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MORTGAGE

S LOAN 0290010438
NS WSICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Insiument®) is givenon  OCTOBER 25, N . The mortgagor is
RALPH W. DE ANGELIS, A SINGLE PERSON NEVER ;.1,.g
A L. RIC

AND LAWRENCE ROSENGRLIM, MARRIED T DEBR R

{"Borrower™). This Secunty Instrument is given o
COLE TAYLOR BANK

which is organized and c’usunz under the Jaws of THE 3TATE OF ILLINOIS . and whose
address is 850 WEST JACKSCON BQULEVARD
CHICAGO, IL-LINO.L.’:: 20607 (7t ender”). Borrower owes Lender the principal sum of
THREZ HUNDRED TROUSAND
AND 20/14808 Doblars (U.S. $ 300,000.00 .

P
This debt 15 evidencad by Bomower's note dated the same date a5 this Sty Instrument ("Note™), which provides for
monthly pavments. with the full debt, if not pasd cartier, duc and payable on  NOVEMBER 1, 1398
This Secunty Instrument secures to Lender: (2) the repavment of the debt evidenved by the Note, with interest, and all renewals,
extensions and modifications of e Note: tby the pavment of all other sums, with nlerest, advanced under paragraph 7 to
protest the secuniy of this Sexunty Instrument: and () the performance af Borrower's covenants and apreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and vontey to Lender the following

Jesenbed propenty located in COOK County, Llinois: ¢
LOT 2¢ IN FEINBERG'S SHERIDAN DRIVE ADDITION IN THE SOUTRHEAST
1742 OF SECTION 20-40-14 BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOR COUNTY, ILLINOIS.

14-20-410- O VOL., 485

‘- Sa%
which has the ,,ddrﬁ., of ST NEWPORT, CHICAGO Streat, City ,

lhaois 6085 Zip Code (*Propenty Address™;

DPS 1088
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Borrower:aotics:at the.time of or
10:: Condemnution. The proceeds. of any. award of. claim:for d m
condemnation or- othey taking of apy part- of the FProperty, or for convey,
shall be paid.to Lenger, ESEREE i
n:the event of a toral: taking of the Property, the proceats shall-be appliad Security Instrument, .
whether or upt. thep: due; with-sny excess paid:to Borrower. :In ih '
market value: of the: Property immediately befor: the: taking is-equal to.¢

Hthe: Propesty is roardened by Borrower, orif, dfter notice:
award or settle a claim. for daages, Borrower fajls. to Tespond. i,
Lender is suthorized 10 collect gp 7.pply. the Procewds; at its option; et
secured by this Security tnstrument, whether or not:thes due,

22CLO0T6

sxervise of ary right or remedy. ‘ - i
12, Successors and

prepayment charge under the' Note, .

14, Notices: Any notice 1o Borrowez -
1t by first class mait valess app};
or. zny other address Borrower
Lender's address. stuted berein or any other address 1.

conflicts ~withe-xpp1icahle.-hw,-‘"‘su¢h-‘ conflict shal) not affect other provisions
given effect without the conflicting provision. To shis ead the provisi
io beseVa'.ble. . ’ . ;

jurisdiction in. which.-tbe,zl’mput_y i5 locuted.. In. the-event that. any pro
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UNOFFICIAL C

. 24, Riders to thix. Security: Instrument. If one or more: riders ae
with this Saecurity Instrumant, the covensnts. and . agresmants of: eseh s
and suppiemant the:covensnts.and agreements: of this Secwrity: lm”
Instrumant.

{Chesk: l”ﬁclbk boxies):

[0 Adjustabis Rate Rider {1 Condominiem Riser -
Gradusted Payment-Rider Planned Unit Development Rides.
Balloor Rider LI Rate impravement Ridee -

U va ider LI Otherts) (spacityl

Witness

CLLICTE

STATE OF ILLINOIS,  COOK

|, Linda lLee Garcia . C
county. and state.do hacaby cortify that . NEVER MA R;
RALPH W. DE ANGELIS, A SINGLE PERSON L
LAWRENCE ROSENBLUM, MARRIED T0 DEBRA L. RicH L

personally: known: to me ta be the same: personls) whoge namels): ntm:nb-d?
me:this: day in.person, and acknowledged that THEY. - signed and dativ
free andivoluntery-act, for the uses and pueposaes thersinsat' forth:

Given-under my:hand. and cfticia) saa), this 25th agy of Ocitobe

umant, muru bltnu

hlyt.‘mnluion Expives: - ' / ~ /'J
OPPICAL AL o L
* DN LEE GARCIA. 0
| mmmnmwm ;
:nmm .3, I
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' 1-4 FAMILY RIDER |

Assignment of Rents

THIS V-4 FAMILY RIDER is made this 25TH day of OCTOBER , 1991  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”] of the same date given by the undersigned (the *Borrower*] to tecure Borrower's Note to
COLE TAVIOR 3ANX
sthe *Lender®) of the same date and covering the Property described in the Security Instrument and lacated at:

CHICAGO, ILLINOIS 60657
fie gt *y L3 wusl

1-4 FAMILY CGVZNANTS. in addition to the covenants and agreements made in the Security Instrument,
Bacrower and Lender furtne £venant and agree as follows:

A. ADDITIONAL PROFFA T SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
deseribad in the Security Instrumrnt, the following items are added to the Property deseription, and shall also constitute
the Property covered by the Security Irstrument; building materials, appliances and goods of every nature whatsoever now
of hereafter located in, on, or used, = n’cnded to be used in connection with the Property, including, but nol limited to,
those for the purpeses of supplying or distrituting heating, cooling, electricity. gas. water, air and light, fire prevention and
extinguishing apparatus, security and access.cortrul apparatus. plumbing. bath tubs, water heaters, water tlosets, sinks,
ranges, stoves. refrigerators, dishwashers, disposa's, washers, dryers, awnings, storm windows, starm doors, screens,
Whinds. shades. curtains and cuprtain rods, attaches ratrors, cabinels, panelling and attached floar coverings now or
hereafter attached to the Propesty, &} of whith, insluring renlacements and additions therelg, shall be deemed to ba and
remain a part of the Property covered by the Security Instument. All of the foregoing together with the Property
described in the Security Instryment ior the teasehold estate i7 the Security Instrument is on a leasehold) are referred ta in
this 1-3 Family Rider and the Security Instrument as the “Proper?s.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Borriwis shall not seek, agree to or make a changa in the

use of the Property of its zoning classification, unless Lender has agrred in writing 10 the change. Borrower shall comply
with all laws, ordinances. regufations and requirements of any governmintal bosv applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boriower zhall not allow any lien inferior to the
Sucyrity Instrument to be perfected against the Property without Lendet's prior var’iion permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insutance against 1on?tors in addition to the other hazards
for which insurance is requited by Uniform Covenant 5.

E "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is celeled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writng, tha first sentence in
Usiform Covenant § concerning Borrower's nctupancy of the Property is deleted. All remaining covsiants and agreements
set forth in Uniform Covenant § shall remain in effect.

G. ASSIGNMENT OF LEASES. uUpon Lendsr's raquest. Borrowar shall assign to Lender atl {eissi of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right
to modify. £xtend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the ward *lease” shall mean "sublease” if the Securily Instrument is on a feasehaid.

H ASSIGNMENT CF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absclutely
and unconditionally assigns and transfers to Lender all the rents and revenues (“Bents"] of the Praperty, tegardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to coliect the Rents, and
agrees that sach tenant of the Proparty shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive
the Rents until fil Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1~4 FAMILY RIDER - Fannie Maa/Freddis Mac Uiniform instrumant Form 3170 9/90
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UNGERICIREELOPY

THIS BALLOON RIDER is made this <25TH dayof OCTOBER . 1881, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt ithe “Security Instrument”) of the same

date given by the undersighed {the "Borrower“} to secure the Borrower's Note to
COLE TAYI.OR BANK

&ﬁe “Lendar] af the same datz and covering the property described in the Security Instrument and located at:
= W=ST NEWPORT
CEICACGD, ILLINOIS 50657

tPropersy Aoxress)
The interest rate statad on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Secority
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVEMANTS. in addition 10 the tovenants and agreements in the Security Instrumen?, Borrower and Lender
further covenant and agree as fotlows idespite anything to the contrary contained in the Security Instrument or the Notel:

1. CONDITIONAL DMGHT TO REFINANCE :

At tha matarity date of the Note and Security Instrument (the “Maturity Date”}, | will be able 1o obtain a new lazn {("New
Loan” with a new Matuiity Date of NOVEMBER 2 . 2021 | and with an interest rate equal to the “New Note
Rate" determined in actore ance with Section 3 below if alf the conditions provided in Sections 2 and 5 beiloy are met (the
*Conditional Refinancing O/ ticn™l. 1f those conditions are not mel, 1 understand that the Note Holder is under no obligation to
refinan;e or modify the Notes, or to extend the Maturity Date, and that | will have to repay tha Note from my own rasources or
tind a tender willing to lend me b2 n:oney 1o repay the Nota.

2. CONDITIONS TO OPTION !

tf | want to exercise the Condiional Refinancing Option at maturity, certain conditions must be met as of the Maturity Bate..

These conditions are {1} | must still be th= owner and occupant of the property subject to the Security Instrument [the
"Property’l: {2} | must be current in my mrathly payments and cannotl have been more than 30 days late on any of the 12
scheduled monthly payments immediately precieoing the Maturity Date; (3] no lien against the Property (except for taxes and

spetial assessments not yet due and payabiel o'her than that of the Security Instrument may exist; (4) tha New Note Rate cannot.

be more than 5 percentage points above the Note dale: and (5] | must make a writien request 1o the Note Holder as provided in
Section 5 below.
3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interest anual 1o the Federal Nalional Mortgage Association's required net yield
tor 30— vyear tixed rate mortgages subject 1o a 60-day manda ory lelivery commitment, plus

one percentage painti 1, 00T %) rounded to the nearest one—eighth of one perceantage point

(3. 125%) {the "New Note Rate"t. The regquired net yield shatl be the - priicable net yieid in etfect on the date and time of day that
the Note Holder receives notice of my election to exercise the Co(ditional Refinancing Option. 1f this required net yield is not
availabie, the Note Holder witl determine the New Note Rate by using coinp arable information.
4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Saction 3 above is not s~cater then 5 percentage points above the Note Rate
ang all other conditions regquired in Section 2 above are satistied, the Note Hriger will determine the amount ot the monthly
payment that will be sutficient to repay in full (al the unpaid principal, plus (b} aterued/ont unpaid interest, plus {c] all other sums t
will owe under the Note and Security Instrument on the Maturity Date {assuming, . monthly payments then are current, as
required under Section 2 abovel. over the term of the New Note at the New Notz Ra'e (n mqual monthly payments. The result of
this caiculation will be the amount of my ne~ principat and interest payment every monin viatil the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notifv me at least 60 calendar days in advance of the Maturity Dote and advise me of the principal,
accrued but unpaid interest, and all othar sums | am expected to owe on the Maturity Date. The Moy Holder also will advise me
that | may exercise the Conditional Relinancing Option it the conditions in Section 2 above are mit. Tais Nate Holder will provide
my payment record information. together with the name, title and address of tha person reprasenting ‘ne cdote Holder that ' must
notity 1n order to sxercise the Conditional Refinancing Option. 1} 1 mest the conditions ot Section 27akove, | may exercise the
Conditicnal Refinancing Option ty notifying the Note Holder no later than 45 calendar days prior to the Niaturity Date. The Note
Molder will calculate the fixed New Note Rale based upon the Federal National Mortgage Association’'s aprlicable published
required net yield in etfect on the date and time of day notitication is received by the Note Holder and as calculated in Section 3
above. 1 will than have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate},
new monthly paymant amount and a date, time and place at which 1 must appear to sign any documents renuired 1o compiete the
required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance pohicy, if any.

A1 SEG!ﬁNG lELO’y Borrouer accepts and agrees to the terms and ccvenlants contaunaﬁ‘lmthls Ba‘lmﬁ’ﬂider.

5+ b /) P N = B
L NATE o _._iSeal e B ——
.\A_‘D"f W. DE A.NGET_)I-' Borrower LAWRE?NC“‘ RO\SEffELUM Borrowsr

(Seal 1Seal)
Borrower Borrower
{SIGN ORIGINAL DHLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 763
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