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MORTGAGE ;2 J—

THIS MORTGAGF {"Security Instrament™) is given vn OCTOBER 29 1991 . The morgagor is

MARK E. MENNA, i+ FACHELOR

("Buorrower™). This Security Instrimeit is given 0

FIRST FEDERAL OF ELGIN, ‘<5.A.

which is organized and exisung under the laws 0o NITED STATES OF AMERICA , and whaose

addressis 28 NORTH GROVE AVENUE, E.GIN, ILLIROIS €0120
("Lender™). Bormower owes Lender the principal sum of

FIFTY SIX THOUSAND ARD 00/100

Dollars (U.S. § s56,000.00 ).
This debl is evidenced by Borrower's now dated the samie date as this Sccurity Instrument {"Nute™), which provides for monthly
pavments, with the full debr if mot paid earlier, due and payablc,on NOVEMBER 1 1998 . This Sccurity
Instument secures 10 Londer: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Noie: (b) the payment of all other sums, witt| in‘erest, advanced under paragraph 7 10 protect the security of
this Secarity Instrument: and (c) the performance of Borrower’s coverzan’s and agreements under this Security Instrument and'the
Note. For this purpose, Borrower does hereby morigage, 2rant and coreviy w Lender the following described. property located in
COOX Caunty, llinois:

SIT ATTACHED | S-13 - 30— 3> - oty

LLL29576

which has the addressof 850 DES PLAINES UNIT #507, FOREST PARK 1S8treet, Ciyl,
Hlinois 60130 ("Property Address™),

{Zip Code]
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TOGE!'HER WITH alt the unpmeszEhIcng;fichAl%h mg;dQ% Ed atf casements, appunenances, and

fixtures now or herealier a part of the propenty. All replacements and additions shall also be covered by this Security Instrument
All of the foregoing is referred 1o in this Secarity Instrument as the "Propeny.”

BORROWER COVENANTS thar Bormower is lawfully seised of the estaic herchy conveyed and has the right to mengage,
grant and convey the Property and that the Propenty is uncncumbered, except for cacumbrances of record. Borrower warmants and
will defend generatly the title to the Propenty against all elaims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uvniform covenants with limited
variations by jurisdiction 1o constilule a uniform security instrumMen covering real property.

UNIFORM COVEXANTS. Bommower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest: Prepayment and Late Charges.  Borrower shall prompitly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, 2 sum ("Funds™) for: (1) yearly wxes
and assessments which may altain priorily over this Security Instrument as 3 lien on the Propeny; (b) yearly Icaschold paymenis
or ground rents on the Property, if any: () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: () vearly mongage insurance premiums, if any; and (f) any sums payable by Bormower to Lender, in accordance with the
provisions of paragraph 8§, in licu of the payment ol mongage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any time. collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended from time o jime, 12 U.S.C. Section 2601 er seg. ("RESPA™), unless another law that applies (o the Funds seis a lesser
amount If so. Leader may. al any time, <ollect and hold Funds in an amouni not w exceed the lesser amount. Lender may
estimate the amount ¢4 Funds due on the basis of current daia and rcasonable esemaies of expenditures of future Escrow Rems or
otherwise m accordance «wiboapplicable law.

The Funds shall be heid i an institution whose deposits are insured by a {ederal agency, instrumentality, or entity (including
Lendes. it Lender is such an (normtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Hiems. Lender may not charge HBeiroser for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Boitower 10 pay 3 one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, un'iss apnlicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be pard. Lender shall no7 be required wo pay Borrower any interest or eamnings on the Fumils. Bormower and
Lender may agree in writing, howaver, that interést shall be paid on the Funds. Lender shall give 1o Borrower, withoul charge, an
annual accounting of the Funds, showing crediis and debits 10 the Funds and the purpoese for which cach debit 1o the Funds was
made. The Funds are pledged as additional security (or il sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts pormiiied to be held by applicatle law, Lender shall account to Borrower for
the eacess Funds in acsordance with the requirements G pinticable law. If the amount of the Funds held by Lender al any ime is
not sufficient o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
w Lender the amount necessary 0 make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instoiorent, Lender shall prompuly refund 10 Borrower any Funds
held by Lender. If. under peragraph 21, Lender shall acquire or sell th2 Propeny. Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisiaor, or sale as a credit against the sums secured by this
Sccurity Insmument.

3. Application of Payments. Unless applicable law provides otherwise. aii payments received by Lender under paragraphs
1 and 2 shali be applied: first, w any prepayment charges duc under the Note: s2coi 1. 1o amounts payable under paragraph 2;
thind. w0 interest due: fourth, to principal due; and last, 1 any late charges due vndcr the Mote.

3. Charges: Liens. Borower shall pay all taxes. assessments, charges, fines w7 impositions auributable 10 the Propesty
which may altain prionity over this Security Instrument, and leaschold payments or grv und4ents, if any. Borrower shall pay these
obtligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower saall pay them on tme directdy wihe
personr owed payment. Borrower shall promptly far-nish 1o Lender all notices of amounts w0 e paid under this paragraph. If
Borrower makes these pavments direcdy. Bormower shall promptly fumnish w Lender receipts evidohcing the paymenis.

Borrower shall prompily discharge any licn which has priority over this Sccurily Instrement uricss Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner accepuable 1o Lender: (b) vontrsiz.in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opiniorn ¢{wrate w0 prevent the
enforcement of the licn: or (¢) secures from the holder of the lien an agreemem satisfactory 1o Lender sobordinating the licn 10
this Security Instrument. 1f Leader determines that any pan of the Property is subject (o a lien which may aliain nriorily over this
Security Instrument, Lender may give Borrower a nolice identifying the licn. Borrower shall satisfy the lien o/ e onc or more
of the actions set fonth above within 10 days of the giving of notice.
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5. Hazard or MpcnguuNeQ)EmE}lJQ LALP(anQngMer crected on the Property

insured against loss by fire, hazards included within the wrm “exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The insumnce carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unrcasonably withheld. If Bormower fails to maintain coverage described above. Lender may. at Lender’s option, obtain
coverage to protact Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shal! be applicd to resioration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security: is not fessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened. the insurance praceeds shall be applicd to the sums
socwred by this Security Instument, whether or not then duc. with any ¢xcess paid w Borrower. If Borrower abandons the
Propernty, or docs net answer within 30 days a notice from Lender that the insurance carricr has offered to seide a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

rless Lender and Bomrower otherwise agree in woting, any application of procecds 1o principal shall not extend or posipone
the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1T under paragraph
21 the Propeny is acquired by Lender, Borrower's right 10 any insurance pelicies and proceeds resulling from damage to the
Property prior 10 the acguisition shall pass 1o Lender o the extent of the sums secured by this Scourity Instrument immediately
prior 1o the acquisibors.

6. Occupancy, Priservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bormower shall occupy-csablish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument ans hall conunue w occupy the Property as Borrower’s principal residence for at least one year aficr the
date of occupancy, unless ..cndar otherwise agrees in writling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist whch are beyond Bormower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deleriorale, Or commit waste on the Propeniy. Borrower shall be in default if any forfeilure action or
provecding, whether civil or crimanal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propeny or
atherwise raatenally impair the lien crate 4 by this Security Instrument or Lender’s security interest. Borrower may cure such a
defaull and reinstate. as provided in parpiraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes foriciture of the Borrower’s interest in the Property or other maierial impairment of
the licn creawed by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or iny.curate information or statements 1© Lender (or failed w provide Eender with
any maerial informadon) in connection with the 7oar evidenced by the Note, including, but not limited to, representations
concerring Borrower’s occupancy of the Propenty as a »=ncipal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall compty with all the provisions of the Iease. If Borrower zequires fee titie 1o the Property, the leasehold and the fee tide shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Baaowor fails to perform the covenants and agreements contained in
this Security insgument. or there is a fegal proceeding that muy significantly affect Lender’s rights in the Propenty (such as a
proceeding in hankrupicy, probate, for condemnaton or forfeiture Cr s anforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Propenty and Ledde. s rights in the Property, Lendet’s actions may include
paving any sums securcd by a lien which has priority over this Secuiity Iastrument, appearing in court, paying reasonable
atorieys” fecs and entering Hn the Property 10 make repairs. Although Lenoer may wke action under this paragraph 7, Lender
does not have to do 52,

Any amounts disbursed by Lender under this paragraph 7 shall become adaition! debi of Borrower securcd by this Security
Instument Unless Borrower and Lender agree o other werms of payment, these 2iacunis shall hear interest from the daie of
dishurscrnent at the Note rate and shall be payable, with interest, upon Rotice from Lewnder 2o Romrower reguesung payment

8. Mortgage Insurance. I Lender required mongage insurance as a condition of mecing the loan secured by this Sccurity
Instrument. Borrower shall pay the premiums required to maintain the mongage insurnce-in elfect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower svall pay the premiums required ©
obiin coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost/sutistantially cgquivalent to the
cost 10 Bormower of the morngage insurance previously in effect, from an alternate morntgage ivswrir approved by Lender, If

substanually equivalent mortgage msurance coverage is not available, Borrower shall pay to Lender 2acts month a sum equal 1o

ong-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverass lapsed or ceased to
be in cffect Lender will accept, use and rewin these payments as a loss reserve in licu of morgage iasurmnce. Loss reserve
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pavments may no longer bCUuN .';Q lpuoE’ LQ[A‘;L@ fmélcmixi the aaount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay he
premiums required 10 maintain mongage insurance in effect, or 1o provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any writen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower netice a1 the time of or prior 1o an inspestion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awarg or claim for damages, direct or consequental, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shaill be paid o Lender.

In the event of a wowl wking of the Property, the procecds shall be applicd w the sums secured by this Security Instument,
whether or not thea due. with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Propenty immediately before the taking is equal 10 or greater than the amount of the sums secured by this Sccurily
Instrument rmmediatcly before the wking, unless Borrower and Lender otherwise agree in writing, the sums secared by this
Serunty Instrument shall be reduced by the amount of the proceeds mwitiplicd by the following fracton: () the wial amoum of
the sums sccured immediately before the wking, divided by {b) the fair market value of the Propeny immediately before the
king. Any balance shall be paid 1o Borrower. In the event of a partinl tiking of the Property in which the fair market valuc of the
Propeny immedinely before the wsking is Jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shall be applied to the
sums secured by this Security Insmument whether or not the sums are then due.

If the Propery! 13 ahandaned by Borrower, or if, afier notice by Lender 1o Borrower thal the condemnar offers 10 make an
award or sonle a claip for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 10 collict and apply the proceeds, at its option, cither o restoration or repair of the Propeny or o the sums secured
by this Secunty InsmruinernL whether or not then doe.

Unless Lender and Bonr wer otherwise agree in writng, any application of proceeds 1o principal shall not exiznd or postpone
the due date of the monthly payinents referred to in paragraphs 1 and 2 or change the amouni of such payments.

11. Borrower Not Releases’. Forbearance By Lender Not a2 Waiver. Exicasion of the time for payment or modification
of amortzation of the sums secured by this Secunity Instrument granied by Lender to any successor in interest of Borrower shall
not operate to release the lisbilin: ££°the oniginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any sucyesyor in inderest or refuse to extend time for payment or otherwise modify amorniization of
the sums socured by this Security Instrumier. by reasen of any demand made by the original Borrower or Borrower's successors
m tnrerost Any forbearance by Lender in‘exerrising any fight or remedy shall not be a waiver of or preclude the exercise of any
nght or remedy.

12. Successors and Assigns Bound; Joint ar4 Jeveral Liability; Co-signers. The covenants and agreements of this
Secerity Iastrument shall bind and benefit the secosssors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemeivs/stall be joint and several. Any Borrower who co-signs this Security
Instrumert but docs not execute the Note: (3) is co-signng this Security Instrument only 10 mongage, gram and convey that
Borrower's inicrest in the Property under the terms of this Security Instrument; (b) is not personally obligaied w pay the sums
securcd by this Security Instumeny: and (¢) agrees that Lender and any other Borrower may agree 10 exiend. modify. forbear or
make any accommedations wilh regasd to the terms of this Securiy Jnstrument or the Nole without that Borrower’s consent.

13. Loan Charges. 1f the Ioan securced by this Security Insmiment is subject o a law which sets maximum loan charges,
and that Iaw is finally interpreted so that the interest or other koan ciinrs s collecied or 10 be collected in connection with the loan
excond the permitied limits, then: (a) any such loan charge shall be redvied by the amount necessary o reduce the charge 1o the
permited limiz and (B any sums already collected from Borrower which @xcceded permiited limits will be refunded w Bormmower.
Lender may choose 10 make this refund by reducing the principal owcd under.the Notc or by making a direct payment. to
Borrower. If a refund reduces principal, the reducton will be ireated as a paltial prepayment withoul any prepayment charge
under the Note.

14 Notices. Any notice to Borrower provided for in this Security Instrument slialb be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice siiplt oo direcied 10 the Property Address or
any other address Borrower designates by notice w Lender. Any notice w0 Lender shall v given by first class mail to Lender's
address stated herein or any other address Lender designales by notice to Bormower. Any nouce provided for in this Security
Insrrument shall be deemed 10 have been given to Borrower or Lender when given as provided ir this naragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by fedcial iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Starsr Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumer ¢4 ihe Nole which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrament and 2oz Note are declared 10

be severable.
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16. Borrower's Copy. u»MIQ«:EcEJCQJ:AJLOI LIQ)QTRHS ceurity Instrument.

17. Transfer of the Froperty or a Beneficial Interest in Borrower.  [f all or any part of the Property or any interest in it s
sold or mansferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 antural person) without
Lender’s prior written consent. Lender may. at ils option, require immediate payment in full of ail sums secured by this Security
InstrumenL However, this option shall not be exercised by Lender if exercise is prohibited by federal low as of the date of this
Security Instrument. ’

1f Lender exercises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this Sccurity
Instrument. 1f Borrower fails 16 pay these sums prior 10 the expiration of 1his perind, Lender may invoke any remedies permited
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1l Borrower meeis cerwin conditions, Borrower shall have the right to bave
cnforcement of this Security Instrument discontinued a1 any Ume prior 1o the carlier of: (a) 5 days (or such other period as
applicable iaw may specify for reinsmicment) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender atl
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauht of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited 0. reasonable antorneys” fees: and (d) takes such action as Lender may reasanably require o assare that the licn of this
Secunty Instrument, Lender’s rights in the Property and Borrower’s obligatian to pay the sums secured by this Sccurity
Insorument sha!l continue unchanged. Upon reinstatemen: by Borrower, this Sccurity Instrument and the obligations secured
hereby shall rerain fully effective as if no aceeleration had occurred. However, this right 1o reinstaie shall #ot apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Nowe (together with this Security
Instrument) may be sold one of more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the ~"Loan Secrvic/r™; that collects monthly payments duc under the Note and this Sccurity Instrumeat. There also may be one or
more changes of ihe Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
2iveh WHineR notice 0F the change in accordance with paragraph 14 above and applicable law. The notice will sume the name and
address of the new Logrn YNervicer and the address to which payvmenis should be made. The notice will aiso conwin any other
information required by spplaable law.

20. Hazardous Subsrancss. Bormower shall not cause or permit the prescace, usc, disposal, storage, or release of any
Hazardous Subsiances on or i1 tbe Propeny. Barrower shall not do. nor allow anyone else w do, anything affecting he Property
that is in violaton of any Enviroriocntal Law, The preceding twe sentences shall not apply wo the presence, use, or storage on the
Property of small quantties of Hazardous Substances that are generally recognized to be approprinie to normal residential uses
and 10 maintcnance of the Propernty.

Borrower shall promptly give iLender written notice of any investigadon, claim, demand, lawseit or other action by any
governmental o regulatory agency or privalz rany involving the Property and any Hazardous Substance or Environmental Law
of which Bormower has actual knowledge. i dorrower learns, or is notified by any governmental or regulutory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke ab
necessary remedial actons in accordance with Eavircnmental Law, -

As used in this paragraph 20, "Hazanlous Subsiances™ are those subsuances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvenis, materials comairing asbesios or {formaldchyde, and radioactive matenals. As used in
this paragraph 20, “Environmental Eaw™ means federai-iarcs and laws of the jurisdiction where the Property is Incated that relate

1o health, safety or environmenizl protection.

NON-UNIFORM COVENANTS. Barrower and Lender futther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice 1o Bo/To ver prior to acceleration following Borrowes’s breach of
any covenant or agreement in this Security Instrument (bui av? prior to acceleration under paragraph 17 uvnless
applicable law provides otherwise). The notice shall specily: (a) the dcibult; (b) the action reguired to cure the defaunlt; (o)
a date, not dess than 30 Zays from the dote the notice Is given to Borderver, by which the default must be cured; and (d)
that failure to cure the default on or befure the date specified in the nuii e may resull in acceleration of the sums secured
by this Security Instrument. foreclosure by judicial proceeding and saie of the-Property. The nolice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert ir_the Tereclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if«he default is not cured on or before the
date specified in the notice, Lender, at its optiun, may reguire immediate payrisvl in full of all sums secured by this

Security Instrument without further demand and may Jureclose this Security Instrrmeiat by judicial proceeding. Lender

shalt be entitled to collect all expenses incurred in pursuing the remedies provided in tius puragraph 21, including, but not

limited to, reasonable attornevs® fees and costs of title evidence.
22 Release. Upon payment of all sums secured by this Security Instrument, Lender shail'relesse this Security Instrument

without charge 10 Bastower. Borrower shall pay any recordation €osts.
23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders wre executed by Borrower and recerded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiemen
the covenants and agivements of this Security Instrument as if the rider(s) were a pan of this Security Instrament.

[Chack applicable/ouxies)]
1 Adjustable Ruae Rider X} Condominium Rider ] 1-4 Family Rider
) Groduawd Pay mchut Rider {__] Planned Unit Development Rider ] Biweckly Payment Rider

‘—; Balloon Rider [ tRawe Improvement Rider "1 Second Home Rider
1 V.A. Rider 1 Other(s) [specifyl

BY SIGNING BELOW, Barrower acorgr und agrees 1o the erms and covenanis contained in this Sccurity Instrument and in
any rider(s) exccuitd by Borrower and recorded verth in .

Witncsses: ?’{2 g ’Z;{______ (Seal)

MARK E MENNA 4 ~Borrower
Social Security Number

{Seal)

-Borrower

Soial Security Number
{Seal)

-Barrower

Social Scey iy Number
Cpunty ss:

Social Security Number A
STATE OF lLL'l\"Olg (-—‘ T~

1 \/L\,& _Lq—sl.{, {,ﬂj}"-/i . a Notary Public in and Yor 23id county and state do hereby certify that

, personally known 10 me W'e: the same pe n(s) whose name(s)

subscribed o the foregoing insgument, appearcg before me this day in person, and aclmov.lcdgc‘d that Z
signed and delivered the smid instrument as Ad—~ frcc a.nd voluntry act, for) S and Lurposss lhcrcm set n?z
Given under myv hand and official szal. this i day of /‘) {
( Wi ¥

My Commission Expires;
Notary Public

This Instryment was prepared by: e 7
“"OFFICIAL SEAL"
@ eRuL won Pagesors PATRICIA DAVIS b

Notary Publle, State of Nincls 1
Coammission Expires /28795
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of OCTOBER . 1991
2nd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity
Deed (the "Security Instrument®) of the same date given by the undersigned {the "Borrower™) o secure Bormower's
Nete Io

FIRST FEDERAL OF ELGIN, F.S.A.,

{the "Lender™)
of the same daie and covering the Property described in the Security Instrument and located at:

850 DES PLAINES UNIT #507, FOREST PARK, IL 60130

[Propeny Addressi
The Property includes @ vnit in, together with an undivided interest in the common elements of, a condominiem
proxct known as:
YORXKSH: Gz CONDOMINIUM
[Name of Conduminium Project]

(the “Condominium Project”). 1l th¢ owners association or other entity which acts for the Condominivm Project
(the "Owners Association™) holds tie ! property for the benefit or use of its members or shaschotders, the
Property also includes Borrower's intcicrd in the Owners Association and the uses, proceeds and benefits of
Borrower’s inierest

CONDOMINIUM COVENANTS. In aadicon 0 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower sha' perform  all of Bomower’s  obligations under  the
Condominium Project’s Constituent Documents. The "Censuraent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (if) by-Laws: i) code of regulations: and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all dues ans pisessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maincuns, with a generally accepted insurance
camier, a "master” or “blanket” policy on the Condominium Project whichas satisfactory 1o Lender and which
provides insurance coverage in the ameunts, for the periods, and aguinst the Fazords Lender requires, including fire
and hazards included within the term “exiended coverage,” them:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the vearly premium installments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard infuranze coverage on the
Property is doemed satisfied 1o the exient that the required coverage is provided by the Ownens Asseciation policy.

Borrower shall give Lender prompt notice of any lapse in requircd hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of resioration or repair [ollowing 2-loss to the
Property, whether 1o (ke unit of 10 common ciements, any proceeds payable 10 Borrower arc hereby assigned and
shall be paid to Lender for application o the sums secured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy accepable in form, amount, and exteni of
coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie 10
Berrower in connection with any condemnation or other taking of all or any past of the Property, whether of tie
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unit or of the common elements, or for any conveyance in licu of condemnation, are herchy assigned and shall be
paid o Lender. Such proceeds shall be applied by Lender o the sums secured by the Security Inswument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except afier notice 1o Lender and with Lender's prior
wnnen consent, either panition or subdivide the Property or consent to:

(i) the abandopment or iermination of the Condominium Project, except for abandonment or
iermination reguired by law in the case of substantial destruction by fire or other casualty or in the case of a laking
by condemnation or ¢minent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the cxpress
henefit of Leader:

(i) termination of professional management and assumption of sell-management of the Owners
Association; 07

(iv) eny acton ~hich would have the effecy of rendering the public Hiability insurance coverage
maintained by the Owners Association unacceptable w Lender.

F. Remedies. If Barrower does not pay condominium ducs and assessmenis when due, then Lender may pay
them. Any amounts disbursid by Lender under this paragraph F shall become additional debt of Borrower secured
bv the Security Instrumeni. !Iniess Bomower and Lender agree 1o other tenms of payment, these amounts shall bear
interest from the date of disburszament at the Note raie and shall be payable, with interest, upon notice from Lender
10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts-and agrees 10 the terms and provisions comtained in this Condominium
Rider.
/ . £ -3 -~
_.f'sf‘{-,. ; ;j;"/ 4
{

A (Seal)
MARK 1 WENRA

/ -Bormower

(Secal)

-Barmowes

{Scal)

-Borrowsr

(Seal)

-Bommawer

Pags20f2 Form 3140 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29th day ol OCTOBER 19 51,
ad s meorporaled o and shall be decmed W amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt {the

“Security Instrument”™) of the same date given by the undersigned (the "Bomrewer™) (o secure the Borrower’s Now to

FIRST FEDERAL OF ELGIN, F.S.A.,
(1hc “"Lender™)

of the same date and covering the propenty described i the Security Instrument and locased ar
850 DES PLAINES UNIT #507, FOREST PARK, IL 60130

{Peopeny Address]
The mterest rate stated on the Nole is called the "Note Rate.” The dare of the Note is called the "Note Date.” I undersiznd the Lender
may ansfer the Note, Security Instrument and this Rider. The Lender or anyene who takes the Note, the Sccurity Instrument and this
Rider by mansfer and who is entitied to receive pavments under the Note is called the "Note Holder.”

ADELRIIUNAL COVENANTS. In addition to the covenants and agreements in the Security Insitument, Borrower and Lender
further covenary xr agree as follows (despite anything W the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the marunny uss of the Noie and Security Instrument (the “Maturity Daie”™), 1 will be able to obiain a new Joan ("New Loan”)
with a new Manmity Das 0f MOVEMBER 1st .20 21 . and with an interest raic equal w the
“Now Note Raie™ determined in accerdance with Section 3 below if all the conditions provided m Sections 2 and 5 below are mez {the
~Conditional Refinsncing Optio ™. If those conditions are not met, 1 understand that the Nete Helder is under no obligation 1o refinance
ot modify the Note, o1 10 extend the > Iixurity Date, snd thai I will have to repay the Nowe from my own resources or find a fender willing
o end me the money 1o repay the Note!
2. CONDITIONS TO OPTION

If 1 want to excacise the Conditivnal § efinz necing Option a1 maiurity, conain conditions must be met as of the Maturity Date. These

condirions are: (1) 1 must siill be the owner a=- pecupant of the property subject 1o the Security Instrument (the “"Propesty™); (2) I must be
current in my monthly pavments and cannot have Form more than 30 days late on any of the 12 scheduled monthly payments immesdiztely
precoding the Maturity Date; (3) no lien agamst the Prepeity (eacept {or tanes and special assessmends nol yel duc and payable) other than
that of the Seeurity Instiuncnt may exist: (4) the New /) "Gie Rate cannot be more than § percentage points above the Note Rate; and (5) ]
must make a written Tequest to the Notwe Holder as provined inGoction 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rare will be a fixed raie of interest equa’’to) the Federal National Morntgage Association's required net yield for
30-vear fined rate mongages subject 1o a 60-dsy mandatory dehesiy Commivnent, plus one-half of one parcentage point (0.3%), rounded
1o the nearest one-cighth of one percentage point (0.125%) (the “New ?voie Raie™). The required net yield shall be the applicable net yicld
in cffect on the date and time of day that the Note Holder receives notice of my election 1o exercise the Conditional Rufinancing Option. If {2
this reguired net vield is not available, the Note Holder will determine the NMew Note Rate by using comparsbie information. [
1. CALCULATING THE NEW PAYMENT AMOUNT £

Provided the New Note Raic as calculated in Section 3 sbove is not greaie’ thay 5 percentage points above the Note Raie and all o
other conditions required in Section 2 above are satisfied, the Note Holder will decsrmin the amount of the monthly payment that will be
sufficient 0 repay in full (1) the unpasd principal, plus (b) accrued bul unpaid intereit Gios (6) all other sums 1 will owe under the Note
ad Security Instument on the Marurity Date (assuming my monthly paymcnts then smosursnt as required under Secion 2 above), over ~}
the tzrm of the New Nole at the New Noie Rate in equal monthly payvmeiis. The result o th's calculation will be the amount of my new
rrincipal and interest payvment every manth unul the New Note is fully paid.
5. EXERCISING THE COXDITICNAL REFINANCING OPTION

The Mote Holder will notify me at least 60 calendar days in advance of the Maturity Date and advisc sne of the prineipal, acorued b
urpaid merest, and all other sums 1 am expected 1o owe on the Maturity Date. The Note Holder also will advise me that I may exercise
the Conditionad Refinancing Option if the conditions in Section 2 above ane met. The Nowe Helder wilt provide my payment record
mformation. together with the name, tide and address of the person representing the Note Holder that I mustio’ufv in order 1o exercise the
Condizenal Refinancing Option. If 1 mect the conditions of Section 2 above, 1 may exervise the Condition st Refinancing Option by
noufving the Note Holder no later than 45 calendar days prior to the Matunity Date. The Note Holder will catculin he fixed New Note
Rate based upon the Federa! National Mortgage Association’s applicable published required net yield in effect on the date and ime of day
nozficanon is received by the Note Holder and as caleulated in Section 3 above. I will then have 30 calendar days 1o provide the Noic
Holder with acoeptable proof of my required ownership, occupancy and propenty lien status. Before the Manmity Date the Note Holder
will advise me of the new inicrest rate (the New Noie Rate), new monthly payment amount and a date, time and place at which I must
appexr 1o sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me a $250.00
Frocessing fes and the costs associated with updaling the e insurance policy, if any.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Balloon Rider.

- . Y
o raed /"/r__ {Seal)

MARX E MENNA/ -Borower

- —
{Seal)
~-Borrower

(Seal) {Seald
-Borrower -Borrower

[Sign Original Oniy}

Farm 3180 12188
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