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INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE

THIS AGREEMENT, made this L day of G 18959 by and between
the Admm;f.tramr of Velerans Affairs, an ofﬁcer of the United States of America, whose address is Velerans Adnummatnon in the
J City of'“amngton District of Columbia 20420, hervinafier called “Seller,” and his;her successors in such office, as such,

and T P S T ‘
* whose maiting address is CUNFARKN G rE
X HINBOASHEAND AR PATL T
vann DOEERT PETERSCH
LT POST CTFICS 304 1649 — EVARSTUL, IL.E0204
5 J hereinafter called “Buver.”
~

2, WITNESSETH: Torapd in consideration of the sum of one dollar, each to the other in hand paid. and of ihe mutual
covenants and agreements herlin, the Seller hereby agrees to sell to the Buyer, and the Buver herebyv agrees to purchase from

the Seller, the property and ad 7 puitenances thereto, situated in HAROVER PARK
caunty of AR and State of
herein referred to as “the property,’ apd rore fully descnhed as follows, to wit:
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BENT, SUCCESSONS OR ASSIGHS.

3. This Agreement is made subject to: ‘

€1) Existing leases and to rights, if any, of persons in (9} Any staie of facts which an accurate survey would
possession, if any. show,

{21 The general 1axes and special assessments which the (1) All unpaid water and sewage-disposal charges for
Buyer hereinaflter covenants (o pay. services rendered after the date of delivery of this

(31 Building line and building and liquor restrictions of Agreement,
record, All contracts or agreements, recorded or unre.
Zoning and buiiding laws or ordinances. caorded, for fumishing gas, eleciricity, water, or

{5) Parry wall rights or agreements. sewaye-disposal service,

(6} Roads and highways. ' The constitution, bylaws, rules, tegufations, restric.
Covenants, conditions, exeeptions, reservations, tions, charges, or assessments of any civic improve.
restrictions, ot easements of recotd, ment or other association, corporation, or district
Rights of all parties claiming by, through, or under which affect the property.

the Buyer, .

The Buyer shall indemnify and save harmless the Seller from ail loss and liability that arise by reason of any and all obligations and
lizbilities existing or arising oul of any of the (oregoing matiers, .
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addition o, the buildings or improvements now or hereafter sHuated 10 or upen the property. Buyer further covenants and agrees o
romply with all laws and ordinances which may in any manner af{ect the property.

9. No part of the property shall be used it the manufacture, cale, or distribution of intoxicating liguors without the wntten approval
of Seller.

10, In the event Buyer fails, neglects, or refuses to perform. 1n whole or in part. anv of the covenants, agreenenis, or obligations
herein provided upon the part of Buyer to be performed. Sefler 1s hereby authonzed and empowered without notice and at the cost of
Buver. to perform or cause o be performed, any or all of said covenants, agreements and obligations, and Lo expend stuch sums of money
as may be reasgniable therefor, or {or any other purpose which (n the apraon of Seller is reasonably necessary for the protection of Seller.
All such sums of money so expended by Seller, together with interest themeor, at the rate aforesaid, from the several dates of expenditure
thereof until paid, shall become so much additional indebtedness under this Agreement and shalt be repaid by Buyer to Seller, in lawfut
money of the United Slates of America, immediately and without demand. ai the same plave or places as other sums are pavable
hereunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by Buyer to Seller
at such times and in such manner as Seller shall require. Any failure, neglect, or refusal by Buver to repay such sums as herein provided
shall constitute default hereunder. Any pavment made under the terms of this Agreement may, ad the eleclion of Seller, be applied first
to the repayment of any sums Seller shall fave expended in arvordance with the terms hereof,

11. Buyer hereby assigns, Lransfers, and sets over (¢ Seller, up to the amount of the total indebtedness of Buyer to Seller hereunder,
all of Buyen right. title, and intesest in or to afl awards and clams in connection with condemnation uf any of the property for pubh(
wse, or for injury to ary portion thewof, and the proceeds of all such awands or claims, after pavment therefrom of ail reasonable
expenses ineusted, inctdng fees for attorneys representing Seller noany sueh proveeding, <shall be poid to Sefler. Seller is hereby
authorized in the name of Duver to execute and deliver vahid argmttances thereof and to appead from or atherwise appropriately litigate
any or all of such awards ¢r claims. Seller shall be under no oblization hereundee to wll or eanves all or any part of the propenty, or
tight or interest thetein whicit 's condemned.

12. All noneys teceivea by Seticr under any policy or pohicies of insuranee of any condemuation award or other award or claims
after pavment therefrom of alf reasedioble xpenses incurmed in connection therewith. including fres for attomeys representing Sefler,
may at the option of Seller, without rotice, be vird for the purpase of nepanog, pestonng, or unproving the damaged stroeture upon
the property, or may be ctedited on (he izdebtedness as Saller may #lect.

13. Seller reserves for himsel{ herself avd s her emplovess o7 agent: the pght to enter upon the property @t any masonable time
duting the term of this Agreement for the pusprse of inspecting and examiming the property or {or the purpose of performing any aet
proper to be perforned for the purpose of protectay Seiler’s dght, title, and interest in and o the prupenty or (o save it from waste, or
for the purpose of exercising any right conferred upan Seller hereunder.

14, Delivery to and acceplance of this Agreement Dy Buver shall vonstitute debvery to and aveeptance by Buyer of possession of the
property described herein and shal)l constitute an acknow’edement by the Buver that BU} er has inspected and examined the property. is
satisfied with ity condition and Buver acknowledges that liedshe is buving the property “as is.”” The Buver assumes responsibility for
injury or death on or arising qut af the property and also assumes. the risk of loss or damage to the buildings now situate, or hereafter
constructed, in or upon said property by fire, casualty. ot other hapening.

15. Time is of the essence of this Agreement and if default bemipde and continue for a periad of thirty (30} days in the payment of
any of the instaiments of principal, interest, or any other items heremhfare stipulated, when the sare become wwrﬂh due hereunder,
or in the pavment of any otfer sum Berein agreed to be paid by Buverarifalefault b made in the performnnes by Buyer of any other
agreement. covenant, ot obligation of Buyer hervunder, thea in either, or any of sud events, the whole unpaid balence due under tie
terms of this Agreement shall, at the option of Selfer, immediately become du® a1d pavahls and Seller may, at his her option, () term).
nate by simple declanation of an election so to da, with of without notiee, all=0 Buyer’s rights under this Agreement ane all of Buyer’s
right, title. and interest in the property: or () terminate ail of Buser's aghts wpder/this Daeeement and all of Buyer’s right, tithe, and
interest in the property in any appropriate proceeding, logal v sguitable. or (o) epfore=Beder's obligntions hereunder in any appropriate
proceeding, legal or equitable, Buver agrevs to pay all custs and vxpenses, inviuding a revnable sum for attomey's fees incurred by
Seller in terminating Buyer’s rights under this Agreement or claims to the property ofin erfirery any or adl of the terms of this Agree-
ment. and in appropriate judicial proceedings, if any are initiated to estahlish or maintain Sell:7 : agnht or tithe to. and possession of said
property after breach by Buyer, {ree of anv title or claims of Buyer.

16. The provisions of paragraph 13 of this Agreement shall also appiy, at the option uffwller wr fgrany viedation or breach of any
of the covenants. conditions. or restrictions indicated in this Agyeement or which may be of record, and 151 ‘o any violation of any Taws
orordinances in any mannet affecting said property.

17, 1) Upan Seller exercising Lhe fght nf termination as provided m paragraph 10, all rights and interest Xereby created ang then
existing in Buyer and in ail olaimsing under Buyer, shalt whollv coase and derermune. Buver shall thereupon quitand surrender to Seller,
without demand, peaceful possession of sad property i as soned vondition as i s now, weasonable wear and tear a'ows exceptad. In the
event Buyer neglects or refuses to surrender such possession 1t <hail be fawful for Seller {o enter wpon and take pessession of siid properly
without notice and remove all persons and their property. «) Seller iy, at his her option, caise o weitten declaration o be recorded in
the office of the Recurder of Deeds (or of the Rogistrar of Titles of the property is registered under the Torrens Law) of the county in
which the property is situated, to evidencr the exescise of an clection 1o tenminate all rights kereunder in accordanee hervwith, Such
declaration when so recotded, shall be, as to all subsequent purchasers ot encumbrancers of the property or any part thereol, conclusive
prool of default by Buver and of Seller’s election tn termnate all rights in the propenty existing by reasen of this Agreement, (¢) All
moneys paid by Buyer and all improvements consttucted in or upon the property shall be retained by Seller a5 compensation for the
use and occupancy thereof by Buver: considerttion for she «xevution of this Agreement; and liquidated damages to Seller for such
default and not as a penalty therefor.

18. Upon receipt of:

{a) Full payment of the balance pavable under the terms of this Mdreement or

{d) at such earlier time as the Selfer in his. her sole discrelion may determine. the Seller shall execute and deliver 2
Special Warranty Deed conveying io Buyer the aforementioned title to said property. said deed to be identical in its language and effect
with VA Form ., now eurrently used in the Veterans Administration, bu? subject to the exceptions indicated in
paragraph 3. and subfét tv AW dpplicable National and Stats statutes and reculations then affecting the transfer of real estate or of any
rights thomin,

19, If any part of said prineipal sum or the interest thereon <hall not have been paid at the time of the execution and delivery of the
deed to »aid property as provided in paragraph 18 hereof, Buyer shall simultaneously execute and defiver to Seller 2 promissory note in
the sum ol such unpaid amount, payable in instailments in the same amount as provided in paragraph 4 hereof, and o purchase money
morigage securing same, which shall be a finst lien upon said property, aid note and morigage to bear the same date as said deed, the
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RIDER

Tris Rider shall supersede any conflicting covenants or agreements contained in the
Installmant Tontract for sale of real estate entered into between the parties.

This loan mav be declared immediately due and payatle upon transfer of the property secur-
ing suc* loan te any transferee, unless the acceptability of the assumption of the loan

is established either pursuant to the provisions of seccrion 18i4 of chapter 37, title 32,
Unjted States Code, or by the loan holder if the lcan has been sold without recourse,

a. Fundine Fee. A fee equal to one-half of 1 percent of the halance of this loan

as of tre date of transfer of the property shall be pavable to the Veterans
Administration at the time of transfer, the fee shall constitute an additional

debt to that already securecd by thig instrument and shall btear interest at the rate
berein provided, and, at the option of the payee of the indebtedness herehy secured
or any transferee hereof, the full indehtedress shall be immediately due and payarle.
This fee ic automatically waived if the assumer is exempt under the provisions of 38
U.S.C. 1722(h). The assumer is not obhlipated to pay this fee if the Veterans
AlminisiTredion has sold this Joan without recourse.

b. Processing Charec. Upen application for approval to allow assymption of this
loan, a process ng Fec may be charged by the Veterans Administration or its succes-
sors or assigns tor determining the creditworthiness of the assimer and subsequently
revisine the ownsrship records vhen an approved transfer is completed, The amount
of tris charee stal’l not exceed 310,

IV WITNESS WIFREQF the parties hereto have executed this Apreement in duplicate bhy setting
their hands and seals here(o. 35 of the day ard vear first atove written,

Sipner and sealed in the presence nof: The Adninfbirator of V¢tpféns Affairs
) Ry S, W L J/ L 1‘41’ o {SFALY
T¥itness ) f s R P N
Tivle o\ o oo Clid o B U7 2 g
TwWitness) i K (W |
AU ' o
Veterans Administration Regional Office or &
Teeional Office and Insurance Center FE
o4
g
g *
Telegirone £ )

{(Purswant fc a2 delepationn of avthority found
at 38 C.F.R, 25.4342 or 36.4520.)

3 SFJ;YER
R . p ; 7_ 50
. e T T /;(_/_ (A o ( SEAL)
P o ~ I‘r' . -

égz/éﬂ'(/ /ﬁ‘?’ (2///65{6{;6—7,—1’—_/’ ISE}'\[‘

4499 ] T¥TTness? - 7 ] .
Ve . 4042{’45’6427—2(/// O T USFAL)

F

Thitness”
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ASSUMPTION AND RELEASE AGREEMENT
(With Release of Gbligor's Lizbility)

1515 AGREEMENT, made and entered into this J’o_ day of dq?wu?* , ¢ Z/ s, by
ana betweern Bankers Trust Company as Trustee for Zmérican Heusirg Trust - (rerziraftar
referrec to as "Holcer"}, and NORMAN T. HEWITT and LARRY M. ADRIAN
{hereinetter referred To as "Assumptar™), and ROBERT C. PETERSON

(hereinafter referre¢ to as "0OblTigor' J.

WITNESSETH THAT:

WhEREAS, Obliger has heretofore either executed 2and delivered or assumed and
cgreec to pay for wvaluable consideration that certain Promissery Mote irn the sum

cf FIFTY ONE THOQUSAND AND NO/100 Ooliars
(3 51,000, 0¢ ), dated  July 3i , 13 89 , which said finte {8 <ecured Yy a
liortgage of even date therewith, recorded in Book » Page , of the official
record of 7\ Cook County, _Tllinois y and

WHEREAS ,/the aforesaid Nocte and tHortgage are currerntly held by Holder, ard

WHEREAS, Assunaptor 1is purchasing the property described in said Mortgzge from
Loliger and is willing to assume the payment cof the ohligations represerted by s2id Note
a~¢ Mortgage, and

NG, TheREFGRE, d4 consideration of the agreement and undertzhing of A
assuming and agreeing to pay )the lote and te perform the coverarts ard chligatiens of
saic Morizage securing said-imie, as said hote and llcrtgace are keresirafter meocified,
Holder tereby waives and relinquistes its rignt uncer the Moricaoe to dezlare 2171 sums
scCured by the iMortgage to be ‘immediately due ard payablie by reaser of the sale and
transfer by Ubtigor to Assumptor./ Mt is agreed and understood that this waiver ard
relinguishirent applies only to said-séie, and not to any future sales or trarefars,

[T 1S FURTHER UNDERSTOOD AND AGRIED that Holder hereby releases the Ohligor from
further obligaticn of the aforesaid MNote anhd Mortgege.

(=

ASSUMPTCR HEREBY AGREES to pay the (ircebtecress evidenced hy s3id hote as so
mcoified and perform each and every obligation/cdptained therein or in any instrumert at ]
any time given to evicence or secure said indebtddress, or any part thereof, and alsc to ‘=
cocmply wWith any covenant, condition, or cohbligation Lontained in said Mortgace, g
HCLDER, CBLIGLR AND ASSUMPTCR hereby agrees that the unpaid gprincipal bhalance on r!
the saic hote, 35 of  July 16 , 1991 , is Filty Thousand S{x Hundred Two and Oﬁflsﬂ

Uollars (3 s50,602.06 I

ALL PARTIES TO THIS AGREEMENT specifically undertake fasd agree that rothirg ip
this Agreemert shall te understood or construed to amourt tol a sztisfacticn or release
in whole or in part of said MNote or Mortgage, or of the groperty dirvolved in the
Mortgage, from the effect therecf, nor to impair the right of sale provided fcr under
the terms of the Mortgage or other remedy provided by taw for the enc’ocure of mortgages
by action or otherwise.

IT 1S UNDERSTOGD ™ ANL AGREED that 311 terms and/or conditions ‘af the above
mentioned Note and Mortgage, including modifications thereof, if any, si:2)1 remair in
full force and effect without change, except as hereinabove otherwise specifically
provided. The term mortgage, as used herein, shall refer to any rortqage, deed of
trust, morigage deed, or any similar security instrument.

1043¢c-7

o
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IN WITNESS WHEREQF, the parties hereto have executad this Agreermert =r
the date first above written.

,4/’.) .
S RS fﬁ%f@
A S o7 r . Lz lr

Celiger Assumptor

fonag. M A
voligor ssumptoﬁ'

IN WITHESS WHERECF, Holcer has executed this Agreement this 3o .
of  Augirt , 19 97, '

ATTEST: BANKERS TRUST CCMPANY, not in
its individual capecity, but
solely as Trustee for Arericar

. Hous1ﬁq Tru t

v
kLtJ L [_LJOU _/ %UJLLQQ "’?02/85;9-\/&;4ﬁv
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STATE 0F EEL 1 BrS " OFFICIAL SEAL "

THCMAS R MOLITOR
A _ ' 5.1 STETE OF ILLINGIS
CLUNTY OF L0 AT WY OSSO ZAPRES 12/10/33

Before me, a Notary, Public ﬂ eard, fer tre jurisdiction aforesaid, this
day perscnally appeared L /d aAnd- =

perscnally known to me, ‘tone ZErS0N 3] who aCkNoWwledges fxsCuticor o rp
foregoing irstrument,

My Commission expires: /;//,'4/4'5

LR A R AL AL E SRS bRl St s R s FR TR S ol El R N R R R O S S R e

STATE OF :z:’?/. <
COUNTY OF 0l |

Before me, a Natary Public in and for the jurisdicticr aforesaid, this

day personally appeared Hormapy —75 phcw 77 b LRt 00 mAsard

G personally known to me, to be the . pirson{s} who

acknowledg exer;!utwn of the foregoing instrument the / r 375 day
of . - 19%/ . /

, /f;éu.-c}// il s

Netary Public

My Commission expires: 5 //5/?—5‘
" OFFICIAL SEAL

AR A A AR A AN AR R AT r kA kb ke Ak R tﬁ:ﬁ??ﬁ{ﬁﬁ***ﬂﬁ,ﬁ!tﬂjsk

NOTARY PUBLIC, STATE OF ILLINOIS
STATE OF "/Mi‘*k C i COMMISSION EXPIRES 5/13/95

SS
COUNTY OF Mew %/k

Before me, a2 Notary Public in and for the Jumsmr‘twn aforesaid, this

day personally appeared ggna REN-1: A3sistant Treaswrer ,
perscnally krown to me, to be O

of Bankers Trust Company, and who, belng first duly sworn, did acknowledged
execution of the foregoing instrument this Jo day of ﬁuﬂwf' W18
B

12/27 AL

«( NS tany Public
RAS SIS LN

NOIARY PUBLIC, f

My Commission expires: [Jfio/¢3
{ I

1041c-9 Expires June 30, |
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