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SUBDRDINATION OF LIEN

WHEREAS, Paula M. Labno, by Trust Deed dated May 1, 1987, and
recorded in the Recorder's Offize of Cook County, Illinnis, on July 13, 1987,
as Document B7384209, hereinafter referred to as Prior Mortgage, did convey
anto John W. Labno and Beatrice Labno, rertain premises in Cook County,
Il1linois, described as

UNIT 1~1147 IN COURTS OF ST. JOHN CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LUT | IN THE COURTS UF ST. JOHN BEING
A SUBDIVISION OGF PART OF THE WEST 1/2 OF THE NORTH 1/2 OF THE SOUTH EAST
1/ OF SECTIOM 14, TOWNSHIP #1 NORTH, RANCE 11 ZAST CF THE THIRD PRINGCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ACCCORDING TO THE THEREQOF RECORDED AUGUST
21, 1986, IN THE OFFICE CF TilE RECORDER OF DEEDS OF COOK COUNTY AS DOCUMENT
86368276 WHICH SURVEY IS ATTACHED A% EXHIBIT 'C' TO THE DECLARATION UF
CONDOMINIUY. RECORDED JANUARY 16, 1987 AS DGQCUMENT 87033388; TOGETHER WITH
1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INVEX NUMBER: O0B-14-401-152-10006
Common Address:< 4147 8 Linneman Ct., Mt. Prospect, IL 60056

to secure a note’ for TEN THOUSAND AND NO/100 (%$10,000.00) with interest
payvable as Lherein provided; and

WHEREAS, Paula /8¢ Labno, by mortgage dated October 3, 1991, and
recorded in said Recnrder's Office on Octogee 2 194l as
Document 4] £ #4141 1/ hereinafter referred to as First Mortgage, did
convey unte Harris Trust and Savings Bank as Trustee the said premises to
secure a note For SEVENTY THREE. THOUSAND FIVE HUNDRED AND NC/100 ($73,500.00)
with interest, payable as thereir previded; and

WHEREAS, the note secured by-the prior Trust Deed is held and owned
by John W. Labno and Beatrice Labno wlho wesires to subordinate the lien cf the
mortgage securing the sgame to the liien o the First riortgage recorded as
Document £§]j§_f§9_;&cg§1”, to Harris Trust And Savings Bank as above
described.

—

NOW THEREFORE, in consideration of (the premises and aof the sum of
TEN (10.00) DOLLARS to in hand paid, the said dARRIS TRUST AND SAVINGS BANK,
does hereby covenant and agree with the said John/W.|Labno and Beatrice Labno
as Trustee, for the use and benefit of the legal helder of the note secured by
said Prior Mortgage herein described that the lien ©7 rthe note owned by said
John W. Labno and Beatrice Labno and of the mortgage -s<cvring the same shall
be and remain at all times subecrdinate to the lien of <{he First Mortgage to
said HARRIS TRUST AND SAVINGS BANK as aforesaid for all advances made or te be
made on the Note secured by said First Mortgage and for "21l other purposes
specified therein.

WITNESS the hand anc saal ol said
Lthis Foo day of /o . lwgl.
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 John W. Labno, Trustee
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" Beatrice Labno, Trustee
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This instrument was prepared by Barbara A. Reda, Harris Trust and Savings
Bank, 111 West Monroe Street, Chicago, IL 60603
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STATE OF ILLINOIS)
S8

COUNTY OF COOK)

\%&é‘if#f/f /—‘;"“"/‘{(; ., in and for said County, in the
State aforeaaxd, DO HEREBY CERTIFY that John W. Labno and Beatrice Labno, -
personally known to me to be the same persons whose names are subscribed to
the foregoing instrument, appeared before me this day in person and severally
acknowledged that as such, they signed and delivered the said instrument as
their free and voluntary act, for the uses and purposes therein set forth.

“( LIy -
T oday of (U7 re £ . 1an
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Y- GIVDN under my hand and iy rcal thic g’
") , "',.g‘ r / n S V2
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STATE OF TLLINOIS)
sS

COUNTY OF COOK)}

1, RAYLENE F. 3ILGLIK s in and for said County, in rhe
State aforesaid, DO HEREBY CERTLFY that ‘o. derorpipen.  OA~f )
persgnally known: to me Lo e the Assistant Vice’ Pre&.lde‘llt of
the [{[}&J; iRisr - Shipatey i a corphration, and SAeEA5 4 NEOe
personally known to me to be the Mortgage Loan Officer of L.znd c‘orporat10n,
and personally known to me to be the (sams persoms whose names are subscribed
to the foregoing instrument, appearsd Sefore me this day in person and
severally acknowledged that as such Asuistant Vice President, and Mortgage
Loan Officer, they signed and delivered th: said instrument as Assistant Vice
President nnd Mortgage Loan Officer eof s7id corporation, and caused the
seal of said corpeoration to be’affixed therete, pursuant Lo

o corporate

s J authority given by the Board of Directors of s#id curporation, as thelr free
xr and voluntary act, and as the free and voluntary arc 0of said corporation, for
- the uses and purposes therein set forth.
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u GIVEN under my hand and my seal this /jm_n____ day of { A ALL 2, 1991
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