Document NHo. 2926P

____UNOFFICIAL CORY s

19S1 077 30 M0 30 2158648
EQUITY CREDIT LIRNE 315&1{;&53 QHORTGAGB ‘B 17.00

THIS MORTGAGE ("Security Instrument") is given on EEEEEEEZ_E&{__

1985 The mortgagor is Thomas K. O'Connor & Camille f. D'Conngr. nhis wife
("Borrower™). This Security Instrument is given to The First Nations?
mack of Chicaeo » which ip a MNzticrnal Earnk erganized and
exlisting under the laws of _tre U.S.A. vhose address

1. Tirex Naziona] Plaze Chgdllinois £-f7" ("Lender™). Borrower owves
Lender the maximum principal sum of fOrty Five Tnousand & Q0Q/100

Dollars (U.S., $.45.000.90 ), or the aggregate unpaid amount of all lcans snd
any disbursements made by Lender purguant to that certain Equity Credit Line
Agreezent of even date herewith executed by Borrower ("Agreement"), whichever
is less. The Agreezent is hereby incorporated in this Security Instrument by
reference. This dedbt is evidenced by the Agreement wvhich Agreement provides
for monthly interest payments, with the full dedt, {f not paid earlier, due
and pavable on demand at any time after seven years from the date of this
Securitrr Instrument. The Lender will provide the Borrower with a final
payment notice at least 90 days before the final payment must be made. The
Agreeminr orovides that loans may be made from time to time during the Draw
Perlod («p Zefined in the Agreement). The Drawv Period may be extended by
Lender in (t, sole discretion, but in no event later than 20 years from the
date hereot. 411 future loans will have the same lien priority as the
originel loan. < This Security Instrument secures to Lender: (a) the repayment
of the debt eviderced by the Agreement, including #11 principal, incerast,
and other charges <s provided for in the Agreement, and all renevals,
extensions and modif’cvations; (b) the payment of all other surms, with
interes:, advanced unce:. paragraph 6 of this Security Instrument to protect
the security of this fecurity Instrument; and {c) the performance of
Borrower's covenants and ag)eements under this Security Instrument and th:
Agreement and all renewvalis, ~xtensions and modifications thereof, all of the
foregoing not to exceed twice the maxirmun principal sun stated above. For
this purpose, Berrowver does her:by mortgage, grant and convey to Lender the
following described property lesated in Cook
County, Illinols:

Lot 2 and the Hortheasterly 25 feev oi, Lot 1 in Block 24 in Roslyn
Addition to Kenilworth, being a subdivision of part of section 28,
Township 42 Morth, Range 13, East of tae” Third Principal Meridian,
In Cook County, I1linois.
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Permanent Tax Humber: 05-28-203-010, 05-28-203-111}

which has the address of _638 Abbotsford Road 4
Kenilworth Tllinois _60Q043 ("Property Address™):

TOGETHEER WITH all the improvements now or hereafter uzected on the
property, and sll easements, rights, appurtenances, rents, rc¢yalties,
mineral, ofl and gas rights and profits, claims or demands with ycapect to
insurance, any and all awards made for the taking by eminent dona’n, water
rights and stock and all fixcures now or hereafter a part of the rroperty.
All replacements and additions shall also be covered by this Secur.ty
Instrument. Al) of the foregoing is referred to in this Security Initsument
as the "Praperty".

BOGRROWER CQVENANTS that Borrower 1s lawfully aeised of the estate heredy
conveyedl and hac the right ts mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject toc any encumbrlnces of record, There is a
prior mortgage from Borrower to dated _8/13/87
and recorded as document number 87452052 .

*The First Mational Bank of Chicaqo
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COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Berrowver ahall prooptly pay
when due the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall
be applied first to interest, then to other cherges, and then to principal.

3. Chargea; Liens. Borrover shall pay all taxes, assessments,
charges, fines, and impositions atrtributable to the ProperiLy, and leasehold
payments or ground rents, if any., Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to de psid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to Lender receipts evidencing the payments.

Berrower ahall pay, or cause to be paid, when due and payable all taxes,
assessments, water charges, sever charges, license fees and other charges
sgainst or in connection with the Property and shall, upon request, promptly
furnis’. o Lender duplicate receipts. Borrower may, in good faith and with
due diligsnce, contest the validity or =zauount of any such taxes or
assesameats. provided that (a) Borrower shall notify Lender in writing of the
intention o/ Borrower to contesl the same before any tax or assessment has
been incres ed by any interest, penalties or costa, {b) Borrower shall firs:
make all conteoted payments, under protest if Borrover desires, unless such
contest ahall cuspand the collection thereof, (c) neither the Property nor
any part thereot ~r interest therein are at any time in any danger of being
sold, forfeited, ir=l or interfered with, and (4) Borrower shall furnish auch
security as may be reouired in the ctontest or as requested by Lender.

a. Hazard Insurauce, Borrower shall keep the improvements now
existing or hereafter erecced on the Property insured against loss by fire,
nazards included within the t2rm “"extended coverage"” and any other hazards
for wvhich Lender requires inturance. This insurance shall be maintained in
the amounts and for the periods tirt Lender requires., The insurance carrier
providing the insurance ghall be _%2sen by Berrower subject to Lender's
approval vhich shall not be unressona*'y withheld,

All insurance policies and renewzls shall be acceptable to Lender and
shall include a standard mortgage clause. ~Lender ashall have the right to
hold the policies and renevals. If Lendec Jequires, Borrower shall promptly -

a; give to Lender all receipts of paid premiumi snd reneval notices. In the

-y event of loss, Borrower shall give prompt noijie to the insurance carrier and
o) Lender. Lender may make proof of loss if not ma?: promptly by Borrower.

-

N

Vo Unless Lender and Borrower otherwise agree in wriring, insvrance

i proceeds shall be applied to reatoration or repair of the Property damaged,

o b} if the restoration or repair is economically feasidble| lTender's security is

not lessened and Borrower, is not in defeult under this Security Instrument or
the Agreement. If the restoration or repair is not econtaicully feasible or
Lender's security would be lessened, the insurance proceeds (nall be applied
to the sums secured by this Security Instrument, whether or =0t then due,
with any excess paid to Borrower. If Borrower abandons the Propery, or does
not anawer within 30 days & notice from Lender that the insurance ¢orrier has
offered to settle a claim, then Lender may collect the insurance rre.e2ds.
Lender may use the proceeds to repair or restore the Property or to »:: sums
secured by this Security Inetrument, whether or not then due. The 3{-dsv
period will begin when the notice is given,

If under psragraph 18 the Property is acquired by Lender, Borrover's
right to any insurance policies and proceeds resulting from damage to the
Property prior te the acquisiticon shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prier to the acquisition,

S. Preservation and Maintenance of Property; Leasebolds. Borrower
shall not destroy, damage, suvbstantially change the Property, allow the
Property to deteriorate, or commit waste. If thia Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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to perform the covenants and agreements contained in thias Security
Instrumens, or there is a legal proceeding that may ajgnificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender’'s actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph shall become
additional dedbt of Borrover secured by this Security Instrument. Unless
Borrowver and Lender agree to other terms of payment, these amounts shall bear
interea:r from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting
payment.

7. Inspection. Lender or its agent may make reasonable entrien upon
and irsdections of the Property. Lender shall give Borrower notice at the
time oS or prior to an Iinspection specifying reasonable cause for the
inspection.

8. rfordeamnation. The proceeds of any avard or claim for damages,
direct or curkequential, in connection with any condemnation or other taking
of any part of *:e Property, or for conveyance in lieu of condemnation, ars
hereby assigned 7n? shall be pald to Lender.

In the event of < total taking of the Property, the proceeds ahall be
applied to the sums seciiced by this Security Instrument, whether or not then
due, with any excess paid ro Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the surs
secured by this Security Instrument szhall be reduced by the amount af the
proceeds nultiplied by the following fraction: (a) the total amount of the
sums secured immediately befoi'e the taking, divided by (b) the fair market
value of the Property immediate) -before the taking. Any balance ghall be
paid to Borrower.

1f the Property is sbandcned by-Bucrower, or if, after notice by Lender
to Borrowver that the condemnor offers to xake an avard or settle a claim for
damages, Borrower falls to respond to L(n”Zer within 30 days after the date
the notice is given, Lender {s authorized co collect and apply the proceeds,
at its option, either to restoration or repalir of the Property or to the sums
secured by this Security Instrument, wvhether nr not then due.

9. Borrover Not Released; Forbesrance By .(.enarr Not a Waiver. ?ﬁ
Extension of the time for payment or modification ol cmortization of the sums pedls
secured by this Security Instrument granted by Lenddr ¢n» any successor in s
interest of Borrower &hall not operate to release the uizpbllity of the 1:
original Borrower or Borrower's successors in interest.” Le¢nder shall not be E}
regquired to commence proceedings against any successor th interest or refuse ';i

to extend time for payment or otherwise modify amertizatiou of *he sums
secured by this Security Instrument by reason of any demand mide by the
original Borrower or Borrover's successors in interest. A waivor in one or
more inatances of any of the terms, covenants, conditions or provisions
hereof, or of the Agreement, or any part thereof, shall apply to tu~
particular instance or instances and at the particular time or times raly,

and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
No waiver shall be asserted sgainst Lender unless in writing signed by Lender.

10. Successors and Assignas Bound; Joint and Several Liability;
Co-signera. The covenants and agreements of thiz Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subjec:
to the provisions of paragraph 15. If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not
execute the Agresment: (a) is co-signing this Security Instrument only to
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mortgage, grant and convey that Borrower's interest in the Property under the

terms of this Security Insctrument; (b) is not personally obligated to pay the
sums secured by this Spcurity Instrument; and {(c) agrees that Lender and any
other Borrower may agree to extend, modlfy, forbear or make sny
accommodations with regard to the terms of this Securicty Instrument or the

Agreenent vwithout that Borrover's conzent.

11. Loan Charges. If the loan secured by this Security Instrument is
subject to a law wvhich =zets maximum loan charges, and thatr law is finally
interpreted s0 that the interest or other loan charges collected or to be
collecred in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount neceasary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrover which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owved under
the Agreement or by making a <¢irect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Agreement.

12.7 Notices. Any notice to Borrower provided for in this Security
Inastzrumert shall be given by delivering it or by malling it by firsr class
mail unlzsa applicadble law requires use of another method. The notice shall
be direct.d to the Property Address or any other address Borrower designates
by notice v iender. Any notice to Lender shall be given by firat class maill
to Lender's =Jivess stated herein or any other address Lender designates by
notice to Boriover, Any notice provided for in this Security Instrument
shall be deemed ‘to have been given to Borrower or Lender when given as

provided in this pzrzgraph.

13. Governing Lav; Scverabdility. This Security Instrument shall be
governed by federal law /and the law of Jllinois. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such “onflict shall not affect other provisions of this
Security Instrument or the Ajr/sment which can be given effect without the
conflicering provision. To thi’ tn?d the provisions of this Security
Instrument and the Agreement aty “eclared to be severabdie.

g 14. Assignment by Lender. Lender may assign all or any portion of its
f; interest hereunder and {ts rights gront~4 herein and in the Agreement to any
. a person, trust, financial institution o rorporation as Lender may determine
ﬁg and upon such aasignment, such assignee 1nrll thereupon succeed to all the
E; rights, interests, and oprions of Lender Lecein and in the Agreement, and

,é Lender shall thereupon have no further obligaricns or liabilities thereunder.
Lo ¥}

15. Transfer of the Preoperty or s Beneficial “otereat in Borrewer; Due
on Sale. If all or any part of the Property or aay .pterest in it is sold
or transferred (or if a beneficial interesct in Bor.;over iz so0ld or
transferred and Borrover is not a natural person) wilncut Lender's prior
written consent, Lender may, &t ita option, require imrec’ate payment in full
of all sums secured by this Security Instrument. Howeve:, ~his option shall
not he exercised by Lender 1f exercise is prohibited by fed:rcal law as of the

date of this Security Instrument.

4

If Lender exervcises this option, Lender shall give Borrower ".c.ice of
acceleration. “The notice shall provide a period of not less thaZ 70 ‘days
from the date the notice is delivered or mailed within which Borrove- must
pay &ll sums secured by thia Security Instrument. If Borrover falll t~ pay
these sums prior to the expiration of this period, Lender may invoke .}
remediens permitted by this Security Instrument or the Agreement without
further notice or demand on Barrower.

16, Borrower's Right to Reinstate. 1f Borrover meeis certaln
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued a4t any time prior to the entry of a Jjudgment
enforcing this Security Instrument. Those conditions are that Borrower: {a)
Pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenanta or agreements; (c) pays all expenesss incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (4) takes such action as Lender may reasonadbly require to
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Property and Bo:rouer 8 o on to pay t e sums .ecured y this Securicy
Instrument shall continue unchanged; and {e¢) not use the provision more
frequently than onc¢e every five years., Upon reinstatement by Borrover, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate ahall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrowver shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrowver
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrover's failure
“0 meet the repayment terms of the Agreement; or (¢) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides othervwise). The notice shall specify: (a) the default; (b) the
action reguired to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured;
and (d. that fallure to cure the default on or before the date specified in
the notic. may result in acceleration of the sums secured by this Security
Instrumeat, foreclosure by Judiclal proceeding and sale of the Property. The
notice shil’ further inform Borrower of the right to reinstate after
acceleratio. s2nd the right to assert in the foreclosure proceeding the
nonexistence ¢ a default or any other defense of Borrower to scceleration
and foreclosure.  I1f the default is not cured on or before the date specified
in the notice, Lesd:r at its option may require immediate payment in full of
all sums secured b chis Security Instrument without further demand and may
foreclose this Securiry Instrument by Jjudicial proceeding. Lender shall be
entirled to collect all /xpenses incurred in legal proceedings pursuing the
remedies provided in this r-ovagraph 18, including, but not limited to,
reasonable sgttorneys' fee: and cosrs of title evidence.

19. Lender in Possession Upon acceleration under paragraph 18 cor
abandonment of the Froperty an{i{ ~t any time prior to the expiration of any
period of redemption following Juiicial sale, Lender (in person, by agent or
by judicially appointed receiver) sh~id be entitled to enter upon, take
possession of, and marage the Propeity and to collect the rents of the
Property including those past due. A Tents collected by Lender or the
receiver shall be applied first tc pavirsnl of the costs of management of the
Property and collection of rents, includfrg. but not limited to, receliver's
fees, preciums on receiver'a bonds and reasor.able attorneys’ fees, and then
tc the sums secured by this Security Instruara’.. HRothing herein contained
shall be construed as constituting Lender a mcrigagee in possession in the
absence of the taking of actual possession of the riroperty by Lender pursuant
to this Paragraph 13. In the exercise of the powers hierein granted Lender,
no 1iability shall be asserted or enforced against %Lender, all such liability
being expressly waived and released by Borrower,

20. Release. Upon psyment of all sums secured by ¢clils Security
Instrument, Lender shall release this Security Instrument.

21. Waiver of Hopestead. Borrover waives all right of himestead
exemption in the Property.

22. Ro Offsets by Borrover. No offset or claim that Borrower ow has
or may have in the future against Lender shall relieve Borrower fro> naying
any amounts due under the Agreement or this Security Instrument or fron
performing any other obligations contalined therein.

23. Riders to this Sccurlity Instrusent. If one or more riders sre
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorpeorated into and
shall amend and supplement the covenants and agreements of this Securlty
Instrument as if the rider(s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any rider(s) executed by
Borr and recorged with it.

X PLpr-eied, ) s

Thofgs K. 0'Gonnon™) N Borrover
X Gaaen L L / RNy

Camille F. O' Connor Borrower

(Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, COOK

County ss:
I, THE UNDERSICNED

, & Notary Public in and for said
county and atste, do hereby certify that [homas K. Q'Connor &
Camille F. Q'Cornor, his wife

s, personally known to me to be the
same precoon{s) whose name(s) is (are) sudbsacribed to the foregoing instrument,
appesa.el before me this day in person, and acknowledged that ___thx_____
signed ard delivered the said instrument as _their free and voluntnry act,
for the uvies and purposes therein get forth. .
Given unde« my hand and officlal sze
DETOBER -

21, tngs 2470 any. g"f
L., 199}

My Commission exp;re°~

e s - j/’/’/y/ j,}; -

-

v Notary Pubxic/
RSy o 'a\[ " § . /,;
2926P ARBA;«& el 676 WART /." L,f
B ARSI UM,
SRS 9:“3-'(’13
/)7/?((-, ,-‘0
lre )
Soite l-EL
Criczg” - L4t
et a Fa g
bun e
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