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MORTGAGE / 7"

. v
OCTOBER 22, 1991 . The morigagor is

7233752

THIS MORTGAGE ("Secuvatvinstrument™) is given on

SCOTT M. ANDERSCHN
AND L. HARTMAN ANDEREON, AKA TOUISE HARTMAN ANDERSON, HIS WIFE

)

-

{"Borrower™). This Security Instrument is given-o
NBD MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose

address is 900 TOWER DRIVE
TROY, MICHIGAN 48098
EIGHTY THOUSAND

Dollars (U.S. $ 80,000.00 )

AND 00/100
This debt is evidenced by Borrower's mote dated the same date as this Sccuricy Instrument (*Note®), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on NCVEMBER 1, 2021 .
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced By ane Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iit:rest, advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's eoveaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and Zoavey to Lender the following
described property located in COOK County, lilinois:
LOT 478 IN SWENSON BROTHERS THIRD ADDITION TC COLLOGE GREFW HILL
ADDITION TO EVANSTON, A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EALT OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lender®)., Borrower owes Lender the principal sum of

PEV-C- Y4485y 7 /e v

10-14-~-415-011

which has the addressof 8900 CENTRAL PARK AVENUE, EVANSTON [Street, City],

1 “ 6020 . -
]"l.ﬂob 3 I ; dl ( l ropel‘t)-l AIIdI’cSS ).
DPS 1089

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 7
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5. Hazmrd or P‘rop{jﬁ & 1 5 eegy they impresg i \X i ing‘i:r 7:‘(:3&::{ erected on the
Property insured against Idss - @a FF.}@?kA{:: 'm ¥nd y #ther hazards, includirg
tloods or flooding, for wh 2. s Hisurac. ns 5 itaincd lin the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject 10 Lender’s approval
which shall not be unrcasonably =ithheld. If Borrower fails to maintain coverage described above, Lender may, at Leader’s
option, obtain coverage 1o protect Lender™s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause, Lender
shafl have the right 1o hold the policies and rencwals. IF Lender requives, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Uanless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not essened. If the restoration or
repair is aot economically Feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Iastrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thea
Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore the Property or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments refesred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Peoperty is aoquired by Leader, Borrower’s right 1o any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured hy this Security Instroment
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall dccupy, establish, and use the Property as Borrower's principal residence within siaty days after the execution of
this Security [nstrurecot.and shall continue o occupy the Property as Borrower's priacipal residence for at least onc year after
the date of oceupancy. valzss Lender otherwise agrees in writing, which consen? shall nal be upreasonably wilhiheld, or unless
extenuating circamstanc’s oxist which are beyond Borrewer's control. Bosrower shall pot destroy, damage or impair the
Property, allow the Propert; 1 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether $1%iL or criminal. is begun thal in Leader's goad faith judgment could result in forfeiture of the
Property or otherwise materially ‘mdair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, a’ svovided in paragraph 18, by causiag the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinarion, precludes forfeiture of the Borrowec's interest in the Property or other material
impairment of the liea created by thid Siodnity lastrament or Lendes's security interest. Borrower shall also be in defaule if
Borrower, dunnyg the [oan application process, give materially false or inaccurate information or staternents to Lender (ar failed
to provide Lender with any muterial informa’ion)lin connection with the loan evidenced by the Note, including, but aot limited
to, representations concerning Boreower's occtparcy of the Property as a principal residence. If this Security Instrument is on a
jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee fitle to the Propernty, the
teaschold and the fee title shall not merge unless Lende! agrees lo the merger in wriling.

7. Protection of Lender's Rights in the Properoy € Borrower fails to perform the covenants and agreements contained in

this Sccurity Instrument, or there is a Jegal proceeding that_may significantly atfect {ender’s rights in the Property (such as a ’ -
proceeding in hankruptey, prohate, for condemnation or furfeitire of to enforce laws or regulations), then Lender may do and L’:
pay for whatever 1s necessary o protect the value of the Pooprity and Lender's cights in the Property. Lender’s actions may Y
P N

oy

include paying any sums secured by a lien which has prioltity’ over this Secarity Instrument, appearing in court, paying
reasonable attorneys’ fees and enlering on the Property to make rdpaits. Although Lender may take action under this paragraph on
7, Lender does not have to do so. ;.
Any amounts disbursed by Lender under this paragraph 7 shell Ivcome additional debt of Borrower secured by this o
Socurily Instrument. Unless Borrower and Lender agree (0 other terms of poyment, these amounts shall bear interest from the ]
dale of dishursement at the Note rate and shafl be payable, with interest, upea notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance, [f Lender required mortgage insurance as a combivion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage incurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrowsr shall pay the premiums required (o
uhlain coverage suhstantially equivalent to the martgage insurance previously in effecty a0 a Cost substantiatly equivatent to the
cost to Borrower of the maortgage insuratice previowsly in cffect, from an alternte monigae, insarer approved by Lender, IF
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay 1o ender cach month & sum equal 1o
one-twelfth of the yearly mortgage insurance premiom heing paid by Borrower when the insusante coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongag e Gasurance. U».so:gscn'.":

Form 30148 81’30 .
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17. Transfer of the Prpp. N’FE@%’:H g g@P“M topggty or any inlerest in it
is sold or transferred (orif a ) n Id A wto t ahatural person) without

Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date
of this Securtty [nstrument.

If Lender exercises this option, Lender shall give Borrower nntice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is defivered or maifed within which Borrawer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any lime prior 10 the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nsteument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrumeat and the Note as if no acc :Jeration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable atlomeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thiv Se urity Instrument, Lender’s rights in the Properly and Borrower's obligation 1o pay the sums secured by
this Security Instrumcni_shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrumenl and the
obligations secured herthy shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acCelucation under paragraph 17,

19. Sale of Note; Chanse of Loan Servicer. The Note or a partial nterest in the Note (together with this Secunty
Instrument) may be sald ane or meie times without prior notice o Borrower, A sale may result in a change in the entily (known
as the "Loan Servicer™) that collectinonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urrelited to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the adiress 1o which payments should be made. The notice will also contain any other
information required by applicable Taw,

20. Hazardous Substances. Borrower shall aot raise or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Propenty. Bortower shall not do, nor allow anyone else to do, anything affecting the
Property that 1s in violation of any Environmental Law, The proceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Sutsizacss that are generally recognized 1o be appropriate to narmal
residential uses and (0 mainteaance of the Property.

Borrower shall promptly give Lender written notice of any investivation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ead any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is aotifiai by any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Priperty s necessary, Borrower shall promptly take
al] necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detinad as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammabi: oo toxic petroleum products, toxic
pesticides and herbicides, volatiic solvents, malerials containing ashestos or formaldchyde, and vadioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the junisdiction whers the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pirograph 17 unless
applicable luw provides othenwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 duys from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that Failure to cure the defuult vn or before the date specified in the notice may result in accelerution of the sums
secured hy this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shul! further
inform Borrower of the right to reinstate after acceleralion and the right to assert in the fureclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration und foreclosure. I the default is not cured on
or hefore the date specified in the nofice, Lender, at its uption, may require immediate paynunt in full of all sums
secured by this Securily Instrument without further demand and may foreclose this Security Insirument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form ”‘:': 'gg
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THIS ADJUSTABLE RATE RIDER is mada this 22ND day of OCTOBER ,19 91  anais
incarporated into and shall be deamed to amend and supplement the Mortgage, Daed of Trust or Security Deed the
*Security Instrumant”) of the same date given by ths undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate

Note Ithe “Naote®) to
NBD MORTGAGE COMPANY
{the “Lander”) of the same date and covering the property dascribed in the Security Instrumaent and located at:

8900 CENTRAL PARK AVENUE, EVANSTON, ILLINOIS 60203

(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and
Lander further corwnant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Nota provides fcr an initial interest rate of 9.1250 %. The Note provides for changes in tha interest rate and

the manthly paymants, 25 vollows:

4. INTEREST RATE AND [ADNTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay may cha~ae on the first day of NOVEMBER 1 , 19 96 |, and on that day

every 12th month theraafter. Each date ur which my interest rate could change is cailed a "Change Date.”

{8) The Index
Baginning with the first Change Date, myiricrast rate wiil be based on an index. The “Indax” is the weeskly avorsgo

yield on United Statas Treasury securilies adjustid to 2 constant maturity of 1 year, as made available by the Federsl
Resarve Board. The most recent Index figure avail7bls as of the date 45 days before sach Change Date is caled the
“Currant Index.”

If the Index is no longer available, the Note halde:
information. The Nots Holder will give me notice of this ¢loice.

will choose a new index which is based upon comparable

(C) Calculation of Changes oo
Bafore each Change Date, the Note Holdar will calculats my nev:infzrast rate by adding TWO AND pa
THREE FOURTHS percentage points { 2.750U ™) to the Current Index. The Note Holder will then,~
round the result of this addition to the nearest ona—aighth of one periercage point (0.125%). Subject to the limits shtod:—’:
in Section 4{D) below, this rounded amount will be my new interast rate..itil tha next Change Date.
Tha Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the M"
principal that | am expected to owe at the Change Date in full on the maturity Zst7 3l my new intarest rate in ubslantu"v:f
oqual payments. The result of this calcuiation will be the new amount of my monthi: hayment.

- -

[N

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the Fivst Change Date will not be greater than 11.1250 % or tess than
7.1250 %. Thereafter, my interast rate will never be increased or L.crested on any single Change

Date by more than two percentage points {2.0%) from the rate of interest | have been payin| toi the precading twelve

months. My intarest rate will never be graater than 14.1250

{E} Effective Date of Changes
My naw intarest rate will become effective on aach Changa Date. ) will pay the amount of my new.m athly payment
beginning on the first monthly paymaent date after the Change Date until the amount of my monthly paymert caanges again

{F} Notice of Changes
The Note Holder will deliver or mail to ma » notice of any changas in my interest rate and the amount of my monthly

payment before the affective date of any change. The notice willi include information required by law to be given me and
also the title and telephone number of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secusity Instrument is amended to read as follows:

TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORAOWER. if all or any part of the Property or any
interest in it is 30id or transferred (or if & baneficisl interest in Borrower is sold or transferred and Borrower is not a
natural personl without Lender’s prior writtan consent, Lander may, st its option, require immediate payment in fult of all
sums secured by this Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited
by fedaral 1aw as of the date of this Security instrument. Lander also shail not exercise this option if: la) Borrower causes
to be submitted to Lender information required by Landsr to evaiuate the intended transforee a3 if a new loan ware baing
mada to the transferee; and b} Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that tha risk of 2 braach of any covenant or agrasmant in this Security instrument is acceptable to Lender.

DPS 408

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family~Fannie Mae/Freddis Mac Uniform Instrument
Form3111 3/85 -
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