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MORTGAGE lLoan #6334-29  knm s 1700

THIS MO TVGAGE (" Secuniy lns!rumcn!"};sgi\'cncm ..... October 19
19 91 Themortgagor v JAMES 1. GERAMMAS . ANSD . PATRICLA. AL GRAMMAS, HLS kl.?Y

----------------------------- Rﬂrrn“cr ) This Sccurity Instrument is given o

FIRST FEDERAL SAV! JGE,AND LOAN ASSOCFAUQ.N_QE.WES.TQH.E.SIE_R ................ . which is organized and existing

umkder the lans of The Cnited States of America...... , and whose address is
2121 South fAannneinn Poed — Westchester, lllmo:s 60154 4391

Borrower owes Lender the p\‘nu alsumof . FLETY. THOUSAND. AND DD/ ID0 -~ ==

TmmmTrosmsTr s r T st Dotlars (ULS. $.50,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Sc;ur.:y Instrument (" Note™), which provides for manthly payments, with the full deha, if not
paid earlier, due and pavableon o Qctaber. 39, 200k This Security Instrument

secures to Lender: (a) the repayment of 1he «febt evidenced by the anc u.uh interest, and all reacwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance 24 Slorrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower docs he 'chy mortgage, grant and convey to Lender the following described property
locatedin ............... COOK. i o o YRR TSRO URP R STUt County, IHinois:

Lot 24 in Balris Resubdivision of Lot A in George F. Nixon and Company's
Second Civic Center Addition to Westchestar in West 1/2 of the South
West 1/4 of Section 21, Township 39 No.:th, Range 12 East of the Third
Principal Meridian, in Cook County, Illirnois.

Permanent Index No. 15=-21-324-024
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which has the address of ... k330 . Wern tCheSEar. . Bl e ccveivnrny e Westehestaro . e, .
] [Street] {Cay|
Minois ...} BOL34-4336 . ("‘Property Address™);

{2p Couej

ToOGETHER Wiiit all the improvements naw or hercafter erected on the property, and all casements, nights,
appurtcnances, rents, royalties, mineral. oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shatl alvo be covered by this Security nstrument. All of the
foregoing is referred 1o in this Security Insteument as the “Property.

BORROWER COVEXANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night 1o
mortgage. grani and convey the Property and that the Property is unencumbered, except for encummbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combines uniform covenants for national use and nun-uniform covenants with
limited variations by jurisdiction to constituic a uniform security instrument covering real property.

ILLINOIS —sSingle Family—#NMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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NON-UNIFORM (‘M\N@(FE ‘dcr iA:lwcnu 1 and @ LP(JV\.
19. Acceleration; mdédics. dér shall give t o ow rid™to acceleration following Borrower's

breach of any covenant ar agrecment in this Security Instrument (but nol prior to acccleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Burrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at jts option may requirc immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding.
1.ender shall be entitled to collect adl expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not fimited to, reasenable attarnevs’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 o abandonment of the Property and it any e
prior 1o the expiration of any period of redemption followmg judicial sale, Lender (in persond by agent o by qudicnlly
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property und to collect the rents of
the Property including 1those past due. Any rents collected by Lender or the receiver shall be apphied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to. receiver’s fees, premivmgon
receiver's bonds and reasonable attorneys” fecs, and then to the sums secured by this Sccurity Instrument.

21. Release. Upon payment of all sums secured by this Sccurity Instrument. Lender shall selease 1ins Security
Instrument withoit chxogx tox Brrowwxer Borrower shall pay any recordation costs.

22. Waivr: of Homestead. Borrower watves all nght of homestead excmption in the Property.

23, Ri‘er< 0 this Security Instrument. Il one or more riders are executed by Borrower and recorded together with
this Security Instninent, the covensmts and agreements of each such rider shall be incorporiated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as ff the nder{s) were a part of this Security
Instrument. [Check a;.p’cable box(es)}

' Adjusiable” R/¢»~Rider T P Condomimum Rider T 2.4 Famuly Ruder

7 Planned EP'ant Development Ruder

KX Other(s) [specify] “Lips of Credit Rider

By Si1GNiNG Briow, Borrdwee Jaccepts and agrees 1o the terms and covenants contaned i this Scecurity

Insirumeni and in any rider{s) executed Oy Borrower and recorded with
f Ll
i s B
oo pentes f T T etz (Seal)
,;‘!’ms_é," Grargpas }" S --Borrewer

. /7 xS d/

[ At () XS 1w s s
Patricia A. Crammas Borowes

[Spsce Betow T me For Ac grmers] -

’y
H

STATECr  ..... Lilinois . ... }

COUNTY OF .......K

1...Frederick A, Cox ..., -+ & Notary Public in and for said county and state, do hereby certify that
-James J...Crawmas. aod .PAtricia.d- . Gxemmas. his wife, . ... ... ... ..., personally appeared
tefore ms and is (are) known or proved to me to be the person(s) who, being informed of the contents of the forepoing instrument,
have executed same, and acknowledged caid inctrument to be .. Phe ir .. ... free and volunlary act and deed and that
they {his, her, thein)
P Ao executed said instrument for the purposes and uses therein set forth.
(he, she, they)

Witness my hand and official seal this.n...!.g.t.}.‘...................day of....0ctober, 19.24,..
LR R L T P NN T R T Y siass

My Commission Expires; /

‘. m LX]
This instrument was prepared b)'.............--n;,.‘:::.hwﬂ";-n“t:'-"'”' """'FR%;,RC[’(':&; :EEE;
4477‘ . 3 ] 'IA ‘\..‘Q'II
Westihoutes, Mok ODISEANM Notary Public, State of Pinpis

tiy Commission Expires 7j25/95




IT RIDE

UNOFFICIAL GORY, 1,5, ..

[ INE UF CRE

October , 1991 __» and is

This Rider 1s made this _ 19th day of
incorporated into and should be deemed to amend and supplement the Mortgage (the Security
Inscrument) of che same date ygiven by the undersigred (the “Borrower™) to secure Borrower's
Note to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER (the "bLender™) of the
same date (che "Note') uand covering the property described in the Security Instrument and
located at [936 Westchester Blvd., Westchester, Il 60154-4136 .

ln addiction to cuvenants and agrrements in the Securicy Instrument, Borrower and

Lender further agree as follows:

said Mortgage or other such Instruments exccuted ftr connecrion

are inceasistent with the provisions of this Rider, fncluding
notice to Barrower and prepayment
conform such instruments to the

Any provision of
with said indebiedness which
tut not limited to the interest rate, monthly paymenc,
are hereby amended or negated to the vxtent necessary o
provisicns of this Rider.

This Morcgage is to Secure tu Lendur on consolidation of the repayment of the Re-
By

Uredic f{odebredness evidenced by o Line 0f Credit Aprecment and Disclosure
and by Borrower®s Variuble Interest Rate Prom-

principal sum o1 ©.35. $50,06G0,00

valving Line of
Statement (Agrecmint) of even dute herewlth
issory Hote ("Hot="}rof even date herewvith, in the
or sa much thereaf Jus may be odvanced and outatanding with interest thereon, 1-rnuuiiT:I:- for

monthly installments O3 interest with the principal balance of the iadebtedness, it not
Ten (0 years from

suooner pald or required/tol be paid, aue and payable  Ten
the date hereof; the payuent ol 4ll other sums, With interest hereon advanced in accor-

dance herewith to protect/Che scecurity of this Mortgage: any fulure advances munt baave

the same priority of the origigal fLoan amount; and the performance of the covenents and
agteements of Borrower’s contwided hereln and in the Line of Credit Agreement and Dis-
closure Statement and the hote. oo Agreement, Note amd this Mortyaype are callectively
referted to as the “Credit Documents”.  The Credit Documents contemplafe, and this Mortgage

permits and secures future advances,

Borrower acknowledges thet the Nore cails for a Variasble Intercat Rate, and that the
Lender may, privr to the expiration of the rarm of the Note cancel JTuture adwances there-
under and/or require repayment ol the outsfancing balance wnder the Note. In this regard,
the Note provisions set torth verbatim beluwe rodate o the varishle interent rate and (e
Lender's option to requilre repayment priocr Lo capiration of the term ol the Note or to
cancel future advances for reasouns other than defd4ult by the Borrawer.

INTEREST (VARIABLE RATE) ¢,
The first three paragraphs ol Paragreph 3 of the FGos entitled "Interest (Variable
Rate)" provide as follews:
The avnnal Interest rate applied to the outstanding priscipal halance on this Note
is calculated daily and is equal to the Prime Rate plus  ONL 28D ORNE~OUAKTER PERCENTAGE
37 E 1 C

POINT _(1.2510) e~ The Prime Rate is deifined as the Prime Rate reporced

in the Money Rate section of The =all Sereet Journal. In the e¢vent that The Wall Street

193

Jdonrnal stops reporting the Prime Riate, the Lender wiil sefect a copiparable index as  a
substitute tor the Frime RKate and notily vou ol the vhange. It The Wall Street Journal
Teporla two diflerent 'rime Rites, the Lender will seiece the hi;:'h‘e_'z‘ 0l The twa Frime
Rates as the Prime Rate in determining the annual interest rate. The Inferest is payable
menthly and is due by the Z0th day alier the statement date. The interedt 'is determined
for cach monthiy billing period hy applying a daily periodic rate to each day's ending
loan balance. Fhe daily period rate may chaoge from moath fo month; it is set at the
beginning of each monehis billiog period. The daily period rate is 1/365th of the annual

eronthly Lilliag period (coarried to five decimal places).

intercse ypdate applicable t. that

There i{s a maximum limit on increases in the annual interest rate to a maximun
tncerest rate of 19.8%7 and decreases in the annual lnteresi rate ave mandatory as the
Prime Rate declines. Conversely, if the Prime Rate increases so will the annual interest
rate and that may increase the monthly interest payment. The annual interest rate will
decrease if the Prime Rate decreases and thaet may reduce the monthly interest payment.

For the monthly billing puriod which began on _ Gctober 1, 1991 | the dally
periodic rate was 025342 T (which corresponds to an annual interest rate of 0 9.25 ).
The daily loan balance shall be computed by taking the principal balance of all Borrowing
at the beginning of each day, adding any Borrowings posted to bhe Account that day and sub-
tracting any principal payments posted to the Account as of Lial Cote. The interest be-
that & Burrowling is posted te the account.

gins to accrue on the date

NYETH
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EVENTS OF DEFAUU;I\LQLExﬁlL@IAL. COPY

In addition to the Event of Default caused by the sale or transfer of all or part
of the Property, or any interest therein, which evenct is specifically covered in Para-
graph 17 of the mortgage, set forth below is a list of cvents which will constitute
Events of Default. The events are: ({(A) Borrower fails to make any payment; (B) Borrower
fails tc comply with the terms ¢f the Hote or this Mortgage which secures the Note;

(C) any application or statement furnished by the Borrower is found to be materially
false; (D) the Borrower dies; (E) Borrower files for bankrupicy. or bankruptcy proceed-
ings are instituted against the Borrower and the Borrower fails to make the payments
under -the bankruptcy plan; (F) Borrower defaults under any credit instrument or deed

of trust evidencing or securing a loan te Borrower which loan has priority in right of
payment over the line of credit described in the Credit Docume:.:.. or whose lien has or
appears to have any priority over the lien hereof or anv other creditor of Borrower
attempts to (or actually does) seize or obtain a writ of attachment against the Property;
(G) Borrower fails to furnish personal financial information upon request of the Note
Holder from time to time.

Upon difaulc, the Note Holder at its option may refuse to allow additienal borrow-
ings and declare all amounts owing to the Note Holder to be immediately due and payable.

TEMPORARY SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LINE

The Lender may cancel sour right to future advances against the line of credit
represented by the Netelat anv time and/or reduce the maximum credit limit if any event
of default occurs or during any period in which:

A. The value of real est=ate which secures the Note declines significantly
below the property = appraised value. A significant decline is any
decline such that the /initial difference between the Credit Limit and
the available equity \based on appraised wvalue) is reduced by 50T,

B. We reasonablybelieve that rou will be unable to fulfill the obligations
of the Note due to a materia) ~hange in your {inancial circumstances.

C. You are in default of any maferial obligarions under the terms of the
Note and the Mortgage which securas the Note.

D. A Governmental Body prohibirs u; fiom imposing the stated interest
rate (Annual Percentage Rate) on-the outstanding balance.

E. During any period in which the interestr rate {(Annual Percentage Rate)
corresponding to the periodic rate resches a maximum rate of 19.87.

F. Action by a Governmental Body adversely uffects the priority of our
security interest to the extent that the /vilue of the security interest
is less than 120 percent of the amount of e credit line.

G. A Federal or State Regulatory Agency has proyided notice to us that
future extension of credit could constitute an uwisafe and unsound
practice.

To cancel your right te future advances, lLender must deliver or mail (registered
or certified mail) to the Property's address a written norice addressed to vou, spec-
ifying the reason why the Lender will not honor any checks andithus not extend further
credit. Cancellation for any of the above reasons, however. will oy require vour
immediate repayment of the entire outstanding principal balance of vour line of credit,
but it will terminate Lender's oblipation to make additional advances to .you after the
termination date set forth in the written notice to you. This temporary suspension
of credit and reduction of credit limit will remain in effect for only <o 'long as any
of the above seven circumstances shall exist. Lender, upoen notification Ny vyou that
any of the above situations has ceased, will then investigate and determine if the
condition allowing the temporaryv suspension has changed, and if so, will reinstate
the credit limic.

All of the terms, conditions and provisions of the Agreement and Note are by
these references incorporated herein as if set forth in full.

Time is of the essence in this Mortgage and the Note and Agreement.

By signing this, the Borrower(s) agree(s) & 11 of the abovi;? 7
i 4 . ’ - p )
Jﬂ,,} e S P reia (Seal) N déf/ﬁ’ ,// /%}K/X/Zd (Seal)

;) JamesJF. Grammas ~Borrower- Patricia A. Grammas -Borrower-

-Berrower-— -Borrower-




