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THIS MORTGAGE ( "Secuiity Instrument®}is given on gticpeR 28, 1991 . The morigagor is
TRO®AS C. PEIFER [15. AN UWMARRIE( Mok

(*Borrower™). This Security [nsirument is given 1/ ST ARS MORTGAGE CORPDAKTIOH
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which is organized and existing under the laws ol g $1AIE ¢f fdln , and whose
addressis 2500 LAKE C00% ROAD. RIVERWOCOS.  ILLINODIS 80015
(*Lenar . Borcower owes Lender the principal sum ol

EIGHIY-F [VE THOHAN) [DI!AH‘ AN ZER) CENTS - -om e e

Dnllars(U S ?p L 1A 1) : ) I :m debl is cvulcnced by }mrmwn mledaled the samie dale a8 this Securitly
tnstrument ("Note" ), which prmuics {for monthly payments, with the full debt, 4 w0t paid carlier, due and payable on
NOVEMBER 1. 1938 . This Security Instrument secures to Lerder (a) the repayment of the debt
evidenced by the Nole, with interest, and all renewals, extensions and modilications of the Note; (b) the paymenl of al)
other sums, with interest, advsnced under paragraph 7 to protecl the securily of this'Sxcurity Instrument; and (c)
the performance of Borrower's covenanls antd agreements under this Securily nstrument anc the Note. For this
purpewse, Borrower does hereby mortgage, granl and convey 1o Lender the [ollowing described ~snncr|y located in
oo, County, Hlinois:
UNIT 14-A0-R-v2 I I0wht PLACE COHUOMINIUM AS CELINCATED ON A SURYEY OF IHE
FCLLCAING DESCRIBED RE&L ESTATE  PART OF FRACTIONAL SECTION 19 IOwNSHIP 41
NORIM. RANGE 1G ExST OF THE THiAD SRINCIPAL MERIDIAN, WHICH SURVEY S ATTACHED
AS EXHIBIT "A7 70 Ti® CECLARAYION OF CONDOMINIUM RECCRDED &S DCCUMENT 8B46044
TGGEIHER Wl it [IS ¢NDIwi0CD PERCENTAGE INFEREST [N THE COMMOMN FiENFMIS. [N
COGK CoumTy, ILLINGIS.

PIN 07-19-218-011-1201

which has theaddress of 2782 GLASGOW CGURT. . SCHAUMBURG [Street, Cily),
Ninois 60194 ("Property Address*);

{Zip Code]
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TOGETHER WITH alt the improvements now or hercalter erected on the properly, and all casements,
appurtenances, and fixtures now os hereaftes s part of the property. All replacements and additions shall also be covered
by this Securily Insicument. Alt of the foregoing is referred 1o in this Security Instrunmient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estale hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, excepl lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subiject 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-unitormecovenanls with
limited variations by jurisgiclion 1o constilulea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantand agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the ptincipal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on Lhe day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds*®) for:
(a) yearly taxes and assessinents which may atlain priority over this Security Instrument as a lien on the Property; (b)
yearly Ieaschols nayments or ground rents on the Property, if any, (¢) yearly hazard of properly insurante premiuens;
(d) yearly llood inssrance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable
by Borrower 1o Lender in accordance with the provisions of paragraph H, in ticu of the payment ol morigage insurance
premiums. These iterns ave calied "Escrow ltems.” Lender may, at any lime, collect and hold Funds in an amount not
10 exceed the maximiuny sount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Qexi-Fstale Settlemnent Procedures Act of 1974 as amended from time 1o time, 12 US.C.
Section 2601 et seq. ("RESPA”) ‘unless anather law that applies (o the Funds sets a lesser amount, [l 50, Lender may,
at any time, collect and hold Fueds in an amount not to exceed the lesser amount. Lender may estimate the amount ol
Funds due on the basis of currenl dala and reasonable estimates of expenditures of fulure Escrow Items or otherwise in
accordance wilh applicable law.

The Funds shall be held in an institution v:hose deposils are insured by a federal agency, instrumentality, or entily
(including Lender, it Lender is such an inst.tulion)or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow Iterns. Lender may not charg: Porrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable faw
perm:is Lender to make such a charge. However./i.cader may require Borrower 10 pay a one tlime charge for an
independent real estate tax reporting service used by Lendziin connection with this loan, unless applicable law provides
otherwise. Unless an agreement 1s made or applicable la v requires interest 10 be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. BorrowCr znd Lender may agree in wriling, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, witnut.charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each acoic i the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be heli by applicable law, Lender shal! account 1o
Borrower lor the excess Funds in accordance with the requirements ol applizauie law. I the amount ol the Funds held
by Lender at any time is not sufficient to pay the Escrow Jtems when due, Lended may s nolily Borrower in wriling,
and. in such case Borrower shall pay to Lender the amounl necessary to makeu;ahe deliciency. Borrower shall make
up the deficiency in no more than lwelve monthly payments, at Lender’s sole distielyia.

Upon payment in full of all sums secured by *his Security Instrument, Lender shicii promplly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior to the
acquisition or sale ol the Property, shall apply any Funds held by Lender a1 the lime of zoquisition or sale as a credil
against the sumns secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivedt by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note, second,<o-amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any laie charges due undeq the Nole.

§. Charges; Licns. Horrower shall pay all taxes, assessmenis, charges, lines and impositions attritw.able to the
Property which may aliain priorily over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on 1ime directly lo the person owed payment. Borrower shall promplly furnish to [ender all notices ol
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly lurnish
to Lender receipis evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Security Instrumentunless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a menner aceeptable to Lender, (1) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the L.ender’s opinion
operate to prevent the enlorcement of the lien; of (¢) secures from the holder of the lien an agreement salislaclory to
Lender subordinating the lien to this Security [nstrument. [ Lender determines that any part ol the Property is subject
1o 2 lien which may attain priority over this Security Instrumenl, Lender may give Borrower a notice identilying the
lien. Borrower shall satisly the lien or take one or more of the actions sel forth above within 10 days ot the giving of

nolice.

Form 3014 9/40
@-GN!U 3108 Bage 2 07 & eI OOARE 05 orm 301

-

£z2.9%uUls




UMDFFICIAL CC®Y 2 3

5. Hazard or Property lnsurance. Borrower shall xeep the improvements now existing or hereaslter erected on
the Property insured against loss by fire, hazards included within the terin "extended coverage” and any other hasards,
including Hoads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing Ihe insurance shalt be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage deseribed
above, Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the Properly in accosdance with
paragraph 7.

All insurance poficies and renewals shall be acceplable Lo Lender and shall include o standard smorigage clause,
Lender shall have the right to hold the policies and renewals. [F Lender requires, Borrower shall promptly give lo
Lender all receipts of paid premiurms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorglion or repair
of the Property damaged, if the restorationor repair is economically feasible and Lender's security is not lessened. [f the
restaration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily [nstrument, whether or nol then due, with any excess paid lo Borrower. If
Borrower abande:s the Property, or does not answer within 30 days a notice [rom Lender that the insurance carrier has
offered to settie a-cfaim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repsir or
testore the Propert; 010 pay sums secured by this Security [nstrument, whether or not then due. The X)-day period will
bezin when the noticeis piven.

Unless Lender anet Bogrower otherwise agree in writing, any wpplication of proceeds 1o principal shall nol extend or
postpone the due date of thz monthly payments referred (o in paragraphs 1 and 2 or change the amatint of the payments.
[f under psragraph 21 the Propecty is acquired by Lender, Borrowee's right 10 any insurance policies snd proceeds
resulting from damage to the Fronerty prior 1o the scquisition shall pass to Lender 10 the extent of the sums secured by
this Security Instrument immediately prior to the acguisition.

6. Occupancy, Preservation, [Jain*enance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence wilhin sixly days
alter the execulion of this Security Instrumen! and shall continue 1o occupy the Propertly as Horrower's principal
residence for a1 least onc year afler the dale oiozcupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uniess extenuatiigcircumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, alicw the Properly to deleriorale, or commil waste on the Property.
Horrower shall be in default if any [orfeiture action of proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could resust in forleiture of the Property of otherwise materizlly impair the lien created by this
Security [nstrument or Lender's security interest. Bograwer-nay cure such a default and reinstale, as provided in
paragraph 18, by causing ihe action or proceeding to be sismissed with a ruling thet, in Lender's goodd faith
determination, preciudes forfeiture of the Borrower's interest it 1he Properly or other malerial impairment of the lien
created by this Security [nstrurnent or Lender's security interest. [orcotver shall alsa be in default il Borrower, during
the loan application process, gave malerially false or inaccurate inlormation or statemnents to Lender (or failed to
provide Lender with any maleriaf information) in connection with thie ioan evidenced by the Note, including, but not
limited 1o, representations concerning Borrower’s occupancy of the Propeity at a principal residence. 1f this Securily
Instrumnent is on a leasehold, Borrower shall comply with all the provisions oiiretease. 1 Borrower acquires fee title to
the Property, the leasehold and thr fce title shall not merge unless Lender agrees 10 Yie merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to periorzo the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may signilicently alfect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or lorfeiture or 1o eplorce laws or
regulations), then Lender may do and pay for whalever is necessary o protect the value of e Property and Lender’s
rights in the Properly. Lender’s actions may include paying any sums secured by a lien which i3z priority over this
Security [nstrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Projeriy 4o make repairs.
Although Lender may take aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt ol Borrower sccured by this
Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall oear interest
from the date ol disbursement al the Note rate and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Maortgage Insurance. H [Leader required mertgage insurance as @ condition of muking the loan secured by this
Security Instrument, Harrower shall pay the premsums required to maintain the mortgage insurance in etfect. 1, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases 10 be in ellect, Borrowes shall pay the
premiums required to oblain coverage substantially equivalent lo the mortgage insurance previously in elfect, sl a cosl
substantially equivalent to the cost to Borrower of the morigage insurance previously in ellect, from en alternale
morlgage insurer approved by [Lender. II substantially equivalent miorigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-iwelith of the vearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and refain these
payments as a loss reserve in lieuw of morlgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, il mortgage insursnce coverage (in the amount and for the period thal Lender requires)
provided by an insuree approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 1o maintgin mortgage insurance in eftect, of 1o provide g foss reserve, until Whe requitement for morigage
insurance ends in accordance with any wrilien agreement between Borrower and Lender of applicable law,

9. Inspection. Lender or its agenl tnay make reasonable enries upon and inspections of the Property Lender shaif
give Borrower notice af the time of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claimh for damages, direct or consequential, in connection with
any condemnation or other taking of any par{ of the Property, of lor conveyance in licu of condemnation, are hereby
assigned and shafi be paid to Lender.

In the event of a totaf taking of the Properly, the proceeds shall be applied 1o Lhe sums secured by this Securily
[nsirurnent, whether of not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property itnmediately befare the taking is equal to or greater than the amoun! of the
sums serured by this Security Instrument inunediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Secority Instrument shali be redured by the arnount of the proceeds muitiplied by
the following traction: {a) the lotal amount of the sumns secured immediately before the teking, divided by (b) the fair
market vatue o1 the Properly immedialely before the taking. Any balance shall be paid o Borrower. I the evenl of 4
partial taking of (he Property in which the lair market value of the Property iminediately before the (aKing is less than
the amount of the sami secured immetiately belore the laking, unless Borrower and Lender oltherwise agree in wrifing
of unless applicable 1z# otherwise provides, the procecds shall be applied to the sums secured by this Security
Instrument whether o nof<nr surns are then due.

It the Property is abandodied by Borrawer, or il, alfer notice by Lender to Boreower that the condesnnor offers to
make an award or settle 3 claiin lor dsmages, Borrawer fails 1o respond to Lender within 30 days aller the date the
nolice is given, Lender is autherizcd to collect and apply the proceeds, al its oplion, either (o restoration or repair of the
Property or to the sums sccured by this Security Instcumnent, whether or not then due.

Unless Lender and Borrower othersiise agree in writing, any application of proceeds 1o principal shail not extend or
postpone the due date of The monthly peyments referred 10 in paragraphs 1 and 2 or change the amount of such

yments.

P 11. Borsower Not Heleased; Forbearanc. By Lender Not a Waiver. Exlension of the time for payrent or
modification of amortization of the sums securel by this Security Instrument granied by Lender 1o any sutcessor in
interest of Borrower shall not operate to release i iisbility ol the original Borrower or Borrower's successors in
interest. Lender shall not be required 10 commence proecings against any successor in interest o refuse to extend
time for payment or otherwise modily amortization of e sums secured by this Security Instroment by reason of any
dermand made by the original Borrower or Borrower's suco(ssors in interest. Any forbearance by Lender in exercising
any right or rernedy shall not be a waiver of or preclude the exerciseof any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisoility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benelit the successors and“asigns of Lender and Bosrower, subject o the
provisions of paragraph 17. Borrower's covenants and agreements shall L2 joint and several. Any Borrower who co'signs
this Security Instrument but does aol execule the Nole: (a) is co-signing Ihis Securily Instrument on'y lo morigage,
grant and convey that Borrower’s interes! in the Property under the termiz-of this Security Instrument; (b} is not
personally obligated to pay Ihe sums secured by this Security Instrument; and 2! agrees thal Lender and any other
Borrower may agree 1o extend, modily, lorbear or make any accommadations withJegicd to the terms ol this Securily
Instrumentor the Note without that Borrower's consent,

13. Loan Charges. U the lnan secticed by this Security Instrument is sobject o 2 oy which sels maximum loan
charges, and that law is linally interpreted so that the isteres! or other loan charges cojtectzaror to he collecled in
eonnection with the loan exceed the permitied limits, then: (a) any such loan charge shall be redurcad by the amount
necessary to reduce the charge to the permitied limit; and (b} any sumis already collected froni Porrower which
exceeded permitled limits will be refunded to Borrower. Lender may choose to make this refups by seducing the
principal owed under the Note or by making a direct payment (o Borrower. [ a refund reduces principal, the reduction
will be treated as 3 partiaf prepayment without any prepaymend charge under the Nole, ~

14. Notices. Any nolice o Borrower provided lor in this Securily instrument shall be given by delivering it or by
nyailing it by first class mail unless spplicable Taw requires use of another method. The aotice shall be direcied 1o the o
Property Addrcess or any other address Horrower designates by notice to Lender. Any nolice \o Lender stiall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any =
notice provided for in this Security Instrument shall be deemed 10 have been given 1o Borrawer o Lender when given <
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the  Iv
jurisdiction in which the Properly is located. In the event thal any provision or clause of this Security Insirumentor the &
Note confficts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of his Securify fnstrurmen) and

the Noie are declared 10 be severable.
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16. Borrowet’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security lastrument.

17. Transler ol the Property or a Benelicial Interest in Borrower. I8 all or any part of the Praperiy or any
interest in it is sold or transferred (or if a beneficial inlerest in Botrower is sold or transierred and Borrower is not @
natural person) without Lender’s prior writien consent, Lender may, at ils option, require immedtiate payment in full of
all sums secured by this Securily instrurnent. However, this oplion shall not be exercised Ly Lender if exercise is
prohibited by federal law as of the date of this Security Instrumenl.

I Lender exercises this option, Lender shal) give Borrower notice of accelerstion. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower musi pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior lo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumentwithout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Barrower meets cerlain conditions, Borsower shall have the right lo have
enlorcementof this Security Instrument discontinued ot any tisme pior 10 the earlier of: (a) § days {or such other period
as applicahle law may specify for reinstatement) before sale of the Property pursanl 10 apy power ol sale contained in
this Security instrument; or (b} entry of 23 judgment enforcing this Security Instrument. Those conditions are thal
Borrower- (2) ravs Lender all suns which then would be due under this Security Instruinent and the Nole as if po
acceleration tad cccursed; (b)Y cures any defauit of any oiher covenants of agreements, (c) poys all expenses incurred in
enlorcing this Seedrity Inslrument, including, but not limited 1o, reasonable attorneys’ fees, and (d) takes such sction as
Lender may reasotiab.y. require to assure thal the lien of this Security Instrumend, Lender’s rights in ihe Property and
fnrrower s obligation 1o Jay the sums secured by this Security Instrurnent shall continue unchanged. Upon reinstatement
by Horrower, this Securily (e strumentand the obligations secured hereby shall remain {ufly effective as il po acceleration
had oceurred However, this<ighi to reinstate shali nol apply in the case of acceleralion under puragroph 17.

i9. Sale of Note; Change »1.8oan Servicer. The Note or a parlial interest in the Note (1ogether with this Security
Instrument) may be sold one o more imes without prior notice 1o Borrower. A sale may result in a chenge in theenlily
{known as he "1.0an Servicer™) tha' ¢7 li<cts monthly payments due under the Note and this Security instrament. There
2kso may be one or more changes of tie {20 Servicer unselsied 10 a sale of the Note. It there is a change of the Loan
Servicer, Botrower will be given writien rntice of the change in accordante with patagraph 14 above and applicable law.
The notice will state the name and address oi ie new Loan Servicer and the address 1o which payments should be macde.
The notice will also contain any other informaltwr required by applicable law.

20. Hazardous Substances. Borrower shaiiavcrause or permit 1he presence, use, dispasal, storage, or release ol
any Hazardous Substances on or in the Properly. Borrowes shall not do, nor allow anyone else lo do, anythingaliecting
the Properly that is in violation of any Fnvironmental Liw. The preceding two senlences shaill not apply 10 the presence,
use, or storage on the Property of small quantities of Hazerdous Substances that are generally recognized to be
appropriate 1 normal residential uses and to maintenance of e Properly.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other aclion by
any governmenial of tegulatory agency or privale party involviag the Properly and any Hazardous Substance or
Environmenlal Law o which Boriower has actual knowledge. 1 Borrosss fearns, of is notilisd by any governmentalor
regulatory authority, that any removal or other remediation of any Hazaraous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedizl actions in accordasnice with Enviconmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances riciined as toxic or hazastdous sulstances
by Environmental Law and the following substances: gasoline, kerasene, other fisnzinzlle or toxic petroleurn producls,
toxic pesticides and herbicides, volatile solvenis, materials containing asbestos < icimaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law® means federal faws and Taws of the jurisdiction where the
Prooerty is localed that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as fol ows

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acecieaalion following
Borrower’s breach of any covenant or agreement in this Security lastrument (bul not piise to acceleration
under paragraph }7 unless applicable law provides otherwise). The notice shall specily: (a) the drtault; (b} the
actlion required to cure the defaull; {c) a date, not less than 30 days from the date the notice’is given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums sccured by this Security Insirument, foreclosure
by judicial procecding and sale of the Property. The notice shall further inform Borrower ol the right to
reinstate after acceleration and the right 10 asser! in the foreciosure proceeding the non-existence of a delault
or any other delense of Borrower to acceleration and foreclosure. if the defaull is not cured on or before the
date specified in the notice, Lender, at its option, may require immediale paymenl in {ull of all sums secured
by this Security Instrument without further demand and may foreclose this Security Enstrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedics provided in this
paragraph 21, including, but not limited to, reasonable attorneys' lees and costs of titleevidence.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumentwithout charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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23, Riders to th’s Security [nstrument. [ one or more riders are executed by Borrower and recorded logether
wilh this Securily Instruriect, the covenanls and agreements of each such rider shall be incorporated into and shall

amend and supplement the covZiants and agreements ol This Security [nstrumentas if the rides(s) were a part of this
Security Instrument. [Check applic2ble box( es)]

Adjustable Rate Rider Y | Condominium Rider “11-4 Family Rirer
Graduated Payment Rider ! Planned Unil Development Rider Biweekly Payment Rider
Y] Balloon Rider ( Rate iImprovernent Rider [ ]S:-mml Home Rider
1 V.A. Rider Hﬂﬂwr(sl {specify)

BY SIGNING BELOW, Botrower accepts and agress-to the terms and covenants toptained in this Security
Instrumentand in any rtdrrt’s) execuled hy Horrower and recorsed with it

Wilnesses. Sy ' _
_w_cfﬂ—f\ﬂ (s
THOMAS € PLIFER 111 B T Be

e -Borsower
yds}
e e = e m e ma a7 e am ke mm e v s mm ¥ m e v mar o m el owme. — (%al)
2 - e e Borrowor
(Seal) a (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, { (e/ﬁ/
)//‘5 (f"/t’{“ 2 /]"’

r:cruly that

County ss:

. a Nofary Public in and far szid counly and siate do hereby
. Yool " .
nes € Fp B o e frar

, personally known {0 me to be the same person(s) whose

oefpre me this day in person, and acknowiedged that
he signed and deliverrd the said insttumientas 7 177 [cee and volunlary act, for the uses and purposes
therein set forth.

73
Given under my hand and official seal, this ,// n’; of K / Z{ /, ((H
T SEALY
My Commission Expires: ST E //;’ e arion

1.
’ otary Public
, Kotary Pub j’
i {
This instrument was prepared by: 7250 (InT7INT fran dlLLS, 1L £04091
G- sAi s

2ae b of &

narnet s) subscribed to the loregoing instrument, appeared

©pootete 1 1ingls
Loty 13718793
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LENDER'S ¢ 03 58-38010

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  281H day of OCTUBER 1991,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or
Securily Deed ( the "Securily Instrument~) of the same date given by the undersigned {the "Borrower™) to

secure Borrowes's Nole to
SEARS MOATCAGE CORPORATION. 2N OHID CORPLRATICN

{the "Lender"}

of the same date and covering the Property described in the Security Instrumentand located at:
2788 GLASGOW COURT. SCHAUMBURG. ILLINOIS 60194

{Property Address]
The Property includes a unit in, together with an undivided inlerest in the common elements of, a

condominium project known as:
TOWHE PLACE COHDOMINTUM
[Narme of Condorminium Project]
{the "Condomrinium Project™). [l the owners association or other enlity which acts for 1he Condominium
Projct (the ~Cwners Association”) holds title to property for the benelit or use of its members or
shareholders, (he Properly also includes Bosrower's inlerest in the Owners Assaciation and the uses,
proceeds and benrins of Borrower’s interest.

CONDOMINICA COVENANTS. In addition to the covenanls and agreements made in the
Securitly Instrument Borrower and Lender further covenanl and agree as follows:

A. Condominiur« Chligations. Dorrower shall perform all ol Borrower's obligalions under the
Condominium Project’s Zoristituent Documents. The *Constiluent Documents” are the: (i) Declaration or
any other document which niestes the Condominium Project; (ii) by [aws; (ib) code of regulations; and
(iv) other egquivalen! docomep!s. Borrower shall promptly psy, when due, all dues and assessmenls
imposed pursuant to the Constitw ptDocuments.

B. Hazard Insurance. Sa 'ong as the Owners Associalion maintlains, with a generally accepled
insurance carrier, a “master™ or "blaasat” policy on the Condominium Project which is satisfaclory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including tire ant hasocdeincluded within the termm Yextenderl coverage,™ then:

(i) Lender waives the pravisiup in Uniform Covenant 2 for the monthiy payment to Lendee
of one-twellth of the yearly premiurit instatlnents for hassrd insurance on the Properly; and
(i1) Dorrower’s obligstion undus Vaiform Covenant S to maintain hezard insurance coverage
on the Property is deemed satisficd 1o the extent that the required coverage is provided by the Owners
Assaciation poficy.

Borsower shall give Lender prornpi notice of any lapse in required hazard insurance coverage.

fn the event ol a distributinon of hazard insurance nroceeds in lieu of reslaration or repair [ollowing a
loss 1o the Properiy, whether to Lthe unil or to comman/elements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender [or application to/ife sums secured by the Security Instrument,
with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such/ar jons as may be reasonable to insure thal
the Owners Association maintains a public liability insuranci policy acceptable in form, amount, and
exlent of eoverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direcl or consequential,
payable to Borrower in connection with any condemnafion or other taving of all or any part ol the
Property, whether of the unit or ol the common elements, o for any converance in licy of condemnation,
are hereby assigned and shali be paid to Lender. Such proceeds shall be (apnlied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIOEA -Single Family - Fannie Mae/Freddie Mac UNIFOAM INSTRUME!T Form 3140 9/90
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E. Lender's Prior Consent. Borrower shatl not, except aller nolice to Lender and with Lender's
prior written consent, either partition or subdivide the Property of consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment

or termination required by law in the case of substantial destruction by fire of other casuaity of in the case

ol a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Docuinents if the provision is fos the

express benefit of Lender;
(iii) termination of professional management and assurnption of self-management of the

Owners Association; or
(iv) any action which would have the cffect of rendering the public lighilily nsurance

coverage maintained by the Owners Associalinn unzceeplable to Lender.

F< k=medies. If Borrower does not pay condominium dues and assessenents when due, then Leader
may pay them. Any amounts disbursed by Lender under this paragraph £ shzll becorne additional debt of
Borrowed <ccured by the Security Instrument. Unless Borrower and Lender agree 1o other ferms of
paymens, theseamounts shall bear interest from the date ol disbursement at the Note rate and shail be
payable, withintirast, upon notice lrom Lender to Borrower requesting payment.

BY SIGNING BELOYv, Borrower accepts and agrees o the terms and provisions contained in this
Condominium Rider.

e ) .
}'DY‘““ C ? ;g;@ JIC (Seal)

TAmISC. PEIFER 111 -Borrower
_ (Sead)

-Borrowes

(Seaf)

-Botrower

(Seal)

-Borrower

KCLO0IDAAB ( O0)
fige 2t & Form 3140 4/30
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LEMDER'S 1 09 98-39010

BALLOON RIDER
{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28IH  day of QCIGRER 19 gy ,
and is incorparated into and shall be deemed lo amend and supplement tho Morlgage, Deed of Trust or Doed to Secure
Debt { the “Security instrumeni™) of the same date given by the undersigned ( the “Borrower”') to securo the Borrower’s

Note to SF ARS WORTRAGE (CFECRATION AN OHIT CORPCRATION
(the “Lender”)

of the same date and covering the properly described in the Security Instrument and localed al:
2727 SLashle COURT
SCHauwESEG [TLINDTS E01734
[Properly Addresa]
The inferest rate stated on the Nate is called the "“Note Rale.” The dale of the Nole is called the “Note Date.” |
understand the Lender may Iransfer the Nole, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Insirument and this Rider by transfer and who is entitled to receive payments under the Note is

called the ‘>.cte Halder.”

ADDITIONAL COGVENANTS, In addition 1o the covenants and agreemonts in the Securily Instrument,
Borrower and Leader further covenant and agree as lollows (despite anything 1o the confrary confained in the Security

[nstrument or tle Note):

1. CONDITION AU A" SHT TO REFINANCE
At the maturity (du?2 of the Note and Security Insirument {the “Maturity Date”), I will be able to obtain a new

foan (" New Loan™) witii 2/acv: Maturity Date of MOVEMBER 3,202 , and wilh an inferest
rate equal to lhe “New ‘No’e Rate' détermined in accordance with Section 3 below if all tho conditions provided in
Sections 2 and 5 below are mat { the “Conditional Refinancing Option”). If those conditions are not mel, I understand
that the Note Holder is und~. no obligation to refinance or modily the Nate, or 1o extend the Malurity Date, and that [
will have to repay the Note Irom sy, own resources or lind a lender willing 1o lend me the money to repay the Nole.

2. CONDITIONS TO OPTION
If | want to exercise the Conditioral Refinancing Option at malurity, cerlain conditions must bo mel as of the

Maturity Date. These conditions are: (| 7 | ninst still be the owner and cccupant of the property subject to the Security
Instrument { the “Property ™), (2) | musvte current in my monthly payments and cannol have been more than 30 days
of the 12 scheduled monthly piyrients immediately preceding the Maturity Date; (3) no linn against tho

late on an
Property {except for taxes and special assessminis not yai due and payable} nther than that of the Securily Inslrument
may exist; {3} the New Note Rate cannot be mori- *aan 5 percenlage points above the Nole Rate; and (5} I 'must make a

written request to the Note Holder ss provided in i <ion 5 below.

3. CALCULATING THE NEAW NOTE RATE
The New Note Rate will be 2 fixed rate of interesl equal to the Federal National Mortgage Association's required

net yield for 30-year lixed rate mortgzages subject lo a 602y mandatory delivery commitment, plus one-hall of one

rcentage point (0.50), rounded to the nearest one-eighihuf one percentage point (0.125% ) (the “New Note Rate™).
ﬁe required net yicld shall be (he applicable net vield ineffict on the date and time of day that the Note Holder
receives notice of my election lo exercise the Conditional Rehr,ar..-iaF Option. If this required net yield is not availablo,
the Note Holder will determine the New Note Rate by using compa-albie informalion.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is ot grester than 5 percentage poinls above the Note
Rate and all other conditions required in Section 2 above are salisfied, the Nole Holder will determine the amount of the
monthly payment that will be sutficient to repay in full ()} the unpaid principil, plus (b} accrued but unpaid interest,
plus (c7 all other sums | will owe under the Nole and Security Instrument on e Maturity Date (assuming my monthly
paymenis then are current, as required under Section 2 above), over the term (1'tie New Note al the New Nofo Rato in
equal monthly payments. The result of this caleulation will be the amount of iy nurs principaf and interest pasment

every month until the New Nole 15 fully psid.

S5.EXERCISING THE COXNDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matur ity Date and advise me of the
principal, accrund but unpaid interest, and all other sums | am expected 1o owe on the Maturicy Date. The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the conditions in 5/ ction 2 above are met.
The Note Holder will provide my paymenl record inlormalion, together with the name, title.2nd sddress of the person
representing the Note Holder that T must notily in arder to exercise the Condilionsl Refinancicg €ootion. 11 I meet thoe
conditions of Section 2 above, | msy exercise the Conditional Refinancing Option by no!ifyirﬁ the Note Holder no laler
than 45 calendar days prier to the Maturity [ate. The Note Holder wilfl calculute the fixed New Ncie Rate based upon
the Federal National Mortgage Associztion’s applicable published required net yield in effect on tho div and time of
day natificalion is received by the Note Helder and as calculated in Section 3 above, | will then have 30 Caivndar days to
provide the Note Holder with acreptasble proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Haolder will advise me of the new interest rale (the New Note Rate), new monlhly payment
amount and a date, time and place at which 1 must appear 1o sign any documents required to complote the required
refinancing. | understand the g'oie Holder will charge me a 5250 processing fee and the cosis associated with updating

the title insurance policy, if any .

BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and covenants contained in Lhis Balloon Rider.

//{In:«/ 4 ?3‘1‘\ y7i8 (Seal) (Sea)

THCMAS €. PEIFER [II f ~Borrewer -Borrower
- (Sezl) ) (Seal)
T " “Borrewer a o “Borrower

ISrgn Origenat Oary)
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