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THIS INDENTURE, made this 25TH day of OCTOBER, 1991 , between
MATTAEW J. KORBECK AND KAREN L. MC NALLY, HUSBAND AND WIFE
, Mortgagor, and
UNITED SAVINGS ASSN OF TEXAS FSBE
a corpoaration organized and existing under the laws of
Mortgagee.

THE UNITED STATES

WITNESSETH: Tha* whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and Cali~crad by the Mortgagor, in Favor of the Mortgagee, and bearing even date herawith, in the principal
sum of ONE HUNLCRED FIFTY NINE THOUSAND
AND 00/100
Dollars {$ 159,000,012 ] payable with interest at the rate of NIHNE

pencentum | 9.0000 %} par annum on the unpaid balance until paid, and
made payable to the order of the Mo rtgagee at its officein 1301 NORTH BASSWCOD-4TH FLOOR ,
SCHAUMBURG, ILLINOIS 60173 .
or at such other place as the holder m .y lesigrnate in writing, and delivered or mailed to the Mortgagor; the said principal
and interest being payabe in monthly insial’ments of ONE THOUSAND TWO HUNDRED SEVENTY NINE
AND 35/100
Dolars (s 1,273.35 } beginning on the first duy ot DECEMBER 1 , 1981 , and
continuing on the first day ot each month there7cte’ until the note is fully paid, except that the final payment of principal
and interast, if not sooner paid, shall be due and payibi= on the first day of NOVEMBER L2021

NOW, THEREFORE, the said Mortgagor, for the bet er securing of the payment of said principai sum of money and
intarest and the performance of the covenants and agreemants herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagea, its successors or assigns, tho fo!'awing described real estate situate, lying and being in the.
county of COOK »nd the State of tlinois, to wit:

LOT 66 IN UNIT 3 IN PLEASANT HILL ESTAYES, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH,
RANGE 10 EAST COF TEE THIRD PRINCIPAL MERIODIAN, IN COOK COUNTY,

ILLINOIS.

15e

ﬂé L
713 Souch Stuart, Palatine, 1IL 60 &
02-22-304-047

TOGETHER with ali and singular the tenements, hereditaments and appurtenances thereunto belun-.1g, and the rents,
issues, and protits thereof; and all fixtures now or hereafter attached to or used in connection wit} th.e premises herein
described and in addition thereto the following described household appliances, which are, and shafl be desmed to bs,
fixtures and a part of the realty, and are a portion of the security for the indebtedness harein mentioned;

TO HAVE AND TO HOLD the above-—described premises, with the appurtenances and fixtures, unto the said Mortgages, its
successors and assigns, foraver, for the purposes and uses herein set forth, free from all rights and benefits under and by

virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does

hereby expressly release and waive. , e DPS 447
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full payment of the entire indebtedness represenied thereby, the Mortgagee as Trustee shall, in computing the amount aof
such indebtedness, ceedit to the account of the Mortgagor any credit balance remaining under the provisions of
subparagraph {a) of the preceding paragraph. {f there shall be a default under any of the provisions of this mortgage,
resulting in @ public sale of the premises covered hereby, or if the Mortgagee acquires the proparty otherwise after
default, the Mortgages as Trustee shall apply, at th2 time of the commencement of such procasdings or at the time the
property is otherwise hcquired, the amount then remaining to credit of Mortgagor under said subparagraph (a) as a credit on
the interest accrued and unpaid and the batlance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indektedness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall be entitled to collect and retain all of said rents, issues and profits until
default hareunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral lmases or conveyances
thereof now or hereafter in effect. The lessee, assignes or sublesses of such oil, gas or mineral lease is directed to pay
any profits, bonuses, rents, ravenues or rayalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mortgages may
from time to time recuire, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been made, he/she will pay promptly when due any premiums therefor. All insurance shall be
carried in compar’es approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgages and
have attached theru.c loss payable clauses in favor of and in form acceptable to the Mortgagee. In the event of loss
Maortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by
Mortgagor, and each inrutance company concerned is hereby authorized and directed to make payment for such loss
diractly to the Mortgage: irstead of to the Mprtgagor and the Mortgagee jaintly, and the insurance proceeds, or any part
theresof, may be applied by “fia Mortgagee at its option-either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the prrope-iy damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguis'imzant of the indebtedness secured hereby, all right, title and interest of the Mortgagor in
and to any insurance policies then 1 force shall pass to the purchaser or grantee.

IN THE EVENT of dafault in making 2Oy monthly payment provided for herein and in the note secured hereby, or in case
of a breach af any other covenant or agreerrcn* herein stipulated, then the whole of said principal sum remaining unpaid
together with accrued interest thereon, shall, at the slection of the Mortgagee, without notice, become immediately due

and payable.

IN THE EVENT that the whole of said debt is J=_lired to be due, the Mortgagee shall have the right immediately to
forectoss this mortgage, and upon the filing of any plil for that purposs, the court in which such bill is filed may at any
time thereafter, sither bafore or after sals, and without aotize to the said Mortgagor, or any party claiming under said
Mortgagor, and without ragard to the solvency or insnlvanv_: at.the time of such application for a raceaiver, of the parson or
persons liable for the paymant of the indobtadness secured herahy, and without regard to the value of said premises or
whether the same shall then be occupied by the owner ot the aquity of redemption, as a homastead, appoint a raceiver far
the benefit of the Mortgagee, with power to collect the rants, issue, and profits ot the said premises during the pendsncy
of such foreciosure suit and, in case of sale and a deficiency, durivp/tve full statutory period of redemption, and such
rents, issues, and profits when coilected may be applied toward the pay/n~at of the indebtedness, costs, taxes, insurance,
and other items necessary vor the protection and preservation of the property

IN CASE OF FORECLUOSURE of this mortgage by said Mortgagee in any court #r 'aw or equity, a reasonable sum shall be
allowed for the solicitor's fees of the complainant and for stenographers’ fees o tl.e.complainant in such proceeding, and
also for all outtays for documentary evidence and the cost of a complele abstract of title for the purpose of such
foreciosure; and in case of any other suit, or legal proceading, wherain the Mortgage : sfiall be made a party thereto by
reason of this mortgage, its costs and expenses, and tha reasonable fees and charges of tie attorneys or solicitors of the
Mortgages, so made parties, for services in such suit or proceedings, shall be a further liar-and charge upon the said
premises under this mortgage, and all such expenses shall become so much additional indebte ines, secured hereby and be

allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceed: o) any sale mads in
pursuance of amy such decree: (1) All the costs of such suit or suits, advertising, sale, 3nd convayance, 1irluding reasonabie
attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidance and cost of soid abstract and
examination of title; {2} all tha moneys advanced by the Mortgagee, if any, for any purpose authorized in the mortgage,
with intarest on such advances at the rate provided far in the principal indebtedness, from the time such advances are
made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4} all the said principal monay
remaining unpaid; {5) all sums paid by the Department of Veterans Affairs on account of the guaranty or insurance of the

indebtedness securad hereby. The overplus of the proceeds of sale, if any, shatl then be paid to the Mortgagor.

if Mortgagor shall pay said note at the time and in the manner afcresaid and shall abide by, comply with and duly
periorm all the covenants and agreements harein, then this conveyance shall bes null and void and Mortgagee will, within
thiry days atter written demand thersfor by Mortgagor, executa a release or satisfaction of this mortgage, and Mortgagor
hereby waives the benefits of all statutes or laws which require the earlier execution or delivery of such ralease or

satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of the time of
payment of the indebtednass or any part thereof hereby secured; and no extension of the time of paymant of the debt
hersby secured given by the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any
manner, the original liability of the Mortgagor.
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 25TH dayef OCCTOBER, 1991 , and
is incorporated into and shall be desmed to amend and supplement the Mortgags, Deed of Trust, or Deed to Sacure Debt
{*Instrument”) of the same date harawith, given by the undersigned (“Mortgagor”) to securs ths Mortgagor's Nots ("Nots) ot

the same date to
UNITED SAVINGS ASSN OF TEXAS FSB

its successors and assigns
{("Mortgagae”) and cov:rirg the property described in the Instrument and located at:

715 SOUTH STUART L2NE, PALATINE, ILLINOCIS 60067

{Propert1y Aodruess)

MNotwithstanding anything to the contrar; st forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges and
agrees to the following:

GUARANTY: Should the Dapartment af Veterais affairs fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally bossre eligible for such guaranty committed upon by the Department of
Veterans Affairs under the provisions of Title 38 of th.e U.5. Code "Veterans Benefits”, the Mortgagee may declare the
indebtednass hereby securad at once dus and payable and may foreclose immaediately or may exercise any othar rights
hereunder or take any other proper action as by law provide.,

TRANSFER OF THE PROPERTY: If all or any part of the Property o any interest in it is sold ar transfarred, this loan may be
declared immediately due and payable upon transfer {"assumpuo’”) of the property securing such loan to any transferee
[*assumear”}, unlass the acceptability of the assumption and tranv(e! of this loan is established by the Department of
Vetarans Affairs or its authorized agant‘pursuant to Section 1814 of Char.ar 37, Title 38, United States Code.

An authorized transfer {"assumption”) of the property shall also be subjcct to_~“ditional covenants and agreements as set
forth below:

{ {a) ASSUMPTION FUNDING FEE:] A fee equal to cne—half of 1 percent ((50%) of tis unpaid principal balance of this loan
as of the date of transfar of the property shall be payable at the time of transfer to t1e rrortgagee or its authorized agent,
as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee 41 tho time of transfer, the fee shall
censtitute an additional debt to that already secured by this instrumant, shall bear interest a: the rate herein provided, and,
at the option of the mortgagee of the indebtedness hereby secured or any transteree thereo?, shp''be immaeadiately due and
payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U S.C. 1829 {(b).

| (b) ASSUMPTION PROCESSING CHARGE: | Upan application for approval to allow assumption and transfer of this loan, a
processing fee may ba charged by the mortgagee or its authorized agent for dotermining the cracitworthiness of the
assumer and subsaquantly ravising the holder’s awnership records when an approvad transfer is complatuid Tihe amount of
this charge shall not exceed the maximum established by the Departmant of Veterans Affairs for a loan tu-which Section
1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State law.

I {c) ASSUMPTION INDEMNITY LIABILITY: | if this obligation is assumed, then the assumer hareby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

IN W'[THESS WHEREOF,vﬁortgagor{sl has executed this Assumption Policy Rider.
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“MATTHEW/ Q". KORBECK Mortgagor KAREN L. MC NALLY Ny Mortgagor
(Seal} {Seal}
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