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THIS MORTGAGE (" Secufity instrument”) is givenon  OCTOBER 21, 1991 . The martgagor is

ROBERT J. STEVENS, BACHELOR

(“Borrower™). This Security [astrument is given o
NBD MORTGAGE COMPANY

which is organized and existing under the laws of THE STAT'E' OF DELAWARE , and whose
address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 1 1 nder*). Bosrower owes Lender the principal sum of
TWO HUNDRED SIX THOUSAND
AND 00/100 Bollars (U.S. $ 206,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Scouricy Instrument {"Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  NCVEMBER 1, 2021

This Security [nstrument sectrcs to Lender: () the repaynkent of the debt evidenced by the Note, with interest, and all runuwals.
exteasions and modifications of the Note; (b) the payment of all other sums, with interest;advanced under paragraph 7 to
protect the security of this Security Instrurent; and (c) the performance of Borrower's covenants and sgreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Illinois:
PARCEL 1: X

AW DisSpT7 PR

UNIT NUMBER 9 IN PIANO FACTORY TOWNHOUSE CONDOMINIUM AS DELINFATED ON o
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION F;
g
L
i
<.

14-29-315~094-1009

which has the address of 2501 NORTH WAYNE AVENUE-UNIT 9, CHICAGO (Strect, Cityl,

Iilinois 60614 (2ip Code] (" Property Address®);
DPS 1038
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5. Havard or PrnpertUN‘n@tFFals@alp : mpp@c@@%g T hereafter erecled on the
Property insured against loss by fire, hazards included within the tefm “extended coverdge®.and ahy dher hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably witkheld. IF Borrower fails to mainlain coverage descrited above, Lender may, at Lender's
nption, obtain coverage to protect Lender's rights in the Property in aceordance with paragraph 7.

AIl insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender al} receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration o sepair of the
Property damaged, it the restoration or repair is economically feasible and Lender's sceurity is nat lessened. If the restoration or
repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance camier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums
secured by this Seodsity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender asd” Borrower otherwise agree in writing, any application of proceeds to principal xhall not extend or
postpone the due date <f e monthly paymenis referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pripeityeis acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior L Kieacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bacrower shall accupy, establish, and us’ the Peoperty as Borrawer's principal residence within sixty days efter the execution of
this Security Instrument and shall continuedo ocrpy the Property as Borrower's principal retidence for at feast one year after
the date of occupancy, ualess Lender otherwis: agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to duieriorate, o comiait weste on the Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is beguit that in Lender’s good faith judgment could result in forfeiture of the
Property ar otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borsower may
cure such a defaull and reinstate, as provided 10 paragraph 18, Sy-cousing the action or proceeding to be dismissed with 8 ruling
that, in Lender's good faith determination, precludes forfeiture < the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lendlr’s security nterest. Borrower shall also be in defaull of
Borrower, during the [oan application process, gave materially false or fzccurate information or statements 1o Lender (or failed
10 provide Lender with any material information) in connection with the loi evidenced hy the Note, including, but not limited
10, representations conceming Borrower's occupancy of the Property as a principal iesidence. If this Security Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. If Borioware acquires fee title to the Property, the
leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender™ vights in the Property (such as a
proceeding in bankruptcy, probate, for candemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prope.ty. Lender’s acfions may
mclude paying any sums secured by a lien which has priority over this Security Instrument, a,pearing in count, paying
reasonable attomeys® fees and entering on the Property to make repairs, Although Lender may take actior under this pacagraph
7, Lender does not have ta do so,

Any amounts disbuned by Lender under this paragraph 7 shall become additional debt of Borrower sectired by this
Sccurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage instrance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums reguired to
ohiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

he in effect. Lender will accept, use and retain these payments as a loss reserve in licw of mortgage insurunce. Loss reserve
ors 1o
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17. Tramsfer of the PrQN' 3 tI:@l‘ﬁol:::{l‘ “EQP Oihe Bropesty or any inlerest in it
i osold or transfersed (ar of a ficeal ealerest in BorroweT s Ad or Transfeifed & srfowe? i £bt a Watural person) without

Lender's prior written consenl, Lender may, at s option, require immediate payment e full of all sums secused by this
Security {nstrument. However, this option shall not be exercised by Lender if exercise is protubited by fedeial Iaw us of the date
of this Secunty Instrument.

[f Lender exercises this oplion, Lender shall give Boirower nofice of acceleration. The notice shall pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prios to the expiration of this peril, Lender may invoke any remedics
permitted by this Security Instrument without further nofice or demand on Borrower.

18. Borrower’s Right lo Reinstate. {[ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of; (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pussuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Bosrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresmients; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attomneys® fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of thissecurity Instrument, Leader’s rights in the Property and Borrower™s coiigation 1o pay the sums secured hy
this Securily Tnstrumeni shall continue unchanged, Upop reinstalement by Borsower, this Securily Instrument and the
obhgations secured hereny sbali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accleration under paragraph 17.

19. Sale of Note; Chaiwy of Louan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one o m2é times without prior notice o Borrower, A sale may result tn a change in the enfity (known
as the “Loan Servicer”) that callects Swonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unieleles! 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicahle law, The notice will state the name and
address of the new Loan Servicer and the add ess (o which payments should be made. The potice will also contain any olber
information required by applicable Jaw.

20. Hazardous Substunces, Borrower shall ned ciuse or permit the presence, use, disposal, starage, or release of any
Hazardous Substances on or in the Properdy. Borrower shall nol do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environnental Law. The prezeding iwo sentences shall not apply to Lhe presence, use, or
starage on the Property of small quantities of Hazardous Subitapses that are generally recognized 1o be appropriate to normal
residential uses amd to maintenance of the Propeny,

Borrower shall prompily give Lender written notice of any invastigation, <laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledye, [f Borrower leams, or is mtihe /Gy any governmental or regulatory authority, that
any remaval or other remediabion of any Hazardous Substance affecting the Privierty is necessary, Borrower shall prompiiy take
all necessary remedial actions 1n accotdance with Environmental Law.

As used 1n this paragraph 20, “f{azardous Substances™ are those substances datiae: as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammah!s or toxic petroleum products, toxic
pesticides and herbicides, volatile sulvents, materials containing ashestos or formaldehyde, and iadioactive malerials, As used in
this paragraph 20, "Eovironmental Faw” means fedoral laws and laws of the jurisdicion wiers-the Property is {ocated that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as lollows:

21. Acceferation; Remedies, Leader shall give notice 1o Borrower prior to acceleration followirg Sorrower's hreach
nf pny covenant or agreemuent in this Security Instrument (but aot prior o acceleration under puicyraph 17 unless
applicable luw provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the defaull;
(c) a date, not tess than 30 days from the date the notice is given 1o Borrower, hy which the default must be cured; and
{d} that Failure to cure the default on or hefore the dale specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, loreclosure by judicial praceeding and sale of the Praperty. The nolice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
mon-existence of a default or any other defense of Borrower to accelerafion und foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees aad costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowey shall pay any recordation cosls.

23, Waiver of Homestead, Borrower waives all right of homestex! exemption in the Property. Form 3&?_;‘;;
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UNOFFEICIATE Copy:

UNIT NUMBER 9 IN PIANO FACTORY TOWNHOUSE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 21, 22, 23, 24 AND 25 IN THE SUBDIVISION OF PART CF LOT 13

IN COUNTY CLERK’S SUBDIVISION OF BLOCK 43 IN SHEFFIELD’S ADDITION TO
CHICAGO, LYING WEST OF THE FORMER RIGHT OF WAY OF THE CHICAGO AND
EVANSTON RAILROAD AND EAST OF WARD STREET, IN SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN ALSO THAT PART

OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 89253514 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN COOK COUNTY, ILLINCIS.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DOCUMENT 88113935.

14-29-315-094-1009

DPS 048
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THIS CONDOMINIUM R:LE! is made this <15 WRY) 4 b 1991 | sndis

incorporated into and shall be deamed to amend and supplemant the Martgage, Dead of Trust or Security Deed (the
“Security Instrument) of the same date given by the undarsignad {the "Borrower’) to secure Borrowar’s Note to
NBD MORTGAGE COMPANY

(the "Lender®] of the sama date and covering the Property describad in the Sscurity Instrument and located st
2501 NORTH WAYNE AVENUE-UNIT 9, CHICAGO, ILLINOIS 60614

{(Property Airess)

The Property includes a unit in, together with an undivided inferest in the common elements of, » condominium projact
knownas: PIANO FACTORY TOWNHOUSE CONDOMINIUM

{Nena of Condominta Project)
{the "Condominium Project”). I the ownars associstion or other entity which acte for the Condominium Project (the
“Qwners Assaciation®] holds tille to property for the benalit or use of its membars or sharsholdars, the Property also
intlydes Borrower's interast in the Owners Association and the utes, proceads and banafits of Borrowar's intarest.

CONDOMINIUM COVENANTS. 1 sddition to the covananls and agresments made in the Security Instrument,
Borrower and Lendar further covanant and sgres as follows:

A CONDOMIN UM COVENANTS. Borrawear shail psrform all of Borrower's obligations under the Condominium Project's
Constituent Documeric. The “Constituent Documeants” are the: (i} Declaration or any other documant which creatss the
Condominium Projact. (i) by-laws; liii) code of ragulations; and (iv) ather squivalent documants. Borrowsr shall promptly
pay, when due, all duas .nd assessments imposed pursuant to the Constituent Dacuments.

8. HAZARD INSURANCE. 5- long as the Ownars Associstion maintains, with a genersily accepted insucance carrier, &
*master’ or “blanket” policy un ‘an Condominium Project which is satisfactory to Lander and which provides insurance
covarage in the amounts, for the Zeriods, and against the hazards Lender requires, including fire and hazardy included

within the term “axtended coverage,” inenx
) Lender waives the provisian tn-Jniform Covanant 2 for the monthly payment to Lander of one~tweifth of the

yearly pramium instaliments fo; hazard insurance on the Property; and
(i) Borrowar's obligation undar Uniforin Covenant 5 1o maintain hozard insurance coveraga on the Proparty is
deemad satisfiad to the sxtent that the requirsd co:‘erngr is provided by the Ownars Associatic:: policy.

Borrower shall give Lander prompt notice of any 1a2-5-in required hazard insursnce coverage.

in the avent of a distribution ol hazard insurance precsuds in lisu of resloration or repair following & loss to the
Praparty, whathar to the unit or to commaon elamants, any nroraeds payable to Borrower are hareby assigned and shall bs
paid %o Landar for application to the sums secured by the Sacutity ‘astrument, with any excess pald to Borrower.

C. PUBLIC LIARILITY INSURANCE. Borrower shail take such ocfrcas as may be reasonabla to insure that the Owners
Associstion maintsins a public liability insurance policy accaptable in For, amount, and axtent of coverage to Lender.

D. CONDEMNATION. The praceads of any award ot claim for damages direct or consequential, payabls to Barrower In
cannaction with any condamnation or other taking of all or any part of the Propsity, whether af the unit or of the common
alemants, or for any conveyance in lisu of condamnation, are hareby assigned-ard shall ba pald 1o Lender. Such proceeds
shall be applied by Lender to the sums sacured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar thall not, axcept after notice to Lendzr _and with Lender's prior written
consent, either partition or subdivida the Property or consant to:

li} the abandonmant or tarmination of the Condominium Project, excapt for abandonant nr terminstion required by
faw in the case of substantial destruction by firs or other casualty or in the case of a taking Dy ¢/ ndemnation ar eminant
domain;

{iy any amendment to any provision of the Constituent Documants if the provision is for the expresr-anefit of Lander;

{iii} tarmination of protessional management and sksumption of self -management of the Owners Aszozition; or

Bv) any action which wauld hsva the effact of rendering the public liability Insurance coverage maintained by ths
Ownaers Associstion unacceplable 1o Lander,

F. REMEDIES. If Borrower does not pay condominium duss and assassmants whan dua, then Lender may pay them. Any
amounts disbursed by Landar undar this paragraph F shall become sdditlonst debt ¢! Borrowear sscured by the Security
instrument. Unless Borrowet and Landar agras to other terms of payment, these amounts shall bear interast from the date
af disbursement at tha Nots rate and shall be psyabls, with interest, upon notice from Lander to Borrower requasting

payment ]
8Y SIGNING BELOW, Borrgwer accepls and agress to the tarms and provilioni pontainad in this Condominium Rider.

(U |- | .\‘Q"' 4 - 2 . -, ) (Senll
Borrowse ROBERT J. STEVENS Bomower

(San) {200l

Borrower Borrowewr

MULTISTATE CONDOMINIUM RIDER-Singie Famiy— Fannle Mes/Freddie Mac UNIFORM INSTRUMENT  Form) 140 $/8D DPS 1118
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THIS ADJUSTABLE RATE RIDER is made this 21ST day ot OCTOBER L1891 andis
incorporatad into and shall ba deemed to amend and supplement the Mortgage, Dead of Yrust or Sacurity Deed (tha
*Security Instrument”) of tha same dats given by the undersigned {the "Borrower™) 1o secure Borrower’s Adjustable Rate

Note {tha “Note”) to
NBD MORTGAGE COMPANY
{the "Lender’) of the same date and covering the property describad in the Security instrumaent and located at

2501 NORTH WAYNE AVENUE-UNIT 9, CHICAGO, ILLINOIS 60614
{Property Anoress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANO THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.
i addition to the covenants and agreements made in the Sacurity Instrumant, Borrower and

ADDITIONAL COVENANTS.
Lender further cavenan! and agree as follows:

A ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota providas Fr an initial intarest rate of 7.5000 %. The Note provides for changes in tha adjustsble

interest rate and the mor:hly payments, as follows:

4. INTEREST RATE Ai'D 72AONTHLY PAYMENT CHANGES

{A) Change Dates

The sdjustable interast rates | w/ill Jay may change on the first day of NOVEMBER ,18 92  andon
that day every 12th month thereafier. Fach date on which my adjustable interest rate could changa is called 8 "Change
Date.”

{B) The index
Baginning with the first Change Date, my’ adjustable interest rate will be based on sn index. Tha "Index” is the vreekly

average yield on United States Treasury sacuriiies adjusted to a constant maturity of 1 year, as made available by the
Fedaral Beserve Board. Tha mast recent Index #iaure available as of the date 45 days before each Changs Date is called the

“Current Index.”
If the index is no longer available, tha Note Holder wil) choose a new index that is based upon comparable information.

The Note Holder will give mea notice of this choice.

{C} Calculation of Changes
Befora each Change Date, the Note Holdar will calculate my =oviintarest rate by adding TWO AND
THREE FOURTHS percantage points ( 2 .7500%) to the Currant Index. The Note Holder will then

round the rasult of this addition to the nearest one—-sighth of ane [er.entage point {0.125%). Subjact to the limits stated
in Sacticn 4iD) balow, this rounded amount will be my new intarest rate ur.ilthe next Change Dats.

Tha Note Holder will then datarmine the amount of the monthly payman: that would be sufficient to rapay the unpaid
principal that | am expacted to owe at the Change Date in full on the Matureis, Oate at my now intarest rate in substantialiy
squal payments. The rasult of this calculation will be the new amount of my mor.chly paymant.

{D} Limits on interest Rate Changes
The interest rata | am raguirad to pay at the first Change Date will not be greater \hap 9.5000 % or less than
5.5000 %. Thereaftor, my adjustable interast rate will never be incr»2<ed or decreased on any single

Changa Date by more than TWO percentage pointis) { 2.0000 %} from the rate of
intarest | have bean paying for the preceding twealve months. My interast rate will never be (rater than 13.5000 %,

which is called the “Maximum Rate”.

(E) Effective Date of Changes
My new interast rate will bacome effective on each Change Date. | will pay the amount of my niw monthly payment

beginning on the first monthly payment dale after the Change Date until the amount of my monthly pzymint changes again

{F} Notice of Changes
The Note Holder will deliver or mail o me a notice of any changas in my adjustabie interest rate and the amount of my

manthly paymant befora the effective date of any change. Tha notice will include information raquired by law to be given
me and aiso the title and telaphone number of & person who will answer sny question | may have regarding tha notice.

8. FIXED INTEREST RATE OPTION

The Note provides 1or the Botrowar’'s option to convert from an adjustable intersst rate with Interest rate limits to &

fixad interast rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
1 have a Conversion Option that | can exareise unless | am in default or this Seclion 5(A} will not parmit me to do so.

The "Conversion Qption” is my option to convert the interast rale | am raquired to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculatad under Section 5{B) befow.

The conversion can only take place on a datals) specifiad by the Note Holder during the period beginning on thes first
Change Date and ending on the fifth Change Date. Each date on which my adjustable intarest rate can convert to the naw
fixed rate is cafled ths “Conversion Date.” DPS 408
MULTISTATE CONVEWTIBLE ADJUSTABLE RATE RIDER-Single Family—1 Year Treasury index—Fannie Mae Unilgrm ingtrument,Form3118,1/89
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