UNOFFICIAL COPY

TRUST DEED (i‘flim;'s)
Foe wee wIh Neda Form 1448
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Ths Above Space For Recorder's Use Only
October 25 10 21 sween W & H Financial Consultants Pactnecship
fee e - Cm e eam . . E horem fcfcrred 10 as “Mosigagors,” and
DEVON BANR, Aan 1llincis Banking Cocporation . X .

heroie referred 1o as “Trwstee,™ witnesseth  Thut, Whercas hice dagors e sntly indebted to the degal hodder of » pnnctpu peimminpury mode,
his NEoraan e made puvable 1o Wesaot DEVON BANK

THIS INDENTURE. made

termmed “Installment Nate.” of even Jdate herewith ot el oy

and deliversd. 1n and by which nolt MOrtgagors promuse 0 pav the puncopal sum ol
One Hundrced Ninepy  One Thousand and 00/ lC*()--——————-*-annuuh‘ asm Pime(r:c.: !rs;éxEDS%‘E og__qz_ssug;;‘ja_r_\m_w'
= : = TEmEEEARRe ) ONE (1% ENT, ? R
e T oot 3 a b N sgnl OO, SuER poncipad
o e saance 2 sencpa remamme o e S ST ondced shS OBAG0 Eieat s 220 inere
10 be pavable i nstailmentis as follaws . A e e - Dollars
oo the  L1ST day of  NCwvemoes e 21 aeg One Tnousang Hine Hundred and G0/ ludr————————————Doilan
on the . ~ST duy of coch and eveiy moath heicafior unii sand note n fullv pand, eacept that the finul payment of principal and interest, i not
NovanDer . 19 =0 - all such payments on account of the indebtedness cvidenced

soaaer pad. whall ke dee on the isc dav of
by said node o e appliod St 10 aserisd and uepaid mteiest on the unpud principal balence and the semainder o principal; the portion of cach

of sad inataliments coNsLLBE prinsira:, 10 the caent nnt pad when Jue, o hoar intered afier the Jute for payment thercof, at the rate of

S Tn ARy T e o i Bank SAAS P N

TR ST S e - B menra e np made passble ot DEVON BaAnR, 04460 N. Western Avenue, Chgo.,IL
C WA of at such Other place 2s the fegai e dod of The sofe may, from Lme W hme, an s nhag appoint, which mne_funhcg provides (hat
at i1he zleston of 1Rz fegal Bolde tHoisod And S ROt ot the PrOGPai sufll Ialning unpaid thereon, together with accrued interest thercon. shall
recome Al St Jor atd payable. e thy place of pavmen: alurcsand a0 Lune delauil shali oo, b oo the payment, when due, of wny instaliment of principal
oF mterest i accordance voth the i thisreet of in case drfanit shall evonr ana connnue for three dads in the performance of any other agreement
contained m s Trest Decd 1n which veent elechon mas e madc at any nme after the expiation of siad three days, without notice), snd that all
sarnes theroto severally wanne presentmroat for pavment. nohce af dihona, peotest and potwee ot protes

NOW THERFFORFE. to secure the pavrient of the sad pnnapal sum of money and nierest 1n actordance with the terms, provisions and

nmitarrons of the ano.z menuafed nole and e this Trust Deed. nnd the periormance of the covenants and agreements hercin comained, by the
Morigrgoes 10 be performed. and abw mocenmderation of the sum of Ume Pollur o hana paid, the receipt whereo! is hereby acknowledged,
Moctgagoes by these peesents CONVEY and WARRANT unio the lrustee. s o s succassoss and assigns, the foliowing described Real Estate,
and all of therr mtate, nght, utie and rnterest thorio, situate. Ling and bemg i the
- Cnicage | . O OF Took . AND STATE OF 1L INOIS, to wit:

he South West 1/4 of Block 25 in Sheffield's
Nocth, Range 14, EastlOf -thatMid@tBrincipal
2 S S DR R I A L P s S A
257 15 R WY TS T
- . - iy | . i T s phakl Qakini iy BT GRDER
Fesuenent Index Number: 14-31-430-0383-0000 # 10-31-330-G3%-0000 and commonly Known as

1 - - .. . Ll ~ S
loge=-d W Nocth Avenue, JInicacc, IL.

and 1=

n to Cnicag

a
. Fad
1

establishea py the LaSalle Natl. Bank

or

Tin excess ol

of Chicaco or :
which, with the property hor frer descTibed. s reforzed to heroin as the UprTiaasel”

TOGETHER wuh 3il :mp tememzrris. rasomenty. and appuiicnancss toreio belonging, and all rents, issues wnd profits thereef for
so Iong and dunng ail seuh Dmes as MerRagort mav toornted thertto cwtl b renl dauey and profits are pledged primarily and on u purity with
13xd real estalc aryu ol sioolaladfiiv ) aTS ali BRTLTL SPPatalay CuMhiont b @il el s af hereafter theroin on theroon used to supply heat,
Fas. water. BEHL, Power. relngeration ard wif oMM =hethor vne wins o sentrallcvontiolled ) and ventlatwn, akluding twithost e

TSN PN 1 marnboas Mot Soowe Ry, apaddoe Beds, stoves and water bhraters Al

ADCDE 1N (ortgue il wTTeRy windis shader w-Tangs wiarc
of the foregomg #rc Jdesiared and agreed fo o4 patt of Mo meergade Qs anetter posueally altached thereto ur not, and it i sgreed that

ali poridings and addion. and all MMoAt o CRET SNPatale £LuIDTI0T T o STt T noreafler reassd an the premises by Morigaposs or 1heir suc-
TEs300% DT aastgns shall be part of the maorlgaged poemnce
TO HAVE AND 10 HUH 1D e premuses ot 1%~ Toaater on oo rensuczessons amd ssegpidereser. {or the purpeses, and upon the uses
2o trusts Berein set fortn, free from ali nights any beashis under ang M, a0 e of the Homodead ' vmption Laws of the Stute of 1llmois, which
sand nghts amd benetits Morigagon Jo hereby cxproady rEirase and wmabac
This Trast Deed comsisrs of ™o pagrs. The rovenapty, condiions and prosivoss sppearing on poge T tthe reverse side of shis Trun Deed)
are imcorporsted pervia By reference and hereby arr made s part hereol thre same & though they wers baie wi osl in full and shull -be binding oo
Mortgagors, thew hebrs. sucorison: nad saigns. - ;
WWitness the hands and seai. of Mortzagors *he dav and srar first at-ro0 ariiten - i
WOk H ?I,E:A.\"Cl.l' DURIEUL i ; L
PLEASE R ] Se: DL L L LT L (Sea)
PRINT OR - WILILAM MORAS PARTHER AINA E. MORALES.- PARTNER
TYFE NAME!S) B
BELOW
SIGNATUMETS]) .
. . {Scal)

1. the underugned, & Notary Public in and for saud County,

Stawe of Hlhoows, Counts of o N : :
in the State atorcsard, DO HEREBY CERTIFY that Willlam Morales end
Zixz E. Morales

personaily known 10 ms 10 be the same person = whose name S | &re IR

wibsznbed 10 the foregoing instrtument, appeared before me this day in person, and acknowl.
- . H
cdged that _“h ey signed, scaled and delivered the said inviumont as LhElE
free and voluniary act, for the uses and purposes therein set {orth, including the refense and
“anver of the right of homesicad.

T NN T S el ey

day of .,:. ~"0,—./E'f—t'f‘ . LW
- ot

9 . ot T he e b i -

N. Western Avenue, Chgo., 1L. 60645

Given ander my hand and officaal scall thas
Notary Public

ADDRESS OF PROPER1Y:
1048-50 W.. Nogth Zvenus
Chicaco, IL. -
HE ABOVE ADDRESS IS FOR STATISTICAL

FURKPOSES ONLY ANID IS NOT A FART OF THiS
TRUST DREED

WAL TO. . Oiéa D ] =l 5 h 3
LT - ApDRESS : MEND SUBSEQUENT 1AX BILLS TO:

TCUTY AN )
el sarcaw, IL. 1P copr o0
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AND WHICH FOEM A FPART (OF THE TRUSNT OF
! Mnnm;l shail (13 ku-p sajd” premises in pnod CORGININ. And repan, -

buildings or improvements now or hereslter om the premises. whicl may hecomic: damaged:
mechanic’s liens or Jiens in {avor of she Llaited States or obher heot ot clainiz fer hen ) ¢

due wny indebtedness. which may he secitred by » Jien or charge an the pre - ¢

cwdmu of the dm:hirae ot sueh: prior lien o Trustee o7 10 hotdeis of the aaie, 251 ¢

now or at any time in procesy-of ercction upon s premises, {6 comply wnb il requn

ihe premises and the use thereof; {7) make no materia) aberbtions 1o said prﬂmtcs eNCeD s

previously consented i in writing by ihe Trustee or holkders of the note. ) .

2. Morigagors shull pay defore any pennity attuches a3} peorral taves, and an
service charges, snd other churges agxinst the premises when duc, amd Sill, tipan il
the original of Juplicate reccims thesetor. T prevent dolaadt braoon ¥ ragions b
SIatLle, mRy tax o assessivend which Morigagors may desire 1o o’

3. Monigagnrs shaf) heep all huildings and anmpeavements pow v hereafter mm.snl AE
tightning amd windstorm under policies providing 1o paviient by Jhe Brvurhboe COMPRENEE
at repastiag the serne or 1 pay in full 1the indrbtednes scomred hereby, ail in.companies alinf
pohicies payable, in case of Joss or damage, to Trstee fov the benefit of ing hulleys.
Eage clause 10 be atiwched 1o cach policy, and shall Jeliver all polivies, incladiog .n!;‘mn
case of insurance aboul to cxpire, shall drliver rencwal palicies nol dess thun ten JSays-prear 1

4. In case of defaalt therein, Trusiee or the hebders of abe oot ma& ran peed pod, mal.c
quired of Mocigagers in any (orm: and auaner dechnad cypedient, amd sy, byt aced pot, m
prior encombrances, if apy, and purchase, Jdischarge  comprmise of sweitle by 125 Tieq it uth
Trom any 1ax sele or forfeiture affeuting said premises pF CONIEAEARY 1a% & aveeadrent: Alma
atkd al)l exponses paid. of incuried i connecion therow nh, anciuding eacinable a0
holders of the notz 1o proccl the mosigaped preswises wmd the hea Arram, plos Jessadi
which achion hevein aw?iorii e mny be tuken, ~hall Lo so muckh attitiand mdebiednes:
payabic withou! noli~z anu with interes sheresn at the ot of sevep pel Cest Pra anfen. o
be considercd sy 4 waiver ©7 a0y 1M JCFrag a 1hen on LIS T wt anv Jdefault nereimiier

A, The Truster or the hoid rs of the noie herekby sovired madang any paipoeath
50 avcording 10 any bill, stztcrerc Or exmate provured foiup the approwruie poblic orfic
ment or estimuie oF 3o the valdity of any tax, asseaanens, spde, Forfedare. Aax len o G

6. Morigagors shail pay each e of wwiclitednesy hrron muntianed, bovh. prandinal
A1 the clection of the holders af the pricwipd pote, and withoul rohce e Moreagars; 3118
neawihstanding anything i the pringipal rog er ui thiy brus Deed 1o the consiay bego
af principzl ar interess, o1 in case defauds hidboccer and continue for thier davs on the, pr
herein contained.

7. When the indebitdness Berehy seoyieg (hal brrome dipe whether by the fcrm~ af th
otherwise, huldery af the note 02 Truaree <fiald h.s._ e abt 1o feroclone the I . :
of Ifinois for. the enforcement af o mon s,- ey \h Ln as ‘-u! te ey \n\r u
drblnlm:\\ n the dtrtﬂ- For . .).

(which may be estimured 3 10 fems 10 hc expe rmw ..flu ey of 1‘1:‘ i3t 1
1somy., gukrantee pelicies, Torrens certicares, amt smmatar ok Joas .n-.uu.m\u mr'rq Is

b maumahi_y necessary Cither 1 proseoaty sdeht st o o evadime e baddery

dition of the tite 10 or the valie of the premmaves In il o) Coepabtares

come so moch additiona! indebiralnes seenmred Boredy and ammeeols e \mL .:ms

annurg, when pwd or incurted by Trster o hukdets ol e acde i onoes '

1 probaie and bankrapaey. procecdings. w which ethes o3 them sholl helapafy, Eithe

Oeed dr any indebiedpess hereby woireds sw th) piepavatsans for the Commenuertien

right 1o forecione whether or 2ol actundby commenced. o1 G0 gaeparagors ol She detense 0
the premisey o 1he secuiwy heseal, whiether o el actuadly cormmynoed .

B The proceeds of any Tmectonme \‘fr wf the pregyses shadt e gdeint bl sl appheidy
of ali costs and eapotises incutent? (0 the I acheure prwecdigs, wolnding ol such i
ond, =B other items which under 1he erms herraf constitute securesd irdePlednes ai
interest therean as herein Provided: hird. all prineipst wond 10terest remaining uipani: £
sZPIATTVEs OF WySigns-as their rights may appeus

2. Upon or st oany lime sfier the Hling of o comphant @ foreclos e Food Peed the (e
yecever of sand premiss. Such appointmen? mes be thanle cithen Befine o7 stter sabc, it Wi
of Moctgegass at the sume of applicapon fop such tecer o1 amt whout vepand o the theiadin il
accupivd 8y o Tomesiead: o a0l and the Frovers Brreandes tas be appaesrd o ou FgEr
isies amd profits of sawl poetnises duning the peadencs oF siah forecfossee sl gl b g
proad for redemphion, wheiher there be redempion o not, ds well g Fatme any lolics
sich receiver, would be eaitled 1o collect <ych rTents, roaaes 3t RioBis, wmt all oher powervahic
the protegtron,. Pevsession, vonticd, MaasRemend gl opeiituan of the premses ¢ -
authooze the recciver a-apply 1he net ancome e by hamsds 10 pavnent i win
decree farectonng s, Tiust Deed. o any Inx, speciad invesament o1 othey- e
decrec, provuted st ARPHEHHHD I nale prooe 2o lerendovate sale 10 e e

16, Mo gction Tor the cnfmccmcnr ol e hen of shn {rust lk( ar ot amy i
be good and availabit 1o The party inforpasing same i n actosn al Tus v the e Biete

11, Trystec & the holders ol the note shaM hove the tgne zp mupest The piemi
mittcd for ihat parpose.

Y2, Trustee has ni Sy 16 examne the e, lacatum, existcher. o
this Trust Devd or 10 excrcise any pmwer besein goven apkess eaprosan ohboeated R
hereunder, excep? in case of his aswn jirons aokhigence v mgscensted? or thi nf Wt sogents
satisfrciory 10 him helfote cxzreising any powes horein gven .

13, Trustee shall relewse this Trust Deed md the fien thereod By praper iosteumives
dektedness secured by thiv Frist Deed has been fully pasd: and ¥ rustee ifay o9 ]
rperson wha shall cither before or after maturily thereof, poodaoe e amf !‘\hlhil 18]
herchy secured has been paid, which representation Fruser mav pasepi of {feie withont ]hquu Lon
such suecessor HUSICe May acoeph as e gonuing nule oo descshig any note:wh H
ected by 2 prioc tristee bereunder o which contorms m spbstanmie wik the
ports to be caccuied by the pessons herein stesignated s e makers thereof, amd where thearel
never executed 5 cerdificale on any instrumaent ientts R same us the prmcipal gete dissey e
note -herein deseribed: any. aote which may be presentedd and swhich: confdrms i s pLe w
note ad which purpers 10 be excented by the gersons breein designated o5 manersihereif.

sonditiest of

14, Trustee may tesigh By nstrurment in woting fdod a0 the othee of M Keomdan o Ri

been revorded or filed. In case of the death, resigpation, sbihay o rotuiah 70 ag
shall be st Socceysr in Trast and i 1he eveny of s o1 iy death, vesipna son: inatita
in which the premises are situated shadl be secomd Soccessm b Tt Ady Suciowon in
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entof the Mortgagnrs
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Tuhing but not timited
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he tequest of nny

orting ta be &x-
“and which pus-

et of thc priacipal
mast shall have
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formed hﬂm

- ’,uu!)mm\ as art hievein gisen Trustee. and any Fonsiee o1 spoeesson shiall be ennibledh ters

173 15, This Trus Deed and ail pmn-mm hereod, ~hall ovtend te and be Bradiige apoin
vMorngaors. and the ward “Maongegorn™ when wsed herein shall anvlade all suoh porsons andosal
?"Hhc indebicdness or sny prn thereol, whether or not such Jetsond «Had) have exeiaed the: #ran pa}

aR umder or thrnu[!l
fomr (hc pxsym:u‘l of

Truisy Déch Bus -heen
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RIDER ATTACHED TO AND MADE PART OF A TRUST DEED
DATED OCIOBER 28, 1991.
BETWEEN
W & H FINANCIAL CONSULTANTS PARTNERSHIP
AND
DIVON BANK

R.1 If there be a conflict between the provisions of this
Rider and the printed Trust Deed {collectively "Trust Deed"} to
which it 1s attached, the provisions of this Rider shall prevail.

H.Z - Mortgagors shall defend, at its own cost and expense,
and hold Tvustee harmless from any proceedings or claim affecting
the Premises, All costs and expenses incurred by Trustee in
protecting i%s interests hereunder, including, without limita-
tion, all courl ~osts and reasonable atterneys' and accountants’

fees, shall be bnrne by Mortgagors.

R.3 Mortgagoss Covenant and agree with Trustee that, until
all Indebtedness is regpaid in full, all toxic substances, within
the definition of any anrlicable statute or regulation, which may
be used by any person for any purpose upon the Premises shall be
used or stored thereon only in a safe, approved manner, in
accordance with all industrial standards and all laws, reguluo-
tions and requirements for such storage promulgated by any
governmental authorit:’, that the Premises will not be used for
the principal purpose of storing surh substances and that no such
storage or use will otherwise be allowed on the Premises which
will cause, or which will increase the likelihood of causing, the
release of such substances onto the Premicas.

R.4 Mortgagors hereby indemnify and save Trustee harmless
on and from all loss, cost (including reasonaklis attorney fees),
liability and damage whatsoever incurred by Trustee by reason of
any violation of any applicable statute or regulatlon {or the
protection of the environment which occurs upon the Preminesn, or
by reason of the imposition of any governmental lien-1ir the
recovery of environmental cleanup costs expended by rearon of
such violation; provided that to the extent that Trustee is
strictly liable under any such statute, Mortgagor's obligation to
Trustee under this indemnity shall likewise be without regard to
fault or the part of Mortgagors with respect to the violation of
law which results in liability to Trustee.

R.5 Mortgagors shall not, without the prior written consent
of Trustee, grant, permit, allow, or suffer any lien, security
interest, or other encumbrance [hereinafter called a "Subordinate
Mortgage™) affecting any of the Premises, If Trustee consents to

a Subordinate Mortgage or if the foregyoing prohibition is

11\EDSIN 142201 \NTG\GPIDD4 D)
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determined by a court of competent jurisdiction to be unenforce-
able, any such Subordinate Mortgage shall contain express
covenants to the effect that:

(a) the Subordinate Mortgage is unconditicnally
subordinate to this Mortgage;

{b) if any action [whether judicial or pursuant to a
power of sale} shall be instituted to foreclose or otherwise
enforce the Subordinate Mortgage, no tenant of any of the
Leases shall be named as a party defendant, and no action
shali~be taken that would terminate any occupancy or tenancy
without the prior written consent of Trustee;

(c} "Rents, if collected by or for the holder of the
Subordinat« ‘lortgage, shall be applied first to the payment
of the Indentedness then due and expenses incurred in the
ownership, operation and maintenance of the Mortgaged
Property in suck Jrder as Trustee may determine, prior to
being applied to any indebtedness secured by the Subordinate
Mortgage; and

{d) a copy of any rotice of default under the
Subordinate Mortgage and written notice of the commencement
cf any action {whether judicial or pursuant to a power of
sale) to foreclose or otherwise enforce the Subordinate
Mortgage shall be contemporanesusly given to Trustee.

R.6 If the ownership {legal or benz:ficial) of the Premises
or any part thereof becomes vested in a'per=zon other than
Mortgagors, or in the event of a change ofl anv ownership of
Mortgagors {legal or beneficial), Trustee may, without notice to
Mortgagors, deal with such successor or successors in interest
with reference to this Mortgage and to the Indelinedness in the
same manner as with Mortgagors without in any way vitiating or
discharging Mortgagors' liability hereunder or upon tie Indebted-
ness. No sale of the Premises, and no forbearance on _the part of
Trustee, and no extension of the time for the payment of the
Indebtedness, shall operate to release or affect the origirnal
liability of Mortgagors.

R.7 To the extent that Mortgagors may lawfully do so,
Mortgagors hereby expressly waive any and all rights pertaining
to the marshalling of assets, any and all rights of redemption
from sale under any order or decree of foreclosure of this
Mortgage Deed [for itself and on behalf of each and every person
and entity, acguiring any interest in or title to the Premises
subsequent to the date hereof), the exemption of homestead, the
administration of estates of decedents, or other matter to
defeat, reduce or affect the right of Trustee to sell the
Premises for the collection of the Indebtedness (without any
prior or different resort for collection), or the right of

-2- 1¢\EDE3\142201\NTIC\GP100422
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Trustee to the payment of the Indebtedness out of the proceeds of
sale of the Premises in preference to every other person and
claimant.

R.8 To the extent that proceeds of the Indebtedness are
used to pay any outstanding lien, charge or encumbrance affecting
the Premises, such proceeds have been advanced by Trustee at
Mortgagors' request, and Trustee shall be subrogated to all
rights, interests and liens owned or held by any owner or holder
of such cutstanding liens, charges and encumbrances, irrespective
of whetbsr such liens, charges or encumbrances are released of
record; pzovided, however that the terms and provisions hereof
shall govern the rights and remedies of Trustee and shall
supersede (i< terms, provisions, rights and remedies under the
lien or the Ij@ns to which Trustee is subrogated hereunder.

R.9 No waiver of any default on the part of Mortgagors or
breach of any of the provisions of this Mortgage or of any other
instrument executed ‘ii'connection with the Indebtedness shall be
considered a waiver of aiy other or subseguent default or breach,
and nc delay or omission in exercising or enforcing the rights
and powers herein granted' sp2ll be construed as a waiver of such
rights and powers, and likewise no exercise or enforcement of any
rights or powers hersunder shill he held to exhaust such rights
and powers, and every such righ. ahd power may be exercised from
time to time. Acceptance by Trustee) of partial payments shall not
constitute a waiver of the default %y failure to make full

payments.

R.10 All agreements between Maortgagors-and Trustee, whether
now existing or hereafter arising and whetaer written or oral,
are hereby limited so that in no contingency; whether by reason
of acceleration of the maturity of any of the luadebtedness or
otherwise, shall the interest contracted for, cliarged or received
by Trustee exceed the maximum amount permissible under applicable
law. If, from any circumstance whatsoever, interest would other-
wise be pavable to Trustee in excess of the maximum lawfal
amount, the interest payable to Trustee shall be reduced to the
maximum amount permitted under applicable law; and if from any
circumstance Trustee shall ever receive anything of value cecmed
interest by applicable law in excess of the maximum lawful
amount, an amount equal to any excessive interest shall be
applied to the reduction of the principal balance of the
Indebtedness and not to the payment of interest or, if such
excessive interest exceeds the unpaid balance of principal of the
Indebtedness, such excess shall be refunded to Mortgagors. All
interest paid or agreed to be paid to Trustee shall, to the
extent permitted by applicabie law, be amortized, prorated,
allocated, and spread throughout the full period until payment in
full of the principal of the Indebtedness (including the periocd
of any renewal or extension thereof) so that the interest thereon
for such full period shall not exceed the maximum amount

-3=- $1\EDSIY 1 42201\ HIGACP2ROATS
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permitted by applicable law. This paragraph shall control all
agreements between Mortgagors and Trustee,

R.11 With respect to each of the Mortgagors who is an
individvual, no part of the Premises constitutes any part of his
residential homestead.

R.12 If the payment of the Indebtedness, or any part
thereof, be extended or varied, or if any part of the security
therefor be released, all persons now or at any time hereafter
liable tlierefor or interested in the Premises, shall be held to
assent ‘to such extension, variation or release, and their
liability, end the lien and all provisions hereof, shall continue
in full forés and effect; the right of recourse against all such
persons being expressly reserved by the Trustee, notwithstanding
any such externsiurm, variation or release. Any person, firm or
corporation takiae a Subordinate Mortgage upon the Premises or
any interest therein. shall take the said lien subject to the
rights of the Trustee *o amend, modify and supplement this
Mortgage, the Note and any and all other Leoan Instruments, and to
extend the maturity of the Indebtedness, in each apd every case
without obtaining the conseat of the holder of such Subordinate
Mortgage and without the lier. of this Mortgage losing its
priority over the rights of &iy such Subordinate Mortgage.

R.13 This Mortgage shall be-interpreted, governed and
construed in all respects by the internal laws of the State of
Illinois, and any action commenced to enforce any of the
provisions hereof shall have as its vepue Cook County, Illinois.

R.14 Notwithstanding anything to the ‘Zontrary herein
contained, in no event shall the Indebtedness hereby secured
exceed the sum of Fifty Million Dollars ($50,040,000.00}.

R.15 The occurrance of any one of the following shall be a
default hereunder {“Event of Default™):

{a) Any of the Indebtedness is not paid withir .ten
{10} days after the date the same is due, whether by
acceleration or otherwise, in accordance with the teons
hereof or the Note, or the failure of the Mortgagors to
insure the Premises as provided for herein.

{b) Any covenant, agreement, obligation, or condition
set forth herein, except for the duty to provide insurance
described in paragraph 3 of the Trust Deed hereto, in the
Note or in the Loan Instruments other than the payment of
money, is not fully and timely performed, or the occurrence
of any event of default thereunder and the same is not cured
within twenty (20) days after written notice thereof from
Trustee, unless Mortgagors are diligently pursuing a cure.
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(c} Any statement, representation or warranty ton-
vrained herein, in any financial statement or in any other
writing delivered to Trustee in connection with the
Indebtedness is false, misleading or erroneous in any
material, adverse respect, and the same is not corrected
within twenty {20} days after notice thereof from Trustee.

{d) Transfer of the Premises, any part thereof, or any
interest therein (whether legal, equitable, or beneficial,
and including without limitation transfers of all or any
part of the beneficial interest in any land trust holding
legal~title to the Premises, whether said transfer is for
collaceral purposes or otherwise) to any party other than
Mortgarnons, whether by operation of law or cotherwise,
without “h2 prior written consent of Trustee, other than:

{1, obsclete or worn Personal Property replaced
by adequate, substitutes of egual or greater value than
the replaced items when new;

{2) sucti-partial releases, if any, of the
Premises as Trustee hereafter may execute;

{e} Without the prior written consent of Trustee,
Mortgagors grant any easemant or dedication, file any plat,

condominium declaration, or cestriction, unless such action
is contemplated by the Loan Instruments or does not affect

the Premises;

{f) The owner of the Premises, ~i any person obligated
to pay any part of the Indebtedness:

{1) shall generally be unable %o pay its debts as
they become due, or admits in writing its inability to
pay its debts, or makes a general assignuent for the
benefit of crediters; or

{2) commences any case, proceeding or olher
action seeking reorganization, arrangement, adjustment,
liquidation, disscolution, termination or composition of
it or its debts under any law relating to liguidatien,
conservatorship, bankruptcy, moratorium, rearrangement,
insolvency, reorganization or similar laws relating to
the relief of debtors; or

(3) in any involuntary case, proceeding or other
action commenced against it which seeks to have an
order for relief entered against it, as debtor, or
seeks reorganization, arrangement, adjustment,
liquidation, dissolution or composition of it or its
debts under any law relating to liquidation, conserva-
torship, bankruptcy, moratorium, rearrangement,
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insolvency, reorganization or relief of debtors, (1)
fails to obtain a dismissal of such case, proceeding or
other action within forty-five (45) days of its
commencement, or (ii) converts the case from one
chapter of the Federal Bankruptcy Code to another
chapter, or (iii) is the subject of an order for
relief; or

(4} conceals, removes or permits to be concealed
or removed, any part of its property with intent to
hinder, delay or defraud its crediters or any of them,
or makes or suffers a transfer of any of its property
which may be fraudulent under any bankruptcy,
£raudulent conveyance or similar law; or makes any
Lzurnsfer of its property to or for the benefit of a
creditur at a time when other creditors similarly
situater have not been paid; or suffers or permits,
while ‘insolvent, any creditor to obtain a lien upon any
of its prorerty through legal proceedings or restraint
which is not vacated within thirty (30) days from the
date thereof, except that Mortgagors may in good faith,
in lieu of se vacating the lien, {i) contest the
validity thereof (by ~ appropriate proceedings, and (ii)
furnish Trustee wic)i an indemnity bond secured by a
deposit in cash or other security acceptable to
Trustee, or with a surefy acceptable to Trustee, in the
amount at issue in connection with and secured by the
lien, plus a reasonable acditional sum to pay all
costs, expenses, interest aur penalties that may be
imposed or incurred in conneciion therewith, with such
conditions of payment as Trustee mey reasonably require
or

(5) has a court take jurisdictici-cver, or a
trustee, receiver, custodian, conservatoyr, liquidator
or other similar official appointed for ur taoke
possession of all or any part of the Premiies or any
other of its property, which court proceeding Zr
appointment remains undismissed for a period ci-thirty
(30} days; or

(6) fails to have discharged within a period of
ten (10) days anyv attachment, sequestration, or similar
writ levied upon any property of such person, eacept
that Mortgagors may in good faith, in lieu of so
discharging the attachment, sequestration or writ, (i)
contest the validity thereof by appropriate pro-
ceedings, and (ii) furnish Trustee with in indemnity
bond secured by a depesit in cash or other security
acceptable to Trustee, or with a surety acceptable to
Trustee, in the amount at issue in connection with the
attachment, sequestration or writ, plus a reascnable
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additional sum to pay all costs, expenses, interest and
penalties that may be imposed or incurred in connection
therewith, with such conditions of payment as Trustee
may reasonably require; or

{7} fails to pay any final money judgment against
such person within thirty (30) days after entry.

{g) The Mortgagors abandon the Premises.

R t8 If an Event of Default shall cccur, Trustee may
exercise any one or more of the following remedies, without
notice:

{a) /Trustee may declare the entire unpaid balance of
the Note Imupdiately due and payable without notice.
Mortgagors lFeleby waive notice of intent to accelerate,
except as may Ur otherwise provided in the lNote.

{(b) Trustee may take immediate possession of the
Premises or any part-thereof (which Mortgagors agree to
surrender to Trustee} and manage, control or lease the same
to such person or persuyrns and at such rental as it may deem
proper and collect all the rents, issues and profits there-
from, including, withoutr lim.tation, those past due as well
as those thereafter accruincg, with the right in Trustee to
cancel any lease or sublease Zor any cause which would
entitle Mortgagors to cancel tne same; to make such expendi-
tures for maintenance, repairs ard costs of cperation as it
may deem advisable; and to apply the zesidue to the payment
of any sums which are unpaid hereundier or under the Note.
The taking of possession under this pazagraph shall not
prevent concurrent or later proceedings for the foreclosure
sale of the Premises as provided elsewherc herein.

{c) +When the Indebtedness or any part theceof shall
become due, whether by acceleration or otherwise, .ur upon
the occurrence of an Event of Default, Trustee shall have
the right (1) te foreclose the lien hereof for sucn
Indebtedness, or (2) to take such other action to prouect
and enforce Trustee's rights hereunder and the lien hereof,
as Trustee deems advisable, including but not limited to the
right, if permitted by applicable law, to sell the Premises
or any part thereof at public auction, in such manher, at
such time and place, upon such terms and conditions, and
upon such public notice (consisting of at least an
advertisement in a newspaper of general circulation in the
county or city in which the Premises is located for not less
than once a week for two successive weeks, or such period as
the applicable law may the require) and, in case of default
of any purchaser, resell with postponement of sale or
resale, and upon such public neotics thereof, as Trustee may
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determine, and upon judicial approval if then required by
law, convey the Premises in fee simple and without liability
of any purchaser to see to the application of purchase
money. In any suit to foreclose the lien herecf, or in the
event of any public auction sale, there shall be allowed and
included as additional Indabtedness in the decree of sale or
otherwise, all expenditures and expenses which may be paid
or incurred by or on behalf of Trustee in connection
therewith, including, without limitation, attorney's fees,
appraiser's fees, sheriff's fees, outlays for documentary
anc expert evidence, stenographer's charges, publication
coste,. and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all such
abstrarcs of title, title searches and examinations, title
insurancs policies, and similar data and assurance with
respect to title, as Trustee may deem reasonably necessary
either to prosecute such suit or to evidence to bidders at
sales, the irue conditions of the title to or the value of
the Premises. ' 2}l expenditures and expenses of the nature
mentioned in this Tavagraph, and such other expenses and
fees as mav be incurred in the protection of the Premises
and the maintenance ©f the lien of this Mortgage, including,
without limitation, tlie fees of any attorney employed by
Trustee in any litigation, proceedings or sale affecting
this Mortgage, the Note oxr the Premises, including, without
limitation, probate and bankxiuptcy proceedings, or in pre-
paration of the commencement ¢f defense of any proceedings
or threatened suit or proceeding,) shall be so much
additional Indebtedness and shali te immediately due and
payable by Mortgagors, with intere5t thereon at the lesser
of the highest lawful rate per annum or the default rate
specified in the Note until paid.

(d) Trustee may exercise any and all other rights,
remedies and recocurses granted under the Loan Instruments
now or hereafter existing in equity or at law feor the
protection and preservation of the Premises.

(e) Trustee shall have all rights, remedies and
recourses granted in the Loan Instruments and availablie at
law or equity (including, without limitation, those granted
by the Code and applicable to the Premises, or any portion
thereof), and same {1) shall be cumulative and concurrent,
(2) may be pursued separately, successively or concurrently
against Mortgagors or others obligated for the Indebtedness,
or any part thereof or against any one or more of them, or
against the Premises, at the sole discretion of Trustee, (3}
may be exercised as often as cccasion therefor shall arise,
it being agreed by Mortgagors that the exercise of or
failure to exercise any of same shall in no event be
construed as a waiver or release thereof or of any other
right, remedy or recourse, and (1) are intended to be, and
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shall be, nonexclusive.
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