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This instrument prepared by [Space Above This Line For Recording Data|
and should be raturaed to: MORTGAGE
JENNIFER DEMIV.O

MIDWEST MORTGAGE SERVICES, INC.

1901 SOUTHE MEYERS RUAD, SUITE 300

OAKBROOX TERRACE, T.. 40181

THIS MORTGAGE ("Sccurity Istrument”™) is givea on QCTOBER 17, 1991

. The mortgagor is
MICHAZL 5. TESKA AND CONSTANCE T, TESKA,MARRIED TO BACH OTHER

{("Borrower™). This Security [nstrument is given 10 THE FIRST NATIONAL BANK COF CHICAGO

which is organized and existing under the laws of THE W.ITED STATES OF AMERICA

, and whose
address 1s ONE FIRST NATIONAL PLA2A, CHICAGO, 7L INOIS 60£70

(*Londer™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE TSOUSAND TWO BUNDRED FIILY & 00/100

Duilbys (US. $ $91,250.00 )
This debt is evidenced by Borower's note dated the same date as this Security Insizozaem ("Note™), which provides for monthly

payments, with the full debt, if not paid carlicr, due and payable on POVEMBER 1, 2021 | ‘This Sccurity
Instrument secures (o Lender: (2) the repayment of the debt evidenced by the Note, with inczicst, and all renewals, exiensions and
maodifications of the Note: (h) the payment of all other sums, with interest, advanced under paragraph 7 W prolect the sccurity of
this Security Instrument; and (c) the performance of Barewer's covenants and sgreements under this Security [nstrument and the

Note. For this purpose, Bomrower does herchy mongage, grant amd convey t Lender the following decribed property located in

CcOOK County, Hlinnis:

LOTS 310 AND 31, TOCETHER WITH THAT PART OF THE SOUTE 1/2 OF THE VACATEL \W.EY
LYING WORTH OF AND ADJOINING SAID LOTS 30 AND 3], IN BLOCK 2 IN L. NATHAN'S
SUNDIVISION OF LOT 4 IN LAUERMAN'S SUBRIVISION OF THE SOUTH 100 ACRES OF THE

SOUTEWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE TEIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

01523308038
REAL ESTATE TAX I1.D. # : 0528308039

which has the address of 2010 ELMWOOD, WILKMETTE

[iinois 60091 ("Property Address™);
(Zip Code] Form 3014 9/90
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5. Hazard or Property insurance. Borrower skall keep the lmpmvcmcnh now existing or hercalter erected on the Property
nsured agmnst loss by fire, hazards included within the ferin "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires imsuranice. This insurance shail be maintained in the amounts and {or the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, oblain
coverage o prolect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policics and rencewals. 1 Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. [n the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economicafly feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sumns
secured by this Securily Instrument, whether or not then due, with any ¢xcess paid o Borrower, Il Borrower ahandons the
Praperty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claimn, then
Lender may coflect the insurance proceeds. Leader may use the proceeds W repair or restore the Propenty or (o pay sums secured
by this Sccurity Instrameat, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and 2arower atherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the duc date of the montily-p=wments referred to in paragraphs | and 2 or change the amount of the payments, If under pamgraph
21 the Property is acquired Ly Jinder, Borrower's right w0 any insurance policics and proceeds resuliing from damage to the
Property prior to the acquisition sha't pass to Lender o the extent of the sums secired hy this Sccurity Instrument immediately
prior Io the acquisition.

6. Occupancy, Preservalion, Mainteraice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Pisperty as Borrower's principal residence within sixty days after the exccution of
this Security [nstrument and shali continue to Cecupy the Property as Borrower’s principal residence for at least one year after the
dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxlenuating circumsiances exist which are beyond Baaowei's control, Barrower shall not destray, damage or impair the Property,
allow the Property to doeriorale, ar commit waste on (he Property. Borrawer shall e in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende s ghod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lica created by this Security listrument or Lender’s security inlerest. Borrower may cure 5ucii a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o he dismissed with i ruling that, in
Lender's good faith determination, preclides forfeiture of the Borrower™s interest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender’s security interest, forrower shall also be in defaul if Borrower, during the
loan application process, gave materially false or inaccurate information oisatements to Lender (or Failed t provide Lender with

any maicrial information) in connection with the loan cvidenced by the Note, inclading, but not hmited 10, rcpruwumtmn\(,,
concerning Borrawer's occupancy of the Property as a principal residence, f this Seovaity Instrament is on a leaschold, Borrower b
shall comply with all the provisions of the lcase. If Borrower acquires fee ttle w the veorecry, the Jeasehold and the fee title shall ‘;’.:J

not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covetants and agreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righisin the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforee laws or regulations;, b dender may do and pay
for whatever is necessary o protect the vatue of the Property and Lender’s rights in the Property. Leitdar'a actions may include
paying any sums secured by a lien which has priority over this Security lastrument, appearing in court, ‘paying rcasonable
attomeys' fecs and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree tn other wnns of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shatl he payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Securiiy
Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in cffcct. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o
obuain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivaient to the
cost to Barrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance ¢overage is not available, Borrower shall pay o Lender cach month a sum cgqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢cased 1o
be in effect Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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16. Borrawer's Copy.  Borrowcr shall he given one conforined copy b tht'No andbf (AR St‘glfil)hnﬁlﬂl"\all.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial intcrest in Borrower & sold or vansferred and Borrower is not a natural pesson) without
Lender's prior written consent, Lender may, at its option, reyuire immediate payment in full of all sums sccured by this Sceunty
Instrument. However, this option shall not be excicised by Lender if exercise is prohibiicd by federal law as of the date of this
Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums sccured by this Securily
fnstrument. If Borrower fals 1 pay these sums prior o the expiration of this period, Lender iray invoke any remedics permitied
by this Secunty Tnstrmcnt wathout further aotice or demamd on Borrower,

18. Boreawer's Right to Reinstate, 1 Borrower meets certin conditions, Borower shall have the right w0 have
enforcement of this Secunity Instrument discontinued at any tme prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatementy before sale of the Property pursuant to any power of sale contained in this Security
instrument; ar (b) catry of a2 judgment enforcing this Sccurity Instrument. Those conditions are that Borrower; (a) pays Lendcr all
sums which then would be due under this Security instrument and the Noie as if no acceleration had occurred; {b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this Sccusily Instrument, including, but
not limited K, reasenable auomeys' fees; and (d) takes such action as Leader may reasonably require to assure that the licn of this
Security {nstrumcere, Lender's rights in the Property and Borrower's obligaton o pay the sums sccured by this Sccurity
instrument shall coneruc unchanged. Upon reinstatement by Borrower, this Sccurity Insrument and the obligations secured
hercby shall cemain fally offective as if no acceleration had occurred. However, this right 1o reinstaie shall not apply in the case of
acccleration under paragr=ph-17.

19. Sale of Note; Chance of Loan Servicer. The Now or a partial inwrest in the Note (together with this Security
Instrument) may be sold one ‘oiunore times without prior notice 0 Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects nonthly payments due under the Noic and this Secunty Instrument. There also may be onc or
more changes of the Loan Servictr aneelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

; given written noticz of he change in accesdance with pasagraph 14 abave and applicable faw. ‘The notice will state the name and
address of the new Loan Services and “he addsess 1o which paymeats should be made. The notice will also contain any ather
ieformation required by applicable law.

20. Hazardous Subslances, Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bovewar shall not do, aor aliow anyonc elsc o do, anything aflecung the Propenty
that s in viokation of any Environmental Law, The pieteding two sentences shatl not apply to the presence, usc, or storage on the
Property of small guantitics of Hazardous Substance: il are generally recognized to be appropriate w normal residential uses
and ta maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of ‘any) investigation, claim, deinand, lawsut or other action by any
govemmentl or regulatory agency of prvate party involving the Property and any $azardous Subsiance or Environmental Law
of which Borrower has acwat knowledge. If Borrower fcams, or snetified by any governimental or regalatory authority, that any
remaoval or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall prompily take alt
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances™ are those sulstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasenc, odier Nammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or forrialduhyde, and radinactive materials. As used in
this parageaph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Praperty is located that relate
@ health, safcty or eavironmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asaoilows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower's breach of 15
any covenant or agreement in this Security Instrument (but not prior to acceleration rpacr paragraph 17 unless p
applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the actinn requirid <o cure the default; {¢)

a date, not less than 30 days from the date the nolice is given 10 Borrower, by which the defauit Zarst be cured; and (d) f-';
that failure to cure the default on ar before the date specified in the notice may result in acceleratior of the sums secured <&
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform ‘f:.

(™

Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proveeding the non-existence P
of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees und cosls of title evidence,

22, Release.  Upon paymeat of all sumns scoured by s Sccurity Instrament, Lender shiall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversinn Option)

THIS ADJUSTABLE RATE RIDER is made this 17TH day of OCTOBER
L1091 . and is incorporated into and shall be deemed w0 amend and supplemcnl the

Morigage, Decd of Trust ar Security Deed (the "Security Instrument™) of the same date given by the undersigned (the

"Borrower™) o sccure Borrower's Adjustable Rate Note (the "Nole™) w
THE FPIRST NATIONAL BANK OF CHICAGO (the “Lender™

of the same date and covering the property described in the Security Instrument and located at:
2010 ELMWOOD WILMETTE, ILLINOIS 60091

[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND 7“HE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONZL COVENANTS. In addition 1 the covenants and agreements made in the Scourity Instrument,
Borrawer and Lendercucther covenant and agree as follows:
A. ADJUSTABLE 122 TS AND MONTHLY PAYMENT CHANGES

The Note provides for 7n inital interest rate of 7.300 %. The Note provides for changes in
the adjusiable interest rawe and vhe monthly payments, as follows:

4. ADJUSTABLE INTERES TRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustchle inlerest rate | will‘pay may change on the first day of NOVEMBER .19 94
and on that day every 12th month thereafier) Each date on which my adjusiable inicrest rale coukd change is called a
“Change Date.”
(B} The Index
Beginning with the first Change Date, my ad i wble inicrest rate will be based on an Index. The "Index™ is the
weckly average yield on United States Treasury sicurilics adjusted 1o & constant malurity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the dalc 45 days before cach Change Date
is called the "Curvent Index.” THE INITIAL INDZX JALUE FOR THIS LOAN IS S.880% MST ___ CTT
If the Index is no longer available, the Note Holaer will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this chaice]
(C) Calculation of Changes
Before each Change Daie, the Note Holder will calculate my‘nerv interest rale by adding  ‘TWO AND THREE-FOURTHS
percentage paint(s) ( 2.750 %) 1o the Current Index.

The Note Holder will then round the result of this addition to the nealést one-cighth of one percentage paint (0.125%). Lo
Subject o the limits stated in Scction 4(D) below, this founded amouny will be my new inlerest ratc until the next v
Change Dale. LA
The Note Holder wilt then determine the amount of the monthly paymvot-that would be sufficient to repay the iy
ungraid principal that } am expecied 10 owe at the Change Date in full on the (vizurity Dalc al my new interest ralc in g
subswantally cqual payments. The resolt of this calculation will be the new amouit 5t viy monthly payment. e
(D) Limits on Interest Rate Changes Lol
The interest rate | am required (o pay at the lirst Change Daie will not be greater than 9.300 o o
or less than 5.300 %. Thercalter, my adjustable nterest va e will never be increased ar P-4
decreased on any single Change Date by mor than two percentage points (2.0%) from the jate pf interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than 13.370 %, which

is called the ~“AMaximum Raie.”

{E) Effective Date of Changes

My new intcrest rate will become effective on cach Change Date. 1 will pay the amount of my-acw monthly
payment beginning on the first monthly payment daie after the Change Date until the amount of my mowdhly payment
changes again.

{(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the tle and wlephone number of a person who will answer any question | may have regarding the
nolice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 1o convert from an adjusiable intercst raic with inlerest rale linits to a
fixed inecrest rate, as follows:
S _FIXED INTERFST RATE OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that | can excrcisc unless I am in default or this Scction 5(A) will not peamit me o do
0. The "Conversion Option™ is my option 1 convert the interest rale 1 am required 10 pay by this Nolc from an
adjustable rae with interest rate limits o the fixed raie calculated vnder Section 5(B) below.

MULTISTATE ADJUSTAOLE RATE RIOEA-AAM PLANS 721/521 & 882/611 .Single Family- Fannle Mas Uniform Inatrument Form 3153 12/87
\
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