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MORTGAGE

TH!S MORTGAGE s madethis. . 291N . .. dayof Qct
19 91 . . between the Mortgagor. RBOYAL SIMMONS, WILLIE M,

therein "Borrower’"), and the Mortgagee
CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION

which indebtedriest is evidenced by Borrower’s note dated and extensions and renewals
thereof therein ““iSare’"). providing Yor monthly installments of principal and interest. with the balance of indebtedness.
if not sooner paid /Adu-and pavable on . . . November. 10th, 1999 :

To SECURFE 1o Lerider the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums. with int it thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenaniyand agreements of Borrawer herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folloving described property located in the County of K
Hnois:

Lot 23 in Block 54 in §, E./Gross’ 3rd Addition to Dauphine Park being a Sub-
division of the South half of/the Northeast quarter of the Southeast gquarter

of Section 3, Township 37 North, -Range 14, East of the Third Principal
Meridian, in Cook County, Illincis. :

Ve

PERMANENT INDEX WUMBER: 25-03-415-023—0{{?0

oo oo

1991 077 3¢ FH 2 55 31568856

657 £. 92nd Place ‘ Chicago

[otreetd

(herein ' Property Address™):

TOGETHER with all the improvements now or hereafter erected an the property, and all easements, rights.
appurienances and rents all of which shall be deemed to be and remain a part of the propernty covered by this Momtgage;
and all of the foregoing, together with said property {or the lcasehold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the "Property.™

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage.
grant and comvev the Propeniy. und that the Property v unencumbered, except tor encumbrances of record. Borrower
covenants that Borrower warrants and wifl detend generally the title to the Property against all claims and demands,
subject to encumbrunces of record.
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1. Payment of Prii pti¥=fiay=dhfn dud the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurmnce. Subject 1o applicable law or a written waiver by Lender. Borruwer shall pasy
to Lender on the day monthly pavments of principal and interest are pavable under the Notc. untis the Note is paid
in full. @ sumn therein "Funds™} equal to ane-rweifth of the veariy taxes and assessments lincluding condomintum and
planned unit development assessments. if any’ which may attain prioruy over this Mortgage and ground rents on the
Property. if any. pius one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of vearly
premium :astallments for mongage insurance. if any. all as reasonably estimated ininally and from time to time by
Lender on the hasis of assessments and bills and reasonable estimates thereol. Borrower shall not be obligated to make
such pavments of Funds to Lender to the extent that Borrower makes such payvments to the holder of a prier mortgage or
deed of trust if such holder is an institutional lender.

ff Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency tincluding Lender if Lender is such an institutiony Lender shali appty
the Funds te pay said taxes, assessments, insurance preminms and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling sapd assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made ar applicable law requires such interest 1o be paid. Lender shall not be required to pav
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pleagedias additional security for the sums secured by this Mortgage.

Ifthe amouns’obthe Funds teld by Lender, together with the future monthly instaliments ot Funds payabie prior to
the due dates of taxs. assesaments, insurance premiums and ground rents, shall exceed the amount reguired to pay said
taxes. assessments, indurince premiums and ground rents as they tall due, such excess shail be, at Borrower's option.
either promptly repaid 1 Porrower or credited to Borrower an monthly instalfments of Funds. If the amount of
the Funds held by Lendershuil not be sufficient to pay taxes, assessments. insurance premiums and ground rents as
they fall due, Borrower shall piy /o Lender any amount necessary ta make up the deficiency in one or more pavments as
Lender may require,

Upon payment in full of all suris yecured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. if under paragrapli 7 nereof the Propenty is suld or the Property is otherwise acquired by Lender,

Lender shail apply. no later than immediarciy prior 1o the sale of the Property or its acquisition by Lender, any Funds

held by Lender at the time of application al a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiicable law provides otherwise, all pavments received by Lender under
the Note and paragraphs 1 and 2 hereof shali'teapplied by Lender first in payment of amounts pavable to Lender by
Borrawer under paragraph 2 hereof, then 1o interes payable vn the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charzes; Liens. Borrower shall perform adl of Burroser's obligations
under any mortgage. deed of trust or other security agredment with @ lien which has prioritny ower thes Mortgage.
including Borrower's covenants to make payments woen due. Borrower shall pay or cause to be paid all taxes,
assessrrents and other charges, fines and impositions attribltgble 10 the Property which may attain a priority over this
Mortgage. and leasehold pavments or ground rents, if any.

5. Hazard Insurance. Borrower shail keep the improvemenss pow existing or hereafier erected on the Property
insured against toss by fire, hazards included within the term “extdnded coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rloare,

The tnsurance carrier providing the insurance shall be chusen by Borroaet subject toapproval by Lender; pravided,
that such approval shall not be unreasonably withheld. All insurance policies 0d renewals thereor shall byt a form
acceptable to Lender and shall include a standard mortgage clause in favor'o™und in o form acceptabte 1o Lender.
Lender shall bave the right 10 hald the palicies and renewals thereot, subject to the terms of any morteage, deed of trust
or other security agreement with a lHen which has priority over this Mornguyge

In the event of {oss. Borrower shall give prompt notice to the insurance carnier and Lender. Lender may make
proof of toss i not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond 1o Lender withtin 30 davs rom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim for irsuraace benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration Gracweir of the Property
or ta the sums secured by this Mortgage.

6. Presenation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit ‘Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detvicration of the
Propenty and shall comply with the provisions of any lease it this Morgage is on a leasehold. 15 this Mortgage is on 2 unit
in a condomipium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned anit development, the by-laws and regula-
tiens of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. It Borrower fails 1o perform the covenants and agreements contained in this
Martgage. or il any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender. it Lender’s option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mertgage
insurance as 2 condition of making the loan secured by this Mongage, Borrower shall pay the premiums required to
maintain such insurance in effect until sueh time as the requirement Yor such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.,

Any amoeunts disbursed by Lender pursuant to this parsgraph 7, with interest thercon, at the Note rate. shall
becane additienal indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other
termis of payment. such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing vontained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder, )

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided than Lender shall give Borrawer notice prior to any such inspection specifying reasonable cause thercfor
related to tender's inerest in the Property,

9. Condemnation. The procecds of any award or chim for damages, direct or consequentizl. in connection with
any condemunation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation. are
hereby assigned and shall be paid to Lender, subjeet to the terms of any mortgage, deed of trust or uther security agree-
ment with a Hen which hus priorvity over this Mornigage.
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