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“: TO ‘I:j:‘ 416 W. HIGGINS RD SCHAUMBURG, TL, 60195

MORTGAGE

THIS MORTGAGE is made this. . .25t gayor OClober ‘
19 91 | between the Morigagor. . .0scar, 5., Bolda and. Maria leresa.Bolda, .his. wife, @s........
JP.’-.“.L. renants L. therein "Borrower''), and the Maortgagee, . COMMERCIAL CREDIT..........
L LOANS LN L e e a corporation organized and
existingunderthelawsof DERAWARE . ... . . e
whose addressis. 210 W HIGGINS RD ... . ... . i e e i i e
.............. ?’.CH.A.UHBURG. I, 60195 .. ... ... ... ................ (herein"’ bender")
WHEREAS, Borrower is indebied 10 Lender in the principal sum of U5 5 . 10,326.24 Lo
which indebtednestis evidenced by Borrower's nate dated .. 10-28-91. ... ........ and extensions and renewals

thereof (herein 74 %ot:™), providing for mnmhl]\‘ mslallmum of principal and interest. with the balance of indebledness,
-0 -

il not sooner paid, dvcand payableon L 00T Lo oo

T0 SECURE to Lewdishe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with/Zeeat thereon. advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covenunis and agreements of Borrower hercin contained. Bosrower does hereby mortgage, grant
and convey to Lender the follgwirg deseribed property located inthe Countyof .. CO0K .o oo 0oL L Sune of
llinois:

THE WEST 25 FEET QF LOT 29 1N _EDENS GARDENS BEING A SUBDIVISION lN. THE NORTH
WEST % UF THE NORTH EAST % 0¥ SECTION 21, TOWNSHIP 40 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAMN, N COOK COUNTY, ILLINOILS.

1566300

<\ DEPT-01 RECORDING $15.50
o 733733 TRAM 2694 10/29/%1 16145300
LA R C P A1-S5AHA6350
. CONK COUNTY RECORDER
91566300
Y-l o > e
which has the address of .. . 2002 GARDEN CT. ] SCHILLER PARK™
60176 [Sieeer ] iCity ) .
Hhinods .. ..o 0o e therein ' Property Address™ )
[2p Coge)

TOGETHER with ]l the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents 2l of which shall be deemied 1o be and remain a part of the property covered by this Martgage;
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinatier referred to us the " Propernty.”

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyedd and has the right 1o morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances ol record. Borrower
covenants that Borrawer warranis and will defend generally the title to the Property against all claims and demands,
subject ta encumbrances of record,

1 ——
ILLINDIS - SECOND MURTGAGE -~ 1+30- FNMA/FHLMC UNIFORM INSTRUMENT {/"‘)%
P =

COUHAZEIY Printed m USA sns

Form 3814




UNOFFICIAL COPY

(13PI033Y PUR s2DUI] 03 DINFSIY FuF] SIYY HINSG IIedS)

o
X
v
v
v~
—
.
-
: :: ¥6/61/¥ touchy vorssiwwon Ay §
) ¢ SoUll IO BMS Koy yoon
................... N e iy g, AT Kok oSTI Y vivey §
. ——«—-?4,4,7 A 7&{?"-‘,;‘/-,;1-‘-35 TVISLIHO, rsandxs voissiwnse’y Ay
.o .fs‘bl L jéqﬁﬁob ..... .’(, A’Ep ..... l!‘ 3.85 ......... S]l{] '!EQS ll'-.;al_;.’o puz pu’tl{ “m Japun uaﬂ!{)
. YHOJ 198 111722141 sasodInd pur sasn 3Yy) 30} *108 AIRIUNJOA DAY C 3% ayl
ST JUAWNLISUL PIES DY) pAsaAljap pur paudis © - X3y 5 * ey papiprouyse pue ‘vosiad vy Aep 51yl sw ssojoq paseadde
Tuawnsul Julosaiog oy OF PAGIIASANS © 0 Gl T {SPPWEL rngm gsitossad awes 41 3q 03 3w 0 umouy Ajjeuosisd
"""""""""'s'n'u"dda'i.jﬂi{b?"s'é"a'j'-ih"s?.q"‘-é;iiég ‘B.s:"_-_l'a:!:-éfjéﬁ.phb'-nvp'fdﬂ--=.S.:1.ﬂ.a-s.o'- "
12y} £111450 £qa1ay op "2)8S PUE £1UNod PIES 30) PUE UT N[qNRG ASTION ©° - wn 0 s - -t UGS {8ty eaEgieg " 'l
3] ﬁluno;) ................................... }i(.)é::’. . -Slo"lm JOB.LVLS
epiog ©s@13] viaER
.‘afa.').ﬁ/; AFSRATRERE
L oy
'§.1250,

MO0 -
. oy
' et et wos..2P128 "8 IEBZ
P R NS
-2¥ednop sTY1 PAINAXD STY 12M0LI0g HOTHIHM SSINLIAL K1

.
‘UD|IIE 2INSO[IDI0Y 12YI0 10 2[es AUE jO puE 35ULIQUINIUD Joiadns syl aapun nejap

Rue jo ‘sfeduopw siyy Jo suc afed UC L0} 195 SSIIPPE 5,19pua] 12 ‘1apuF] 01 22110) 2419 01 2FeSop syl I9a0 Sjuond
SEY Yolym UBM] ¥ ([im SdUEIqunous 33410 10 15113 Jo paap ‘a8eSuow Lue Jo Japjoy ayt 1sanbar 1opus] pure JomoLiog

LSNHL 40 SA3AAd HO SAOVILEONW
HOINA4NS HIANN TANSOTOTV0I ANV
L1Nv43a 40 3JLLON 3041 1Sand3Y

“paAasas Alfenide 53Ul Isoy) 204 AJUo Junodde

Auadoag 2y ut uondwaxa peaysawoy Jo 13U (e saalem £Q3IaY I2MOLIOY “PEIISIHTROH JO IFarea ‘T
-Aue 31 ‘UOIEPI0332 JO 51503 [[B Aed [feys zomoliog "1amolsDg 0] 2Rivyy
motim 98e8uopy Siy) aseajal (eys sapuay ‘sfefuojy sy 4q paIndds swins [z jo jusuird uod(] NNIRY ‘DT




UNIFORM COVENAN !'Ur (31§ l['n(LF C”l'@J]AW'Ié—;"‘ l@OJ Y

1. Payment of Principal and’ Interest. Borrower shall pramptly pay when due she principal and interest
indebtedness evidenced by the Note and Fate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or o written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and interest are pavable under the Note, umil the Nore is paid
in full, a sum therein “Funds™) equal 10 ane-twelfth of the yearly taves and assessments (including condominium and
planned unit development assessments, i any) which may attain priorine over this Muortgage and ground rents on the
Property, it any, plus one-twelfth of yearly premium installmems (or hazard insuranee, plus one-twelth of yearly
premium installments for morgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior murtgage or
deed of trust iY such holder is an institutional lender.

It Borrower pays Funds to Leader, the Funds shall be held in an institution te deposits or aveounts of which are
insured or guaranteed by a Federal or state agency tincluding Lender if Lender is such an institution). Lender shall appty
the Funds to pay said 1axes, assessments, insurance premiums and ground rents. Lender snay not charge for so holding
and applying the Funds. analyzing said 2ccount ur verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. Barrower and Lender
may agrev in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest ot carnings on the Funds. Lender shall give to Borrower, without charge. ao annuai accounting of
the Funds showire ¢redits and debits 10 the Funds and the purpose for which cach debit to the Funds was made, The
Funds are pledged as additional security tor the sums seeured by this Mor gagpe.

I the amount o tic Funds held by Lender, together with the future monthly mstaltments of Faads payable prior to
the due dates of taxes, sasusments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insycapcepremiums and ground rents as they 1ol due, such excess shall be, at Borrower’s option,
cither prompily repaid to (B rower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shiin pat be sufticient (o pay taxes, assessments, insurance premioms and ground rents as
they fall due, Borrower shall pay'to Lender any amount necessary ta make up the deficiency in one or more payments as
Lender may require.

Upon paymens in full of alt sumsedurad by this Mortgage, Lender shall prompily refund 10 Borrower any Funds
held by Lender. IV under paragraph 1 Hereol the Property is sold ar the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediate’y puior 1o the sale of the Property or ils acquisition by Lender, any Funds
held by Leader at the time of application as acredit against the sums secured by this Mortgage.

3. Application of Payments. Uinless applicabic Inw provides otherwise, atl paymients recvived by bender under
the Note and paragraphs 1 and 2 hereot shall be zppiicd by Lender first in payment of amounts payable 1o Lepder by
Barrower under paragraph 2 hereof, then to interestpaeable on the Note. and then to the principat ol the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lieas, Borrower shull perform all of Borrower's ohlgztions

under any mortgage. deed of trust or other security agleemint with a fien which hay priority over this Morigage.
including Borrawer's covenanis 1o make paviments when=dae, Borrower shall pay or cause o be paid all taxes.
assessments and other charges. fines and impositions attributabledio the Property which may attain a priovity over this
Mortgage, and leaschold payments or ground rents, ifany.

5. Hazard Insurance. Borrower shall keep the improvements neacexisting or hereafter erected on the Pruperty
insured against loss by fire, hazards included within the term “extendZd Coverage”, and such ather hazards as Lender
may require and in such amounts and for such periods as Lender may regire,

The insurance carrier providing the insuranee shall e chosen by Borrow?Sr stbject 1o approval by Lender: provided
that such approval shall not be unreusonably withheld. Al insurance policies aped reneswaly thereat shadl be m o Form
aceeptable to Lender and shall include a standard morgage clause in Bavor GUGRH oo torm acceptable to Faender.
Lender shail have the cight to hold the policies amd renvwitds thereor, subjeor 1o thete/ ol any muortgage, deed of truat
or ather security agreentent with a liss: which has prierity over this Mortpauc,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and-Lender, Lender may make
proof of logs if not made promptly by Borrawer.

it the Property is abandoned by Borrower, or if Borrower fails 10 respond 1o Lender within 59 days from the date
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim for inswran.e henetits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restotation or népir.of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Delelecpments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment ar deteriorition of the
Property and shall comply with the provisions of any lease if this Morigage is on a leaschold, 1 this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or. planned uvnit development, vhe by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender’s Secuarity. If Borrower fails to perform the covenants and agreements contained in (his
Moartgage, or it any action or proceeding is commenced which materiatly alfects Lender's interest in the Property, then
Lender, at lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasorable attorneyy’ fees, and take such action as is necessary Lo protect Lender's interest. If Lender required mortgage
insurance as 4 condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms ot payment, such amaounts shall be payable wpon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property, .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securitly agree-
ment with a lien which has priority over this Mortgage.
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