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MORTGAGE

L nGLE7
THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE (“Security instrument”) is givenon __(Jcteber 2dth .19 tosecurears-

volving account evidenced by The Talman Hame Equity Line of Credit Agreement, hereinafter referred to
as "Agreement”. of even date herewith.

1(!;@(1 g, ?’ulno ,P'/ el Carol Yelnoshy, hl‘ wifo

The mortgagor is 2 el e Deimenny ol DArel reonesky. b I
. * * ( “Borrower }

This Security Instrument is gwen to The Talman Home Federal Sawngs and Loan Assocnanon of
llinois. which is organized and existing under the laws of the United States, and whose address is

4901 West Irvmg Park Road, Chrcago Mincis 60641 (“Lender’). Borrower owas Lender the principal
sum of Twenty Cve thousand and no/I00T o e oo oo oo oo

————————————————————————————— Dollars (U.S. 57%.,0060.00° ") or 56 much theroa as may be
advanced and outstanding. This debt is evidenced by the aforesaid Agresment, which has been
duly execuied Dy Borrower, and which provides for monthly payments, wilh the full debt, if not paid
earlier, due anu payable on __ _ clober 24, 1998 . L
This Security Instrument secures to Lendar: (a) the rapaymenl of the debt “avidenced by the
Agreement with iitZrast, and all renewals, extensions and modifications; (b) the payment of all other
sums. with interes. advanced under paragraph 6 to protect the sscurity of this Security Instrument;
and (c} the perfarmance nf Borrower's covenants and agreements under this Security Instrumant and

the Agreement. For this rurpose, Borrower doaes hereby mortgage and warrant unto Lender the
following described property located in _______ Cook . County, llinois:

See attachad addendum

THE BEAST 166 FREET OF THE SJUT/{ 66 FEET (EXCEPT THE NORTH 38 FEET THEREOF) OF
THE NORTH 198 FEET OF BLOCK 7 TX ROBERTSON AND YOUNG’S SECOND ADDITION OF THE
MORGAM PARK, BEING A SUBDIVIS1IO?» NOF THE SOUTH 100 ACRES (EXCEPT THE NORTH 831
FEET OF SAID 100 ACRES LYING EAST O THE WEST 40 RODS THEREOQOF)} OF THE NORTHEAST
1/4 QF SECTION 23, TOWNSHIP 37 NOF.:in, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

THE NORTH 11 FEET OF THE EAST 155 FEET OF THFE SOUTH 1212 FEET OF BLOCK 7 IN
ROBERTSON AND YOUNG'S SECOND ADDITION 'I'C; 2'ORGAN PARK, ACCORDING TO THE PLAT
THEREOQOF RECORDED MAR 16, 1908 AS DOCUMENT 172878 IN THE NORTHEALST 1/4 OF
SECTION 23, TOWNSHIP 37 NORTH, RANGE 13 (BY..E.2T THE EAST 33 FEET THEREQF TAKEN

AND USED FOR STREET PURPOSES) P.I.N., 24-73-233-143-0000

11434 5. St Touis Chicago

s

wehich ha; lhq addressof _______ . ____1l1ld S b e e R
£0655

Iinois (75 Codes ("Property Adress™); $ 16 Oo
[ 3

TOGETHER WITH ail the improvemants now or nereaftar eracted on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oit and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property. All raplacements and
additions shall also be covered by this Security Instrument.  All of the foregoing is v=%aried to in this

Security Instrument as the “Property.”

~ IR NN
L.
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BORAOWER COVENANTS 1hat Borrower is lawlully seised of the estate hereby conveyed and
has the right to mortgage, warrant and convey the Property and that the Property i1s unencumbared.
except for encumbrances of record. Borrowsr warrants and will delend generally the title to the
Property against all claims and demands, subject to any encumbrances ol record.

COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Agreement and any laie charges due under
the Agreemant.

2. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraph 1 shall be applied; first, to amounts expended by Lender 1o protect the
Security; second, {o amounts expended by Lender in exercising any remedy provided Lendesr by this
Mortgage or by law; third, to interast duea; fourth, to other charges due; and lasi, to principal due.

3. Prior Mortgages and Deeds of Trust, Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust ot other security agteement with a lien
which has priority over this Security {nstrument, including Borrower's covenants to maks paymaeants
when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Secunty instrument
and leasehold payments or ground rents, if any.

4. Huxard Insurance. Borrower shall keep the improvements now existing or hereaiter
erected onvthe Property insured against 10ss by lire, hazards included within the term ‘extended
coverage’anrd any other hazards for which Lender requires insurance. This insurance shall be
maintained in/thy. amounts and for tha pericds that Lender requires.  The insurance carnier providing
the Insurance stall be chesen by Borrower subject to Lender's approva!l which shail not be
unreasanably withoad,

All insurance paficizs and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals thereof, subject 1o
the terms of any mortgaoa -deed of trust or other security agreement with a lien which has priority
over this Security Instrumeni_-If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal 1ieiices.  In the event of loss, Borrower shall give prompt notice to
theinsurance carriar and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrowar rtheiwise agree in writing, insurance proceads shall be applied to
restoration or repair of the Propert; damaged. if the restoration or repan 1s economically feasible and
Lender's security is not lessened. il the restoration or repair is nol economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums sacured
by this Security Instrument, whether or aut /2on due, with any excess paid to Borrower. f Borrower
abandons the Properrty, or does not answer witbin 30 days a notice trom Lender that the insurance
carriar has oftered to settle a claim, then Lender muy collect the insurance proceeds. Lender may
use the proceeds 1o repair or restore the Propeity £rto pay sums secured by this Security
Instrument, whether or not then due. The 30-cay pe.ind will begin when the notice is given

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principai
shall not extend or postpone the due date of the montn!y pavments relerred to in paragraph 1 or
change the amount of the payments. 1 the Property is acruired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to tha roperty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security uistrument immediataly prior to the
acquisition,

5. Preservation and Maintenance of Property; Leaseholds. Fosrower shall not destroy,
damage or substantially change the Property, allow the Property to dawriorate or commit waste. If
this Security instrumaent Is on a leasehold, Borrower shall comply with the Zrovisions of the lease,
and it Borrower acquires fee title to the Property, the leasehold and fee ttl2 shall nol merge unlass
Lender agrees to the merger in writing.

6. Protection of Lender’s Rights In the Property. ! Borrower fails 10 purtorm the covenants
and agresments contained in this Security Instrument, or there is a legal proceecing ‘hat may
significantly affect Lender's righis in the Property (such as a proceeding in bankrup?Cy, probate, for
condamnation or 1o enforce iaws or ragulations}), then Lender may do and pay for wihalever is
necassary to protect the valug of the Property and Lender’'s rights in the Property. Lenrfsi's actions
may include paying any sums secured by a lien which has priority over this Security Instvemrant,
appearing in court, paying reascnable attorneys’ fees and entering on the Property to maku
repairs. Although Lender may take action under this paragraph Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additiohal debt of Borrower
secured by this Security tnsirument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date ol disbursements at the rate applicable to other
Indebtedness In accordance with the Agreement and shall be payable, with interest, upon notice from
Lender o Borrower requesting payment,

7. Inspection. Lender or its agent may make raasonable entries upon and inspections of the
Property. Lender shall give Borrower notica at the time of or prior to an inspaction specitying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condamnation or othar taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
morigage. deed of trust or other security agreemant with a lien which has priority over this Security
tnstrument,

in the event of a total taking of the proparty, the proceeds shall be applied to the sums secured
by this Security thstrument, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, uniess Borrowar and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied
by the following fraction: {a) the total amount of the surns secured immediately before the taking,
dividad by (b) the fair market vailus of the Property immediately before the taking. Any balance shalt
be paid to Borrower.
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if the Property 15 abandoned by Borrower. or if, after a notice by Lender to Borrower that the
condemnaor offers tc makz an awarc or settle a claim for damages. Borrower fails to respond to
Lender wnthin 30 cays after the Sate the notice s given, Lender is authorized to collect and apply the
proceads. at its opticn. enther o restoration or repair of the Property or the sums secured by this
Security instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds (o principal
shall not extend cr postpone the due date of the monthly paymenis relerred to in paragraph 1 or
change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not operate to release the liability of the original Borrower or Borrower's
successors nanterest.  Lender shail not be required to commence proceedinngs against any
successor i intérest ar refuse to extend ime far payment of the surns secured by this Security
Instrument by reason of any demand made by ihe original Borrower or Barrower's successors in
interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
greciude the exeraise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signer. The covenants
and agreements of this Security (nstrument shall bind and benefit the successors and assigns of
Lender and/doirower, subject to the provisions of paragraph 12. Borrower’s covenants and
agreements shail be joint and several. Any Borrower who co-signs this Security lnstrument bul
does nol executs e Agreement. (@} s co-signing this Security Instrument only to mortgage, grant
and convey that Boriawer's mierest in the Property under the terms of this Security Instrument; () s
not personally obligared tlo pay the sums secured by this Security instrument; and (¢) agrees that
Lender and any other Burrower may agree to extend, modily, forbear or make any accommodations
wottitegard to the terms of th's Security Instrument of the Agreement without that Borrower's consent.

11. Loan Charges. (il/the ioan secured by this Security Instrument is subjeclt to a law which
sets maximum 1oan charges, and that 1aw s binally interpretad so that the interest or other loan
charges collected ar to be collgcte d i connecton with the loan exceed the permitted hmits,
then: ({aj any such loan charge shai be reduced by the amount necessary to reduce the charge to

hmaits el be refunced 1o Borrgwer  (Lender may choose to make this refund by reducing the
prancipal gwed ander the Adreamient or By 'naking a diract payment to Borrower, I 2 refund
rodpees DHNCESE the redacians wall be rearsans s partial prepayment sathout any propayrnent charge.

12. Transler of the Property or a Bencumial Interest in Borrower., ! all or any part of the
Property or ang aterast iy it 4 sold or translered, including an involuntary transter. (or il the
Borraeer s not a natyral person andg a banaficial interest in Borrower s s0ld or transterred) without
Lender s pnior Ardten cansent, Lender may, at is aption, require immediate payment in full of all
Suing secured by this Secunty Instrument.  However, tiis option shall not be exercised by Lender if
cxerciae s protubnted by federal taw as of the date of ths_Security instrument,

It Lender oxerasos thes opbon, Londae stall give Boorawnr notice of the acceleralion ot
indebtedness.  The notice shall provide a period of not lese'than 30 days from the date the notico 15
Cefverea or marled waithin which Barrawer must pay all sums sacured by this Security instrument. |l
Borrower faiis 10 pay these sums prar to the expiration of this perisd, Lender may foreciose this
Mortgage by judicial proceeding, without further notice or demand on Barrower.

13. Acceleration of indebtedness. The Lender may acceleraie ine indebtedness {require
immediate payment m full of all sums secured by this Security Instrumant) in the event of the
occurrence of any of the foliawing events of default:

{1} if the Borrower has made any material misrepresentalior or engaged in lraud
with respect to the loan plan, the Agreement or extensions of cledil secured hereby.

{2) The Borfower has faied to make payment in accordance wiln the Agreament,

(3} Any action or inaction by the 8orrower which adversely affects the Property or

any nghts of the Lender in and to the Preperty, including but limitzd o, failure to
pay real estate taxes and assessments: failure to maintain adequaie/nazard
insurance; tfailure to mamtain the physical condition of the Properly, spg use of
the Property for other than residential use perritled by applicable zoning
it the Lender elects to accelerate the indaebtedness, Lender shall give notice to Borrower pricr 10
acceleration (but not prior to acceleration under paragraph 12, unless applicable law provides
ctherwise). The notice shall specify:
(a) the default:

{b) the action required 1o cure the default;

(c) a date. not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and

td) that falure to cure the default on or before the date specified in the notice may

result w1 acceleration of the sums secured by this Secunity instrument.
faoreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the forectosure praceeding the non-existence of a default or any other defense of Borrower
to acceleration and fareclosure. I the default 1s not cured on or before the date specitied in the
notice. Lender at us opuon. mayv require immediate payment in fuli of all sums secureo by this
Secunty Instrument vwathout further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitied to collect ail expenses incurred in pursuing the remedies
provided in this paragraph. including, but not imited to, reasonable attorneys’ fees and cost of lille
evidence.
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14. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shal! have
the right to have enforcement of this Security Instrument discontinued at any time prior to entty of a
judgment enforcing this Security Instrument.  Those conditions are that Borrower: {(a) pays Lender
all sums which then would be due under this Security Instrument and the Agreement had no
acceleration occurred; (b) cures any delault of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security instrument, including, but nol limited to. reasonabie
attorney’'s fees; and (g) takes such action as Lender may reasonably require o assure that the hen of
this Security Instrument, Lender’'s rights in the Property and Borrower's obligation to pay the sums
securec by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the cobligations secured hereby shall remain fully eifective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 12.

15. Lender in Possession. Upon acceleration or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale. Lender (in person, by agent
or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and 1o collect the rems of the Property inciuding those past due.  Any rents collected
by Lender or the receiver shall be apptlied first to payment of the costs of management of the
Property 2..d coilection of rents, including, but not limited to, receiver’'s fees, premiums on receiver's
bonds ahc.r:asonable atiorneys’ fees, and then to the sums secureg by this Security Instrument.

16. Nelces. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it o¢ by mailing it by first class mail uniess applicable law requires use of another
method. The nsace shall be directed to the Property Address or any other address Borrower
designates by acticslo Lender. Any notice to Lender shall be given by firsi class mail 1o Lender's
address stated herairi rir any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Sccunty Instrument shall be deemed to have been given to Borrower or Lender
when given as provideu in tiis paragraph.

17. Governing Law; Severability. This Security Instrument shall be governed by federal iaw
and the law of the jurisdiction ir. wivich the Property is located. [In the event that any provision o1
clause of this Security Insirumeint or_the Agreement conflict with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Agreement which can be given effect
without the conflicting provision. ‘i'n.this end the provisions of this Security Instrument and the
Agreement are declared to be severatile

18. Borrower’'s Copy. Borrower shialt bz given one conformed copy of the Agreement and this
Security Instrument.

19. Release. Upon paymaent of all sunis sacwred by this Security Instrument, Lender shall
release this Security Instrument without charge (o0 Borrower. Borrower shall be responsible for
recording or liling the Relgase and any refated exgense.

20. Waiver of Homestead. Borrower waives a'l right of homestead exemption in the Property.

21. Future Advances. This Mortgage is given {2 necure a revolving credit loan and shall
secure not only presently existing indebtedness under the 2graement, but alse future advances,
whether such advances are obligalory or to be made at the oplion of the Lender, or otherwise, to the
same extent as if such future advances were made on the da:2 of the exaecution of this Morgage.
althcugh there may be no advance mace at the time of execution/of this Mortgage and aithough
there may be no indebtedness secured hereby outstanding at the time any advance is made. The
lien of this Mortgage shall be valid as to all indebtednass secured hevey, including future advances,
from the time of its filing for record in the recorder’s o registrar’s office cf.tbe county in which the
Property is tocated. The total amount of indebtedness secured hereby ingz.increase or gecreass
from time {o time, but the tetal unpaid balance of indebtedness secured harzby.at any one time
outstanding shall not exceed the principal sum set {orth hereinabove, plus interast thereon and any
disbursements made for payment of taxes, special assessments. insurance on the “roperly and
interest on such disbursements. This Mortgage shall be valid and have privrity o er %1l _subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and assessmin's levied on
the Property.
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BY SIGNING BELQOW, Borrower accaepts and agreas to the terms and covenants contained in
this Security Instrument.

- rrower
Carnl Relnosky

State of lliinois Fock o __ _ .Countyss:

Lo o the undersiged 4 Notary Public in and for said
county and state. do nereby certify that ichaut o ?d_]_'_“_l'_f’__'i'(_i_(_”(_)_li']n“” L
e Aanis wife personally known 1o me to be same
person(s)whose name(s} ______ 2% subscribed to the foregoing
instrument, appe~re? before me this day in person, acknowledged that the v_
signed and delivered. tnz-said instrurment as their free and voluntary act, for the
uses and purposaes herein <st forth.

day of _Qctober S

Given under my hand and oifiaal seal, this ~4th

R N R
e~

19 21 "
O S ] ST OFFICIAL  SEAL

. o o HDRMA JEAN MOF
My Commission expires: QA%; /‘_7) LAY PUBLIG STATE OF fﬁh%,?
{7 TOOMVMISSION EAFIRES 9722793

- -
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THIS INSTRUMENT WAS PREPARED BY

N A
G.palarin/TAIZAL HOME FEDERAL S&L 4901 w. / leving Park kd.,Chyo 60R4 ]
Mame - - Acdress —_ e

e 894

FORM NO-JA84  Nily/ &%




UNOFFICIAL COPY

//) > :jr? - J}),f—‘) 4 (D'C»t’f R )’17;)

K A e e (N e A
()*’7"»’1’:7"7—‘%' RS _7,/;{ e “Rw¥ ¥ »-7?;’ ~
/S ' ; e

LT )/?/{,

™




