‘n ful on such instalment dato, and thareafter charges shail be computed by applying ~

tha Annual Percentage Rate shown abovo lo the aclual vopaid balance unlil pald in full.

PREPAYMENT REBATE: Borrowers may prepay the loarr n full or In part at any time prior lo the maturity of the final scheduled instal-
mant If the toan is prepaid in full, Borrowers shall receive s robate of the unearned portion of the “Intargst (Basa)” portion of the Financo
Chargo and a rafund of any Credit Insurance Pramiums shown (ibcve computed by the sum of tho digits method. Prepaymaont in full will reduce
the amount of the Finance Charge and any Crodit Insurance =arraumsg shown above. The "interest (18l Paymaont Extmmlnn)" portion ol tha
Finance Charge is nol subject to rebaie.

SECURITY INTEREST: To secure payment In cash ol the Total of Payments and all othar amounis due or lo come due horeundar,
Borrowors hereby grant (o Lender a security interest under the Uniforn Commerclal Code in the personalc?roparty described below and in
tho proceeds thereol, Including any monies payable under insuranc poicies covering such property and unearnad Insurance premiums,
(haroinafter called the “Collateral”) andfor, it indicated bolow, a llon ¢po~real estata dascribed below In accordance with the terms and

conditions of thal cortain saparate Roal Estale Morlgage bearing oven dat: he rawith,

[ All Borrowers' household goods, furniture and personal property of avey xind, nature and description now located In or about
Borrowers' premises at the address set forth above or at the address to which said property may hereafter be removed.

{71 Motor Vehicle
Make Year

Body Vehicle |dentification Numb:r

[ othear (describe) AN
Lien on real property evidenced by a Real Estate Mortgage bearing even date horawith: (mesrriptiony Lat_2, Block 3 Woerheide's

WWWMML satate mortgoge.
—howWMﬂ@Jarua.MﬂW_#_ﬁzl D-416-020 e

Borrowars heraby warrant that they aro the sole owners of the Coliateral and covenant to keep the Collalecal fren fram oll ohcumbrances. 2
Borrowars further agree nol 1o sell, use the Collateral iltegally, improperly or for hire, and shall not, if the Counateriia a rnotor vehlclo, pammnnently L
remove the Coflateral from the Caounty al Borrowers' residence wlthoul the writlen permission of Lender, andi! thi» Coliateral Includes proporty =
olher than a motor vehicle, Borrowers will not permanently remove such property from Lthe premises fisted as the uddress of Borrowers, without [}
{ender's written permission. N

Time is of lhe essence of this Agreement. In the event Borrowers default in any payment, or lall o obiaip’or'maintain the insurance Eg

required hereunder, or fall 1o comply with any other provisions of this Agreement, or a proceeding in bankruptcy, receivership or Insolvency
shall be tnstiiuted by or against Borrowers or their propearty, or Lender deems the Collateral in danger of misuse o/ confiscation, or othanuae_ .
reaasonably deems the indebledness or Collateral insacure, Lender shail have the right to declare all amounts dua or 1~ hocomao dup here-
under to be immediately gue and payable and Lender shall have all the rights and remadies of a secured party under s Uniformn Commearelal
Code, inciuding he right 1o repossess the Collateral wherever It may be found with frae right of antry, and 1o recondiliaon and soil It ut public
or private sale. Upon tender's request [ollowing Borrowers' delault hereunder, Borrowers shall deliver the Coliateral to lendor at a place
designated by Lender. Lender shall have the right to rotain all payments made prior to repossession and Borrowers shall remain liable for any
deficlency. Any personaity attached to or in the Cotlateral when repossessed may be heid by Lender without liability untif claimed by Borrowers
or disposed of pursuant {o law. Borrowers agree to pay reasonable atlorneys’ fees (15% If permitiod by law] and olhor axpoenses ineurred by
Lender in effecting collection, repossession or resaie hereunder. Lender's remedies herosunder are In addition 1o any givon by lsw and miy
be enlorced successively of concurrently. Waiver by Lender of any default shall not be deemed a walver of any other dotaull.

The Collateral shall ba al Borrewers’ risk. Borrowars shall oblain and maintaln at their own expense tor so long as any amount romalins
unpaid hersunder, insurance protocting tho Inlerests of Borrowers and Lender against loss, damage, or destruction of or to the Collalorsl
in such forms and in an amount not exceeding the lessar of the balance cutsianding hereunder from time to tima or the value of tho Calintorat

as Lender may require. The inclusion of a charge for insurance herein shall not relieve Borrowara of such obligation but oniy authorizes Landor
rized ngent. I Barrowers fail 1o obtain or maintain such

lo ettempt o obtain the required coverages on Borrowers' behaif through an aulho

tnsurance, or fail to furnish lo Lender salisfaclory evidence thereol upon raguest, Lender may, but shall not be required to, and without
rejudice to Lender's rights herecunder it it does not, oblain such insurance protecting eithor tho inturests of Borrawors and Lender or the

interest of Lender only. {n such even!, Borrowers agree (o reimburse Lender for the cost thereof forthwith upon demapd logcthar with interest

thereon at the highest lawiul contrast rale. Borrowers hereby assign to Lender any monies payable under such insurance, by whomever

oblained, including returned or unearned insurapce premiums, and Lender is authorized on behalf of both Borrowers and Lender lo receive

or coliect samo, to endasse checks or drafls in paymaent thoreol, 1o cancel such insurance or ta releaso or sellle any clalm wilh respect therato.
The procoeds from such Insurinco, by whanovar ablalned, sholl bo appliad toward replacomant of the Collastreral or paymioat of tho indobled-

naas hergunder In the sole discration of Landoer, . . . L ) !

This Promissory NMolo — Securily Agracmant is mado whhin tho Statn 6 Ibinois o bandors ofilea aiddeoss ohown above andd shiall be
governiad by the laws of the State ot linols! Any pfovislon Of iy Proadagoeny Hiato Sacurity Agresarnosal protititod ey gppticatde lisve hiall
he inaffective to the oxtant of such prohibition without invatidating ary athen provisios bl

The lnterest chargad hercin i, authorized by Seatun 277,00 of The Interuesl Act, Chaplor 74, linnis Hoevised Statutes, 19060,

- - Borgower(s):
‘ﬂ (C%’UZ/LCL'( o

1

Witness: (Soal)

Witness: ___ %_{i’j":’—if_ e e RS NP A SR ., o W ? ... (SBRD
Witness: _ e e S T4 e o e arear e smrr e o remi = . e e e (SEAD
WSS, e et e e e an s Ph i et o . P e S (Seal)

v FOT g arsad

CLO 811212-A Oct B2 Provious editon.
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