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THIS MORTOAGE «"Securiny Zistrament ™ is mide on OCTCRR 21, 1991 . The Montgagor is
DEFPT-01 RECORDING

$17.50

. . L 153333 TRAN 2694 10/29/91 16:39:00
ALY JENNINGE & sirgle wamen R W A L e

CO0K COUNTY RECURDER

("Buarrower”). This Secuniy Instrument s given Lo

MOUNTAIN SIATES MRIGAGE (ENTERS INC.,

which iy oreanized and existing under the ks of 5 2 100 . and whose
g ; THE STA7E OF UTAH

address 1 1333 EAST 900 SUTH SANDY UTAH 8403

A der T Berrower awes Lender the prinvipal sum of

NRTY TR THLIEAD T HRRD THIRTY T AD (07100 ol ls LS 43,232.00 I
This debt s evadeived by Borrower's note dated the same date oy this Sevunity Instrument ("Naote™y, which provides tor
moathhy payents. with the tull debt i not paid carlier. due and pasable i N 1, 2021
This Securty Iisirnment secures to Lender: aar the repavinett of the deht evsdenced by abic b e, with interest. and ol renewals,
eatensrans and madifcationss b the pasnent ot D othet swooss woh meres, advanced aeder parggraph 6o protect the
sectitiny of thes Seconns Tastromient . amd e the pedlomnee ob Botower’ s covemanty and agreeents, under tis Seearny
fstinent and the Note o this purpose Bosgower does herebs motgage, grmt gkl com@y te Lender the Tollow ng

(UX Congty, [linais:

desenbed property Tocated

10T 12 TN BLOK 58 IN THE VILLAGE OF PARK HOREST AREA NMFR &4, A SEDIVISIN
"I‘W(T]I-EI:AGI'I/ZCFSHTIG\J35%'11{‘&-&31‘1/761;‘8&1]‘10\‘33 -
TONSHIP 35 NORTH, RANGE 13, FAST CF mzmmn\cm MRIDIAN, IN QK
QOUNTY, ILLINDIS.

IAX NMEER 31-36-107-012
41566326

which Bas the address of 235 IhK TRALL,  PARK RRIST 1LINDIS G466 [Steeet, City],

IS 1ap Code] CProperty Addeess™s;
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TOGETHER WI l"!l Al the tmprovements now Inn.nf[c cmlu[ ml thu property, and all cisements, rights,
appurtenanees. rents. rovalties, mmezal, oil and gas rights and profits, water oghts and stock and wll fixtures now or hercatier a
part of the propeny . All replacentents il additions shall wse be covered by this Security Instrument. AL ol the furegoing is
teferred tom this Secunty Bistrument as the = Property. ™

BORROWER COVENANTS that Horrower is Fawiully sewsed of the estate hereby conveyed and hiss the right to mortgage,
orant and convey the Property amd that the Propeety is unencumbered. except Tor encumbrances of secord, Borrower warrants
and will detend generdly the tete o the Property against all cliims and demands, subject wany encumbrances of record.

1. Pavment of Principal, Interest and Late Charge, Borrower shadl pay when due the principal of, and interest on, the
debt evidenced by the Note and ate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inclede in each monthly payment,
together wath the principal wod dnterest as set forth in the Note and any fite chirpes. an jastdbment ol any () taxes and special
sssessments evied on o be levied against the Property, iy deaschold payments or ground rems on e Property, and (¢)
premiums lor insuranserequired by paragruph 4.

Euch monthly instalfioerttor items o ), and (o) shadl equal one-twellth of the annual amoumits, as reasonably estimaned
by Lender, plus an amount sCRICent e maintaio an addidenal halinee of not more than ane-sixth of the estimaed amounts, The
full wmuoal amount for cach wényapll be secumulated by Lender within o period ending ane month befre s item wonld
become delinguent. Bender shadl Yaid the amounts collected in trust to pay items tak (by and (¢) hefore they become
delinguent.

I at any time the Lol of the pavment? hell by Lender for items G, (b, and (c), together with the futire monthly
pavtienls Tor such gems payable to Lender price <o the due dates of such items, exceeds by more than ene-sixth the estimated
amount of pavitenes tequired to pay such fiems wisen due, and 11 payments onthe Nate are cuerent, then Lender shall cither
retind the exeess over one-stxth of the estimated payisents or credit the exeess over one-sixth of 1he estimated payments 1o
subsequent pavirents by Borrower, at the option of Borrdwer~ihe tota! of the payments made by Borrower for item (), (b,
or ey s insefhcient to pay the item when due, then Borrawer shall pay 1o Lender any amount necessary to make up the
deficieney on or befure the date the item becomes due.

Asused in s Security Tnstrument, Seeretary ™ nieans the Secredany ol Housmg wid Urban Drevelopent o his o hey
destgnee Teay vear wlich the Leodey st pay o mortpape s sremann o Owe Secretaey, cach monthly payiment
shadbadso icdnde enher: (o an istalmeat of the annal totgage msayascee presgnui o be paid by Lender to the Secretary, oy
fiie g monthly charge isdead ol ttttu;‘lg;ﬂlgzas instiranee preminm i this Secursy Bistrumem is hield by the Seeretary, Fach
monthly installment of the mortgage msuragee premivm shid? be inan wmount suflicizigie sccumulate the full annval mongage
insurance preminm with Lender one month prioe ta the date the Tull wneal mongage insarzice premium is due Lo the Seeretary,
or it this Security [nstrument is beld by the Seeretary, cach monthly charge shall be in'an amount equal to onc-twelfth of
one-halt pereent of the outstunding prineipal Balance due on the Note,

I Borrower tenders to Lender the full i:-uymum af all sums secured by this Seeurity Enstrament, Sazower’s gecount shall
be credited with the balance remaining Tor ull installments for items Go, thi, and (©) and uny Mortgaed iassrance premium
installment that Lender has pot become obligited topay 1o the Seerctary. and Lender shall promptly refuncausesxeess (unds to
Barrower. Immediately prior o foreclosure sale of the Property or its awquisition by Lender, Borrower’s<account shalt he
credited with any balance remaining Foz sl installnents for items (. (b, and 1.

Y. Application of Payments. A pavments under paragraphs 1 and 2 shall be applied by Leader as follows:
) pa) grag )

First, 1o the mortgage insurance premium te be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthiy mortgage insurance premiun; :

Sceond, to uny trxes, specinl assessnients, leasehodd paviments or ground rents, and fire, Nood and other hazard insurance
premiums, us required,

Third, to interest due under the Note;

Fourth, to amonization of the principal of the Nme;

Fifth, w late charpes due under the Note,

9
@..M(Ili o # a1 6 1°¢ 6326 ’
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.4 Fire, Flood and Other Huzard Insurance, Borrower shall insure all improvements on the Pmpcrty, whether nuw in
existence or subsequently erected, against any hazards, casuihies, and contingencies, including fire, far which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure ail improvements on the Property, whether now in existence o subsequently erected, against loss by floods to the extent
required by the Seerctary All insurance shall be carried with companies wpproved by Lender, The insurance policies and any
renewitls shall be held by Lender and shall include Joss payable clauses in favor of . and in a form acceptable o, Lender,

[ the event of loss, Borrower shall give Lender immediate netice by niail. Lender may muke proof of loss il not made
promptly by Borrower. Lach insurance company concerned is Biereby authorized and directed o make payment for such loss
direetly to Lender, instead ol to Borrower and to Lender jointly, All or any part of the insurance proceeds may be upplied by

Lender, atits option, cither ta) to the reduction of the indebiedness nnder the Note and this Security Instrument; first 10 any

delinguent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (b} 1o the restoration or repair
of the dimaged Property. Any application of the proceeds o the principal shall not extend or postpone the due date of the
monthly paymentawhich are referred to in paragraph 2, or change the amount of such payments. Any excess insurmnce proceeds
over an amount requiied to piy all outstanding indehtedness under the Note und this Secarity Instrument shall be puid o the
entity Tegally entitled taerto,

In the event of foreckonue of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, dl right, tite and intepest of Borrower in and 1o insurance palicies in force shall piss 1o the purchaser.

Ao Oceupancy, Preservation, (Miivtenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall vocupy, estaish,_and wse the Property as Borrower's prineipul residence within sixty days after
the exteution of this Secarity nstrupent and (hall continue W oceupy the Property as Borrower's prineipal residence for ag least
ane year after the date of oceupancy, unless the Seerstary determines this requirement will canse undue hardship for Barrower,
or unless extenuating circemstances exist which™ dre beyond Borrower's control, Borrower shall notify Lenders of any
extenuating circurnstances. Borrower shull not comitzszsie or destroy, danvige or substantially change the. Propeny or allow
the Property to deteriorate, reasonable wear and teir excepreaLender niy inspect the Propenty if the Propesty is vacant or
abandoned o1 the doan is i default, Lender muy ke reasanable action to protect and preserve such vacant or abandoned
Property, Borrower shalt also be in default iF Borrower, during b laan application provess, gave materially false or inaceurate
wfornution or statenients o Lender (or failed to provide Lender “wioeny material information} in connection with the loan
evidenced by the Note, including, but no I:nmul (0, Tepresentations soscerning Burrower's occupaney of the Property as a
principal residence. 1 this Security Fastrument s ona leaschold, Borros /il ) comply with the provisions ol the lease. 11
Bornwer acquires fee title to the Property, the feaschold amd tee ttde sl not ¢ atreed witess Lender agrees 1o e merger in
writing.

. Charges to Borrower and Protection of Lender’s Rights in the Property, Bocower shalt pay all governmental or
mutieal charges, tines and impositions that are aot included i paragaph 2. Borrower' shidd, pay these obligations on time
divectly to the entity which is owed the payment, I failure to pay would adversely affect Landed™s interest in the Propenty, upon
Lender's reques Borrower shall promply fumish 1o Lender receipts evidencing these payments,

IF Borrower Guils 1o make these payinents or the payments required by paragraph 2, or fails to perforipany other covenants
and agreesnents contiined i this Seeurity Instrument, or there is a legal proveeding that may significamly afieet Lender's rights
in the Property tsuch as a proceeding in bankruptey, for conderanation or o enforee laws or regulations), then Lender may do
and pay whatever s necessary 1o protect the value of the Property amd Lender's rights in the Property, including payment of
Lves, hazard insurance and other fems mentioned in paragraph 2

Any amounts dishbursed by Lender under this paragraph shidd becone an wdditional debt of Borrower and e seeured by

e Seeurity Instrument, These simounts sladl bear interest from the date of dishursement, at the Note rate, and ot the eption of

Lender, shuall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any purt of the Property, or for conveyance in place ol condemnation, are hereby assigned and
shadl be paid 1o Lender 1o the extent of the Tull amount of the indebtedness that remains anpaid under the Note and this Sceurity
insteument. Letder shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument,
fist o any delinguent amounts applied in the order provided i pasagraph 3, and then 10 prepayment of principal. Any
application of the proceeds o the principal shall net extend or postpone the due date of the monthly payments. which are
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