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Equity Credit Line 91066945 Mortgage

THIS MORTGAGE ( Security Instrument”) is given on OCTOBER 22 , 1991 |
is _IRENE MARSZALEK, A WIDOW AND NOT SINCE REMARRIED

The mortgagor

("Borrower”).

This Security Instrument is given to i i Bank of chicago .
whichisa _HMational Bank organized and existing under the laws of the United States of America
whose address is One First National Plaza Chicago | Illinois 60670 (‘Lender’). Borrower owes
Lender the maximum principal sum of ___ TWENTY-SEVEN THOQUSAND AND NO/100

Doilars (U.S. S 27,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreemen is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the-full
debt. if not paid earlier, due and payable five years from the Issue Date (as defined in tha Agreement}. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from lime to time during the Draw Period {as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from 1h% Jate hereof. All future loans will have the same lien priorfity as the original loan. This Security
Instrument secures lo Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interes!, ard otber charges as provided for in the Agreement, and ail renewals, extensions and modifications; (b)
the payment of all ciher sums, with interest, advanced under paragraph 6 of this Security Insttument to protect
the security of this S2crrity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeni and the Agreement and all renewals, extensions and modifications theraof, alf of the
foregoing not to exceed tw'le the maximum principal sum staled above. For this purpose, Borrower does hereby
mortgage, grant and convey, th Lender the following described property located in COOK County,

Hinois:;
LEGAL DESCRIPTION SEE ATTACIER

1566915

RE! TITLE SERVICES ¥ QIO -%77]
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Permanent Tax Number: 13-16-117-037, 13-16-117~020, L3-16-117-041

which has the address of _4550 MILWAUKEE UNIT K .
Minois 60630 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the prroerty, and all easemants, rights,
appurtenances, fents, royalties, mineral, oil and gas rights and profits, claims cr demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights aro stock and all fixtures now
or hereafter a pant of the property. All replacements and additions shall also be r‘ovored by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the *Praperty”.

CHICAGO

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed /vl has the right 1o
mongage, grant and convey the Property and that the Property Is unencumbered, except forlenciimbrances of
record. Borrower warrants and will defend generally the fitie 10 the Property against all ciaims | acd demands,
subject to any encurnbrances of record. Thera Is a prior mortgage irom Borrower to CITICORP

dated .10/31/78 and recorded as document number_24745729

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intereat. Borrower shall promptly pay when cite the principal ol and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shalt be appiled first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paki under this paragraph. The Borrower shall make those
payments directly, and upon Lender’s request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shail pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furpish to Lender duplicate receipts. Borrower may, in good faith and with due ditigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any pan thereof or interest therein
are at any time In any danger of being sold, forfelted, lost or intertered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term *extended coverage™ and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrer providing the insurance shall be ciwssan by Borrower subject
to Lender's ap;iroal which shall not be unreasonably withheld.

All Insurance polizias and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the rinht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
tender all receipls of p2'd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier ¢ Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrorver otherwise agree In writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaczu, if the restoration or repair is economically feasible, Lender's security is not
tessened and Borrower is not in defaut under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lenur. 3 security would be lessened, the insurance proceeds shall be apptied to
the sums secured by this Security Instranant, whether or not then due, with any excess paid to Borrower. |If
Borrowet abandons the Property, or dues ot answer within 30 days a notice from Lender that the insurance
carrer has offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property of 10 say sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the notiza s given.

If under paragraph 18 the Property Is acquired ty !.nnder.. Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prio: to the acquisition shall pass to Lender to the extent ol the
sums secured by this Security Instrument immediately prior ‘o the acquisition.

5. Preservation and Maintenance of Property; Leursndids. Borrower shall not destroy. damage,
substantially changa the Property, allow the Property to deteriorcie, or commit waste. H this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the Irnasa, and it Borrower acquires fee titte to the
Property, the leasehold and fee title shall not merge unless Lender agrees i the merger in writing.

6. Protection of Lender’s Rights in the Propesty. If Borrower fails to - perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may s.onificantly affect Lender’s rights in
the Property {(such as a proceeding In bankruptcy, probate, for condemnation.or ‘o enforce laws or reqguiations),
then Lender may do and pay for whatever Is necessary to prolect the value of thi¢ Froperty and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by a fien \wich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not have to’ do 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these driicunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, up notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Propernty. Lender
shall glve Borrower rotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

N 8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
. hereby assigned and shall be paid tc Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
.ri Instrument, whether or not then due, with any excess pakd to Bommower. In the event of a partial taking of the
- Property, unless Borrower and Lender utherwise agree in writing, the sums secured by this Security instrument
™ « shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

hefore the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the
notice is given, Lender is authorized to collect and apply the proceeds, al fts option. efther to restoration ofr repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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LEGAL LECRIPTION:
PARCIL 1t

THT SOUTRESTERLY 79,79 FEET OF THE NORTHEASTERLY 145.25 FEET OF LOT
N T AATERT THE NORMIWESTYRLY 45 FEET TIERECE) U THE FOLLOWIID
CEXTIPSD PROPERIY, TAKEN AS A TRACT:

UTT Y (TXCET THAT PART CESCRIRED AS POLLENS:
BEGTINING 20 NE NCRDSESTIZLY COMGER CF SALD 'OF, RN TEICE
MORTHFASTERLY AN ME WORDSTSTERLY LIE OF BAID (L7, 3) ¥E3T; TEME
JUTHEASTIRLY M A STRAJQIT LIME, A DISTMICE oF 33.)0 FEET TO A
AOINT O (NTRERSECEON UL TIE WESITRLY LIME OF fAD LOT: TIRLE
MLRTYWWESTEALY MOrG mS QUMMAESTEILY L5 OF 14D /0 T SOl 0F
CIGRINDNC) L0 DG 6 TYAT TART WiST OF M{LWALYEE MILT OF
WA 5 10 GO THETEESY SBDIVISIG OF SETTICN 16, TrWMSHIP 40
T, RANGE 1Y, FASY OF 72 UIHHY PRINCISN, MERIDLAN, {ENCEFT 108D
1-1/2 MOS TF T ST 4 DS TYERAOF) ;

ALSD

TUAT PAFT CF LT L T8 DOCH L I SERaPa s MILFALFEE AVEDY
RBOIVISICH L& US & A5 10 OF SUIDIVISIGN OF TYAT PART WIST OF
PITWALEEE AVDLUT O T 5 1M S0, TRuSTERS - SIEDIVISION OF SECT 4
18, TONGHID 40 TOFTY, PAGE 13 BAST OF TH. THIH 2RINCIPAL
MERIDIAY, (EXCDPT THE JORDE 1-1/2 H0S OF The %2V 4 HDS TRRLRECES
LESCRIB AS POLLIMG:

REG RN AT TVE OUMYFASTERLY COMER OF ZALD 10T I, »emt TioeC:s c
WEST ALLIG THE S/ LIE OF SAID WOT L, A DISTMESR (4 L0\ PEET:

TYEMCR JORCY T A STRAIOT LDIE, A DISTANCE OF 35.10 FEIC TOUTTS

INIFPSOTTIoN LTy MORTHEASTERLY LU (# SATDH 17 |, T'ERCE

TXMEASTIPLY MLIG THE MERTHEASTIRLY LINE OF SAID IOT 1 TO-B Y OF

BEGINOTS

PARCE, 2:

AN RDIVIDED {/15TH DITEREST IN TUHAT PART OF 1OT ) IN QUBDIVISION OF

THAT PART WEST OF MILWHAUREE AVIZXT 7F LT S OF SOD0L THUSTEES! ol

SUBDIVISIO! GF STICT (0N 16, TGRS 40 NOHTH, RAMNGE 13, EAST Of TWR
THIFD PROXTPAL SEMDIAYN, (CTPT TVE IDRTH 1-1/2 DS 70 SXTH 4§

NS THEPFLF) ;

0y L\(:“ -
b‘:’b [ 6-
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. LEGAL DESCRIPTICN:

THAT PART CF LOT 1IN ALAXX 1 3N RCBERDS MILMA'EPE AVENE SUBDIVISION
OF LTS 5 AD 10 OF SUBOIVISION OF THAT PART £3T (P MLLWMIEE AVENUE
R UR 5 P FN0X. TRUSTEFS' SUMDTVISION OF JSCTICN 16, TOWNSHIP 40
WA, RRGE |3 EAST CP THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
oY 3-1/2 HES OF SUTH 4 A0S THERENE] GESCRIBED A5 POLLOWS:

BESfL i AT A PODE On IDRLTITERLY L1E OF UALD (T 3, 189.2%
FEET Ui STORLY OF (LPTIEASTERLY QIR oF IND T ) DT
SOUTEEASTLALS THA LIE PAVALLYL WiITH IORTIFASTEPLY LINE OF SAID LOT
3, A DISTOXITCL 45 FRET: TIMKE ROUTYWESTIFLY O A LINE PAPALLIL A
WITH MCAMWESICAY LIS OF A 10T Y, A DISTNCE oF 21,5395 FEET:
THRACE CAMHEASTIST 0 € A LINT PAGALLEL. WiITH ICRTWEASTTRLY LINE CF
TAID UUT LT OTE JOUTIDACTERLY LM LF EAID LOT b MKl
TATVWESTIA N ALY QETIFLY LI OF SAID 10T 3 1O SATMYSESTYRLY
CORMER OF [T 3 UG TAMMTASITR T O THE [TAGITASTURLY LUE OF
SalD 17T Y, 17,6 FENT 0 SLOPGEASTIILY COPHER OF ZALOD LOT 1; TEILT
WEST Oh SOUTH LDE CF SAID O Y 20 FEET: THMIXKE NOPTIWLSTRHLY TO A
POINT O TE NOOHAESTIILT LN OF SAID LT 3, SAID POIMT BEING J)
FEET MDHTVEASTERLY CF MORTIWESTULY (DRIER OF SAID 1OT ): THENCE
CCROTASTOR.Y ALCNG PORTWESTERLY 10LE 7 SAID (T 1 TO FOINT OF
BEGINENING:

PARCEL, J:

EASFIEITS AS ST (QITH i DT DILTARATION CF E\SDYRS. PARTY WNLLS,
oS eSS AD RESTRICTIONS Arby £40017 1 TVEREVQ ATAIED, DATED
HOUEMQER 19, 1761 AD RRCUIDED IDVEMPER 19, 1963 55 OOTIMEMT MMBER o
15572617 (OF DY T320 PATICUAL. RN OO ANISTIN, AS TRUSTEL RLER TWUIST ’
NIRRT CASTD SIPTFMOFR 12, 196) AD QIR AZ TRAST (4P 0804
M0 AS GFATED BY TIE CESD PP IATICHAL BALR OF AISTIN, TUSIED
GO TRIST 0. 5804 TD SN D, AATEnl oD R prCELLl, HISaTs,
EATED AUGUST 13, 1964 A0 RECCEDED SLITEHER 17, 1964 AL DOCLMDT
SMBIR 19247075, FOR TV AEMTIT OF PARCEL 1 AFURESATD 1OR THGITSG

M0 ERCSS OVER MD NBGCS: TIE SATITASTUNLY 3.0 FUET COF GThE
MORTIWESTTRLY 45.0 FEST OF 7ML 'DATHEMSTIRLY 129.25 FEOT & LOT )
(ZVCEPT THAT PART TYLRIF FALL!G 1M PASCIL 1 ASORESAIC), [N NE
SLPOIVISICE! CF THAT PART WEST OF SMTUQURES AVEILE OF (T 5 [N DR g
SCIOOL, TRUSTEDS® SUBDIVISION MOPFSALS:

N3

NE TUTEASTERLY 4.0 FOIT OF TUE IDRTWWESTENLY S).0 FRET OF TIE

a.
YORTHEASTERLY 211.0 CF LOT 3 {FCTPT THAT PART TIZRIF FMLING IN k
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. LEGAL CESCRIPTION:

SATEL | AFCRESATD) IN THE JBOIVISICN OF THAT PAXT WFST OF
ATXVAEE AVERE OF LOT S IN THE SCHOOL TRUSTEES' SUBDIVISICN

i APCEUAID:

ALSD

THE SOUTHE/STERLY 17.0 FEET CF THE ICRDEASTERLY 211.0 $TET OF LOT 3
(EXCEPT TUAT TART TIERICE FAILLIIG I PARCEL | FSORESAID) IN TIE
SURDIVISICN OF DT FART WEST OF HILHMYEE AVBLE COF LOT 5 IN TIE
SGOOL TAISTEES' SUDIVISIN AFChISAID:

ALZ) THE SOUTIWESTERLY .0 FEET €F TUE :ORTUEASTERLY 119.5 FLET OF
THE MCRDEAERLY 30.0 (EETOO5 THE SOUTIEASTERLY 47.0 FEET OF LOT 3
FEXCEDT THAT PART THEFDOPR (ALLUID [N FARCEL 1 AFYRESAID) I TME
SRDIVISICH OF TIAT PART WEST o MUNAUKEE AVEUE OF LOT 5 IN TIE
IOOL TRUDGTIES® SURDIVISION ASTLEGALD:

ALSD '
.‘\ L 4

EASDEYT FCit PAPAING JURTCSES CVER MO {T06S T POLLGYIIG 156 1
DESCRIRED PROPERTY: THAT PART OF LOT J In Tiwo SUBDIVISION CF TWAT

PART WEST OF MiIAUEZE AVEPLE CF IOT 9 CF T/E SO0X. TRUSTESS'

SLODIVISIQN OF SECTION 16, TORSHIP 40 MORTH. PATE 13 EAST OF THE

THIFD PRINCIPAL MERIDIN, (EXCEPT TIC {CRTH 1-4/2 008 OF THE SOUTH

4 RS TIERECE) ;

A0

TUAT BAST OF 10T | 1N ROCC L T SOBERTS MILIAUKLE AVEILE
SIRDIVIZION CF 1OTS S AD 10 £F TIE SIROIVISION OF THAT MARM VIS oF
MIAANER ALY OF (07 5 CF TIE NOYL, TRUSTTES' SURDIVISION 7

SECTION 16, TXvGHIP 40 "0 M, PAICE 13 BAST OF TNE TUITO PRINCIPA ¢

YERIDIAY, (EXCEPT THE hatTll 1-1/2 RDS OF M SOUTH 4 RODS THERDOR. : '
DESCPIEED AS FOAL/AG: BEGLEING AT A TOINT O THS HDRIMWESTERLY LR o™~

OF SUD 147 1, 189,25 FEET FUNMWESTERLY OF TIE HONTHEASTIRLY (OX IR O

CF SAID 1T 3 VFINCE SUMITASTRMLY Q6 A L5IE PARALLEL WITH THE Y

ICRTWEASTIRLY LINS G€ SAID 10T 3, A DISTANCE (F 45.0 FEET: MEMT o

SUMBESTERLY (0 A LINE F/ARM.LIL WiTH TLE ICFTWSECTERLY LUT CF SAID n L
(0T 1, A DICTNSE T 2175 THI7: TUDLE SOUTYEASTERLY (M A LUT >

PARNLI 7T, WO TIE MORMIFASTLALY LW OF £°18 LOT ), 10 e
SOUTVEASTEDLY LINE OF SAID LOT ) TIEMCE LOMIMESTCRLY (N THE
QWTHEASTERLY LINE OF SALD LT 3, TU TIE SONSWESTERLY CCRMER OF GAID
LGT ¥; TMALE SOUNTEASTERLY  THE MORTHFASTTRLY LIHE O SAID LOT
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LAGAL CESCRIPTICN:
1, 17.60 FEET 70 THY SUMEUTTALY (CRYER OF SAID IGT 1 THEXLE WEST
G OTHE SIAM LINE OF SALD 1T, 0.0 FEET; THRCL MORTHWESTRALY 70
A POINT (N THE WENIW ST FLY LINE OF FAID LOT 3, SALD FOINT BEING
11,0 FEET NWASHRASTIMLY (¢ TVE IDRTIWESTERLY CORMER LF SAID (T )y

THERCE 'ORTHEASTIRLY ALLT 0% NCHDSESTESL” 1IN OF GAID [OT 3 T0

THE POIM 7F BEGIMING (G EFT THAT PART THURSCR FALLING IN PACEL 2

a8,

MPCRESAIDY IM COOK COUNTY, IL5(Y)

’1'56'6845
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Mortgage

9. Botrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender [C any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shail not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waliver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurnent shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. ) there is more than one party as Borrower, sach of Borrower's
covenanis a7d \greements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execut” the Agreement: {a) is co-signing this Security instrument only to mortgage, grant and convay
that Borrower’'s irerest in the Propenty under the terms of this Security Instrument; (b} is not perscnally obligated
to pay the sums <zcred by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 10 extend, mudify forbear or make any accommaodations with regard to the termns of this Securlty Instrument
or the Agreemant without that Borrower's consent.

11. toan Charges. If th~ laan secured by this Security Instrument is subject to a faw which sets maximum loan
charges. and that law is finallzinterpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed ihe permitied limits, then: {a} any such loan charge shall be reduced by the
amount necessary to reduce the i1z ge to the permitted limit; and (b) any sums already codllected from Borrower
which exceeded permitted limits will b2 refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agriement or by making a direct payment 1o Borrower. [f a reftund reduces
principal, the reduction will be treated 75| a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or by

maiing # by first class mail unless applicable law res,unas use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated hereill or any other address Lender designates by notlice to
Borrower. Any notice provided for in this Security Instrumrent shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Secuwrity Instrumeni s/l be governed by federal law and the law of
lHinois. In the event that any provision or clause of this Securnty Irztrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the previsians of thls Security thstrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its inte/est hereunder and its rights granted
herein and in the Agreement to any person, trust, financlal institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to ali the rights, in.eres's, and options of Lender
herein and in the Agreement. and Lender shall thereupon have ho further obligations or liatilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Oue on Sale, ‘tf-a’ or any part of the
Property or any interest in it is sold or transferred {(or if a beneficial interest in Borrower is sur) or transterred and
Bérrower is not a natural person) without Lender’s prior written consent, Lendsr may, a-i: option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the nolice Is delivered or mailed within which Borrower must pay all
sums secured by this Security (nstrument. If Borrower faiis 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies parmittad by this Security Instrurnent or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. lf Borrower meets certain conditions, Barrower shall have the right 10 have
erdorcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleralion occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforeing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (U} takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's gbligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequenily than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
-3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Accelerstion; Remedies. Lender shall give notice 10 Borrower prior 10 acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument. the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure 1o meet the repayment terms of the
Agreement; or (¢} Borrower's aclions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior ta acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Berrower, by which the default must be cured; and {d) that faillure 10 cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after accetferation and the right 1o assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower o acceleration and foreclosure. if the default Is not cured on or betore
the date speciiied in the notice, Lender at #s option may require immediate payment In full of all sums secured by
this Security Instn-/inent without further demand and may loreclose this Security Instrumeni by judicial proceeding.
Lender shall be‘ert*.ed to collect all expenses incurred in legal proceedings pursulng the remedies provided in
this paragraph 18, irGiuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Possession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explrativn & any perlod of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver). s+2ll be entitied to enter upon, take possession of, and manage the Propernty and to
collect the rents of the Propertyircluding those past due. Any rents collected by Lender of the receiver shall be
applied first to payment of the co<is of management of the Property and coilection of rents, including, bul not
limhted to, recelver's fees, premiums. o receiver's bonds and reasonable attornays’ fees, and then to the sums
secured by this Security Instrumen. /M Oihing hereln contained shall be construed as constituting Lender a
mortgagee In possession in the absenca of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powe's herein granted Lender, no liability shall be asserted or enforced

agalinst Lender, all such liability being expressiy ~aived and released by Borrower.

20. Ralease. Upon payment of all sums secued by this Security Instrument, Lender shall refease this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right 31 humestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall retieve Borrower from paying any amoums due uoue:-the Agreemant or this Security Instrument or

from performing any other obligations contained therein.

23. Riders to this Security Instrument. |f one or more ridsrs are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e ch s uch rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Securky Instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms arkl covenzi:ic rontained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security lustrument.

. \ .
x ATV ) ST ) al
IRENE MARSZALEK (\f _Borrower
\ é// AN \-
e i \\: P
ol A A
" 2 -13orrower
L v
3 7
L‘s (Space Below This Ljme Acknowiegment)
-y
o This Document Prepared By:

Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicago, IL 60870

STATE OF ILLINOIS, ekl County ss:

1, 7({(/%’6(/ £ E T L /) a Notary Public in and for said county and state, do hereby
CE REMARRIED

certify that
personally known o me to be the same person(s] whose name(g; Is (9/9) subscri to the foregoing instrument,
appeared before me this day in person, and acknowledged that A signed and

delivered the said instrument as <7 free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this A Yex day of e iy 1977

~ e e ——

i YOFEICIAL SEAL " ¢ / ;( h -
My Commission expires: 7,/ 4{}4 "N E. WHITFIELD § St N % L o S
HOTARY Puitic, STATC OF JLLINGIS Notary Public
FNBCO20C TS FO MY CONNISICN EXPIR[SJ'?IIIQZ b
< i A
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