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MORTGAGE D1 L6628

THIS MORTGAGE ("Sccurity Instrument") is given on OCTOBER 17,
1991.The morngago .is LAMBERTO C. FRAGQOZO AP ECFSL L-e- ?‘:_mmd_—m Marlene Fragozo,

("Hormwcr J. This Security Instrument is

given 1o SHELTER MORTGAGE CORPORATION . which is organized and existing
umder the Llaws of Th;. TATE QF WISCONSIN . and whose address is
4201 EUCLID AVENUL o ROLLING MEAROWS, IL. 60008 {"Lender™). Borrower owes

L.ender the principal sum of _S1x(% SEVEN THOUSAND TWO HUNDRED AND NO/106

Doilars {(U.S.$  67,200.00). This debt is evidenced by Borrower's note
dated the same date as this Sccumy Tassrument ("Note™), which provides for monthly paymenis, with the fuil debt, if not
paid carlier, duc and payable on MOVEMBER 1. 2021 . This Security Instrument
secures 0 Lender:  {(a)  the repayment of Piodebt evidenced by the Note,  with interest, and all renewals,  extensions and
modifications of the Note;. (b)) the paymera of all other sums, with interesl, advanced under paragraph .7 w protect the
security of this Sccurily Instrument; and (c) (the performance of Borrower's covenants and agreements under this Security
Instrument and the Note.  For this purpose, Boroyeer does hereby mongage, grant and convey to Lender the following
described property located in cCOooK County, Illinais:

SEE ATTACHED.
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(Such property having been purchased in whole or in pant with the sums sccurcd hercby )
Tax Key No: 03-27-402-048

which has the address of _1200 NORTH WHEELING ROAD ., MT. PROSPECT ,
[Street} 1City)
Ilinois 60056 ("Property Address™);
[Zip Code] : ’

TOGETHER WITH all the improvemenis now or hereafier erecied on the property, and all casements, appurienances,
and fixwures now or hereafter a pan of the property. Al replacements and additions shall also he covered by this Sceurity
Instrument. All of the foregoing is referred 1o in this Security Instrument as ithe "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hercby conveyed and has the right
o mongage, grast and convey the Propenty and that the Property is unencumbered, except for encumibrances ol record.
Borrower warranis and will defend generally the tite 1o the Property against all claims and demands,  subject w any
¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secarity instrument covering real propenty.

ILLINOIS -Single Family- Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 ©/90  (page | of 5 pages)
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6. Gccupancy, Preum, Qtln:anEaldeALho Q%Xs Loan Applicatlon;

teaseholds. Borrower shall oceupy, establish, and use the Propeny as Borrower's principal residence within sixty days
after the execution of this Sceurity Instrument and shall continue w occupy the Property as Borrower's principal residence

at least one ycar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nat be for
unfeasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or imnpair the Property, allow the Propenty o deleriorate, or commit wiste on the Proporty, Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun than in Lender's good aith judgment
voukl result in forfeiture of the Propeny or otherwise materiatly impair the lien ceeaied by this Sceurity Insimmment or Lender's
security interest. Borrower may cure such a default and reinstaie, as provided in paragraph 18, by causing the action or
proceading wo be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the Yien created by this Security Instrument or Lender's security
imterest. Borrower shall also be in default if Borrower, during the loan application process, gave maierinlly falsc or

inaccurate information or statements 1o Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 10, represeniations conceming Borrower’s 8 occupancy of the Propenty
as a principal residence, [f this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the
lcase. If Bormower acquires fee title o the Property, the leaschold and the fee title shall not merge unless Lender agrees 10

the merger in writing. .

7. Protection of Lender's Rights In the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as’a proceeding in bankruptey, prabate, for condemnation or forfeiture or o enlorce laws or regulations),
then Lender may doand pay for whalever is necessary o protect the value of the Property and Lender's rights in the Proporly
Lender’s actions may include paying any sums sccured by a lien which has priority over this Security [nstrument, uppessing in
court, paying reasonzole attorneys® fees and entering on the Propcny 10 makc repairs. Although Lender may ke action under
this paragraph 7, Lenderdoins not have to do 50.

Any amounts disbuisia by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument.  Unless Brmower and Lender agree to other werms of payment, these amounts shall bear interest from
the date of disbursement at the N-te rate and shall be payable, with interest, upon notice fram Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lerdler required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pav.ihi premiums required to maintain the mongage insurance in effect. If, for any
rcason, the mortgage insurance coverage cequired by Lender lapses or ceases to be in effect, Borrower shall pay the
preminms rcqmrcd 10 oblain coverage substaitially equivalent to the mongage insurance previously in effect, at a cost
substanuzally cquwalcm 10 the cost 10 Borrowesof e mongage insurance previously in effect, from an aliemate morlgage
insurer approved by Lender. If substantially equivrient martgage insurance coverage is not available, Borrower shall pay o
L.ender each month a sum equal 1o one-twelfth of th: y.a-y morngage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Ledidcr will aceept, use and retain these payments os a loss reserve
in licu of mongage insurance. Loss reserve payments may poownger be required, at the option of Lender, it mongage
insurance coverage (in the amount and for the period that Loniter tequires) provided by an insurer approved by Lender njinin
becomes available and is obwined, Borrower shall pay the provauins reguired o savipinin morigage insurnnce o effeet, or o
jrovide a loss reserve, until e reguirement for mortgage insurass endds in accordance with any wriden agreement botween
Borrower and Lender or applicable law.,

9. Inspaction. Llender or ils agent may make reasonable entiies'uwan and inspections of the Propt.ny Lender
shall give Borrower notice at the time of or prior (o an inspection specifyay, reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyani.c inlicu of condemnation, are herchy
assigned and shall be paid w Lender.

In the event of a otal wking of the Property, the proceeds shall be applicd 1o/Gie sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid w Borrower.,  [n the evemiof a partial waking of the Property in
which the fair market value of the Property immediately before the aking is equal to ar gooawes than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lenddrntherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitplied by the following fraction:

(a) the total amount of the sums sceured immedintely before the taking, divided by {b) the Teir ma/'ket value of the Property
imincdiately before the aking., Any balance shall be paid o Borrower. 1n the event of a partial wiiing w4 the Property in
which the fair market value of the Property immediately before the taking is less than the amount of Lm. ums secured
immediatcly before the aking, unless Borrower and Lender otherwise agree in wriling or unless applicabieiiow otherwise
provides, the proceeds shall be applied 1o the sumns secured by this Security Instrument whether or not the snmasare then due.

if the Property is abandoned by Borrower, ar if, after notice by Lender 1o Borrower thit the condemncor uffers to
make an award or scitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after thé date the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, either (o restoration or repair of the Propenty ar
10 the sums secured by this Security Instrumeént, whether or not then due. )

Unless Lender and Borrower otherwise agree in writ‘mg, any application of proceeds w principal shall not exiend
or postpone the due date of the monthly payments referred (o in paragraphs t and 2 or change the amount of such paymenls.

11. Borrowsr Not Releasad; Forbearance by Lender Not a Walver. Extension of the time for puymcm or
mogification of amortization of the sums secured by this Security Instrument granted by Lender o any Successor in interest
of Rorrower shall not operate to relcase the fabilivy of the original Borrower or BOrTower's Successors in mu.ru.l Lender
shall not be required 1o commerice proceedings against a0y SUCCCSSOT in interesi oF refuse w exiend Hime for payment or S
otherwise modlify amortization of the sums sccured by this Sccurity Instrument by reason ol any demand made by the original
Borrower or Borrower's successors in inlerest.  Any forbearance by Lender. in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shali be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrumeni only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the: lerms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other' Borrower may agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

Form 3014 6/90 (page 3 of 5 pages)
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STATE OF ILLINOIS, ovE

o v ol INQEELGIAL G OR Yo e s

Instrument without charge 10 Borrower., Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all righl of homestead cxemption in the Propecty.

24. Riders to this Securlty lnstrument. If ene or more riders are excecuted by Borrower and recorded tagether with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument {Check applicable box{cs))

Adjustable Raie Rider Il Condominium Rider 1”1 1-4 Family Rider
Graduated Payment Rider I "1 Planncd Unit Develapment Rider 1 Biweckly Payment Rider
Balloon Rider I_1 Rate Improvement Ricder i1 Second Home Rider

Otherds) {Speeily!

RRNRNRN

{11

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i

Wuncqscs

/}LL ALl //,__}zuwfﬁz‘i“- v M.ﬂ/f:é MW’ {Seal)

LAMBERTO C, FRAGO -Borrower

(Scab)
-Borrower

(Space Balow Thia Lina tor Acknowlsdgment)

)., County ss:

1 77 e A1 K. ey . a Notary Public in and for said county and state,
do hereby certify  LAMBERTO C. FRAGO.0, MXRIGEODDL f ol
personally known to me 1o be the same person t’hl e name is subscribed 1o the foregoing inswrument appeared I)t,furc.

me lh|~. day in person, and acknowledged that heyske signed and delivered the said instruments as hisfher free and volumary
. for the uses and purposes thercin set fonth.

Given under my hand and official seal, this 17TH da of DCTOBER

——Fag1
56/ =~ s >
My commission cxpircs: SIONIB'H ,ll';O "-f:f :: ifo ':?H\‘HJS AW / B // . /,

1 JEnd
SHIAwE: M 'Hlaéﬁi"‘“

v 3G T (21340 5 Notary Publlc7
o R e
is signing this morgage 1 waive-and tiscliinsand release all rights and benefits, if any,
under or by virtue of the Homestead Exemption Law of the State of Hlineis, wiathe Marriage and Dissolution of
Marriage Act and w0 subordinate all equitable interest in the property, il any,| o theslien of this mortgage.,

This insorument was prepared by: KATHI ROBERTSON

For value reccived, Shelter Mongage Corp, of Milwaukee, W1, hereby assigns 1o Guaranty Bank, §.5.B. of Milwaukee, W1,
without recourse the within Morigage together with the indebiedness therein mentioned.,

Witness its hand and scal this __17TH day of OCTOBER ., _ 1991

SHELTER MORTGAGF CORPORATION / A

f’j/,ru /)»N ' (SEAL) Aticsy” :5&1"' A ‘ _éL/G-AL)

h.x ﬁﬁmm\l‘mt Scerewry Tts: Assistnt Suuu,sry

Sue of Ninois, County of COOK : The foregoing instrument was acknowledged before me this
177TH day of OCTOBER . 1991 __, by Eleanor Bennett and Lisa D. Fleck of Shelier
Morigage Corp., a Wisconsin Corporation, on behalf of the corporation.

-

e ‘o o
My commission expires: __t =z v /
’ . ‘ /ﬁ( // I

) yo 1o .;__-:y ary Pablic
This instrument was preparcd by: KATHI ROBERTﬁOJLF et
4 opinanotse
.. EIE2 I
DREE e b .
Return o ; Cmeemee e mt
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, L. 60008

Form 3014 9/90 {page S of 5 pages)
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