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CHICAGO, ILLINQIS 60646
Division of Deerfield Federal Savings
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EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE
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THIS MORTL-ADI: is made this. 24th day of . berween
RALPH. SOTTILE .and MARIA .SOTTILE, his wife. .................. ...

(hcrunaller the *Mortgagor'’) und. NORWOOD FEDERAL SAVINGS BANK, a corporation orgunized and existing under
the laws. of the.United States of America, whose address is 5813 North Milwaukee Avenue, Chicago, [Hinois 60646 thereinalter

the ‘*Mortgagee'').

WHEREAS, Mortgagor is indebled 1o Mortgagee in the principal sun of
angd, NO/ 1pQ#xakikkxdkk (¢ 8,500, 00%% 5 Dollars (*'Maximwm Amount™) or so much of that sum as nmy be
advanced pursuant to the o h'l}_.,dllt)n of Martgagee (whichever is less), as evidenced by a Promissory Note ol the Mortgagor
daed . ctober. 24,1591 , fthe* Note'') (the terms and provisions of which are incorpormted by reference
hcrun). prnvu.hnp, mnnml) poyiments ni pnnupnl and/er imerest and with the balance of the indebledness if not sooner
paid due and payable on. ... Ustober, 1, . 6. as Mully set forth in the Nowe.

To seeure (0 Mortgagee tie/renayment of the indehtedness evidenced by the Note, including, but not limited 1o
obligatory. futre advances (*Futeee Advances' ') as described herein, the payment of all other sums, with iaterest thereon,
advanced in acéordance herewith to protot tie sccurity of this Mortgage and the performance of the covenunts and agrecrnents

of Morlbagor hérein contained, Mortgagor does hereby mortgage grant and convey to Morgagee the property commonly

known as ... .4415 N..Menard .Avenue, Chicago,. I1linods .. 60630~3329. ; and legally

deséribed us:

Lot 132 in William A.KE, Britlgan's Second Addition to
Portage Park in Section 17, Township 40 North, Range
13 East of the Third Prin:ipal Meridian,- in Caok

County, Illinois.

PTN:13-17-229-015

COOK COUMTY, it LIS

o

199 OCT 28 PH 3 23 9!585382

. Together with all the improvements now or hereafter erecied on the property and all casements, rights appuricnances
and rents all ol which shall be decmed to be and remain a part of the property covered by this Morigage; and all of the
forc;,mnj,. together wuh saie property (or the leaschald estate il this Mortguge is on u leaseholdy are hercinafier referred

10 Hw © Pmpca 1y

: Mortg.ubpr cavenants that Mortgagor is the legal owner of the estate hereby conveyed and has the right to morngage.
grant ahd convey thic Property and that the Property is unencumbered. except fur encumbrances of record, Mortgagor covenanis
that: Mortgigor warrants and swill defend generally the title to the Property against al) claims and demands.

Futuré Advances.  The holder of the NmL securcd by this Mortgage is obligated w make advances of principat
as reqquested from time (o time for aperiod of', 5L vears fronvthe date of the Note, unfess the amount
requesteds when wdded w. the then mmmndm;_. pllnup.ll badance would ;\Lu..d the Muxinwm Asnoune, or there shadl then
exist 2 default under the 1erms of the Note or this Morgage. or there shall then exist o federal, state or locot stutute, taw,
or ordinance. or & decision by any tribunal which {in the reasonable opinion of any holder of the Notey adversely affects
the priority or-validity of the Note or this Morigage, or the Mongagor shalf no longer own the Property. or the Morigagor
or any guarantorof the Note is involved in bunkruptey or insolvency proceedings. At no time shall the principal wmoum
of the indebtedness secured by this:Morigige, including sums advanced in accordance herewith 1o proteet the security of
this Mortgage. exceed the Muximum Amount. All said advitnces up to the Maximum Amount shall have priority over ail
other lens or ercumbrances on the Property as i1 said Future Advances were made on the date of this Mortgage first above

wrirten.
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hereof or change the amoum of

Unless Mnrtgugcu Nl@ E)mlws ‘Iu@il A u@
1 P

aot extend or postpone e due dute of the periodic payments refeered 1o in Paragrap
such puyments,

10, Mortgagor Not Released; Forheanranve By Mortgogee Nol o Walver.  Extension of the time for paymen
or mudification of the amortizaton of the swms seeured by this Morgage granted by Maortgagee Lo ity successor i inleres
of Mortgagor shall not operate to release, in any manner, the liability ol the original Mongagor und Mortgagor's successors
in interest. Mortgagee shall not be required to commence proceedings against such successor or refuse 10 extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
ariginal Mortgagor and Morigagor's successors in interest. Any forbearance by Mongagee in exercising any right or remedy
hereunder, or otherwise afforded by applicable taw, shall not be o waiver of nr preclude the exercise of any such right
or remedy.

11. Remedies Cumulative, Al remedies provided in this Morigage are distinet and cumulaiive to any other right
or remedy under this Morigage or afforded by law or equity, and may be exercised concurrently. independently or successively.

1Z2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to their respective suceessors and assigns ol Morigagee
and Mortgagor, subject 1o the provisions of Paragraph 17 hereof. All covenants and agrecments of Mortgugor shall be joint
and several. Any Morigagor who co-signs this Morigage bul does not execute the Note (2) is co-sighing this Muortgage
only to mortguge, grant and convey that Mortgagor's inlerest in the Propeny to Mortgagee under the terms of this Morigage:
(b} is not personally liable on the Note or under this Mortgage; and () agrees that Mortgagee and any other Morigngor
hereunder may agree to extend, modify, forebenr, or muke any other wecommodations without regard 10 the terins of this
Mortgage or the Note without such Mortgagor's consem and withow relensing that Mortgagor or modifying this Morigage
as 10 that MorlZagor's interest in the Property.

13. Notive.. Except fur any notice reguired under applicable faw 1o be given in another manner (a) any notice 10
Mortgagor providzd for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail address-
cd to Mortgagor a (e Property Address or at suel address ns Morigagor may designule by notice to Morigagee us provided
hereing and () uny forice to Mortgagee shal be given by certificd mail 1 Morgagee's address stated herein or 0 such
other address ws Martgag<e amy designnie by notice to Mortgagor as provided herein. Any notice provided lor in this Mortgnge
shall be decmed to have vecn given o Morigagor or Mortgagee when given in the manner designsied herein,

14. Governing Lawi Severability.  The stute and local lows applicable w this Mortgage shall be the laws of the
jurisdiction in which the Propé:ty is-located. The foregoing sentence shall not limit the applicability of federal law 1o this
Mortgage. [n the cvent any privision_or clause of this Mortgage or the Note conflicts with applicable law, such contlict
shall not1 affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,
and to this end the provisions of thissivzrgage and Note are declared to be severable. As used herein, costs, expenses
and attorneys’ fees include all sums to'the sawnt not prohibited by upplicable law or limited herein.

15. Mortgagor's Copy. Mongagdr shull be furnished a conformed copy of the Note and of this Mortgage al the
time of execution or afier recordation hereol

16, Rehabilitation Loan Agreement, diemeagor shall fulfill all of Mortgagor's obligations, if any, under any
home rchabilitsion, improvement, repair, or other {oas sgreement whick Morigagor enters inte with Mortgagee. Morngagee,
at Morigagee's option, may require Morlgagor to exsvue and deliver to Mortgagee, in a form acceptable to Mortgagee,
an assignment of any righis, claims or defenses which Mosigagor may have against partics who supply tabor, materials
or services in connection with improvements made to thd Property.,

17. Transfer of the Property, (f'alf or purt of the Peapoty or an interest therein is sold or sransferred by Morgagor
without Mortgagee's prior writien consent, excluding ta) the creat’on of 4 lien or encumbrance subordinute (o this Mortguge:
(b) the creation of a purchuse money secusily interest Tor houscnodd_appliances; (€) o transfer by devise, descent or by
operation of faw, upon the death of a joint tenant; or (d) the grant of ary izaschold interest of three years or Jess nat contain-
ing an option to purchiase,” Mortgagde may."at Mortgagee’s option, apd »7ithout notice 1o Morigagor, declare all the sums
secured by this;Mortgage to.be.immediaiely dye and payable. Mortgagee s Fereby subrogated (o the tien of any mortgige
or other lien discharged, in ‘whol¢ or 'in’ part,tby the proceeds of the Toan hershy sécured.

Mortgagee shall have waived such optidn to accelerate if, prior to the salelor transfer, Mortgagee and the person

to whom the Property is to be sold or iransferred reach agreement in writing st 2he eredit of such person is salisfaclory
to Mortgagee and the Mortgagor or such other person pays il expenses incurred b lender o assure the Mortgagee that
the lien of this Mortgage and Mortgagee's interest in the Property shall continue eniziprired. I Mortgagee has waived
the vption to aceclerate provided in this Parsgeaph 17 and iT Morigugor's successor in incres® hes axecuted o written assumption
agreement accepted in wriling by Mortgugee. Mortgagee shall refease Morigagor from al oblications under this Morlgage
and Note.
18. Acceleration; Remedivs, Upon Mortgagor's default in the performance of any cuvenzaior agreement of Mort-
gagor in this Mortgage, including the covenanis 1o pay when due any sums secured by this Moitgag:, Mortgagee may at
its option and without notice to Mortgagor, declare due and payable all sums secured by this Moitgapt and may foreciose
this Morigage by judicial proceeding. Mortgagee shall be entitled to colleat afier default, all estimated s actual espenses
incurred by reason of said default, including, but not limited to. reasonable attorneys’ fees and costs of documontary evidence,
abstracts and title reports,

19. Assignment of Rents; Appointment of Receiver.  As additional security hereunder, Morgugor fierehy assigns
10 Mortgagee the rents of the Property, provided that Mortgagor shall prior 1o acceleration under Paragraph 18 hereof or
abandonment of the Property. have the right o colicel and retain such rents as they become due and payable,

Upon acceleration under Paragraph 18 hereof or abundonment of the Propenty, Mongagee shal!l be entitled to be
appointed Mortgage in possession or to have a Receiver appointed by a court to enler upon, take possession of and manuge
the Property and to collect the rents of the Property including those past due. All rents collected by the Receiver shall be
applied first to payment of the costs of managemen: of the Property and collection of reats, including but not limited to
Recciver's lees, premiums on Recciver's bonds and reasonable attorneys” fecs, and then to the sums secured by this Mongage.
The Receiver shall be liable to necount only for those rents actually received.
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