74 15197 DT

UNOFFICIALGORY;

fORTGAGE

October 11

. 1921

of 10-88

iH #:
17-07-237-016~-0000

. by CHICAGO TITLE AND TRUST COMPANY

THIS MORTGAGE. made this

ﬁﬁwmap‘(axxxxxxxxxxXxxxxxxxxmﬁggx&gmﬁﬁamaw;w'w; as trustee under trust

October 2 .19 91

agreement dated

and known as Trust Number 026188 | (whether one or more, herein

called **Mortgagor ") to The Northern Trust Company'. an Illinois banking corporation with an office at 50 South
LaSalle Street. Chicago. Illincis 60675 {herein, tdgether with its successors*agg assigns, including each anéi e;f{y holder

from time to time of the Note hereinafter defined, called '"Mortgagee"}.

WITNESSETH.

WHERE AS. Mortgagor is the owner and holder of fee simple
title in and to all of the real estate described in Exhibit A,
attached hereto and by this reference made & part hereof. which
real estate forms a porticn of Premises (as hereinafter defined); and

WHEREAS. Mortgagor, or if Mortgagor is a trustee, then the
beneficinryties) of the Morigagor, desires Mortgagee to lend
maney to Mortgagor \or Lo the beneficiaryties) of Mortgagor), and
Morigagee is willing to '¢nd provided that Mortgagor will grant
& mortgage on the Prerisrs os security for such indebtedness: and

WHEREAS, Mortgagor vr hortgagor's beneficiaryiiesi)has,
concurrently herewith, execuiell and delivered to Mortgagee &
note (the ' Note™} of even da:e hecewith payable to the order of
Mortgagee in the emount of  _ 770 ,N000.00
bearing interest al a rate equal 01 0 ¥4t axaddizing tethe
Rrime xBate dmsdoknosdsatix om ko 2 RSl k 0l 4R 1ET00 Dot oAk
arepounead-Erors X jeomchon eswtlad R prmDerAtex
96 HP K5 S B0 W< MK SR SRRt ) 99 67 L akbe ot gadkbox
Moxtza geex ax xohan g s 30 t e 2avexeds 0 ane i AR 4BK 0k
rex cds I Hrots axotan get ity vhexPrimn JHacs shal < i xeffeationx
thesdaie set farth fancthe thansadR R Pximach kek payabdle es
provided therein, with the unpaid belance and any acc.ued, unpaid
interest being due and pavable on Qotoner 31, 1064 o and

NOW. THEREFORE. to secure the payment of the pri:<pal
of and interest cn the Note acrording 1o its tenor and effect, and
to secure the payment of all other sums that may at any tire
be due and owing or required Lo be paid as provided in the Noto,
the loan agreement relating to the Note (if any). or herein (the
*'Indebtedness Hereby Secured"1*€hd the performance and obser-
vance of all of the covenants, agreements and provisions herein,
in any such loan agreement. and the Note and for other good and
valuable consideration, the receipt and sufficiency whereof are
hereby acknowlsdged by Mortgagor, Morigagor DOES HEREBY
GRANT. DEMISE, RELEASE, ALIEN. MORTGAGE, WAR-
RANT, und CONVEY unto Mortgagee, 1ts successors und assigns
forever, the real estate described in ExAibir A attached hereto
and by this reference made a part hereofl {whick. together with
the property mentioned in the nex: sutceming paragraphs hereto.
hereinaiter called the "Premises™ |

TOGETHER with all right, title and interest of Morigegor.
including any after-acquired title or reversions, in and Lo the beds
of the ways, streets, avenues, and aelleys adjoining the aforesaid
real estate:

TOQGETHER with all and singular the tenements.
hereditaments, easements, appurtenances, passages. Walers,
waler courses, riparian rights. other rights, liberties. and privileges
thereof ar in any way now or hereafter appertaining to seid real
estate, including any other claim ut law or in equity as well aa
any after-acquired title, franchise, or license and the reversions
and remainder hereof;

TOGETHER with all buildings and improvements of every kind
and description now or hereafter erectea or placed thereon and
all materials delivered to the aforesaid real estate intended far
construction, reconstruction. renovation, alteration, and repair of
such improvements now or hereafter erected Lhereon, and al fix-
tures and articles of personal property now or hereafter owned
by Morigagor and attached Lo or forming # part of or used in
connection with the aforesaid real estate or the operation and con:
venience of any building or buildings and improvernents located
thereon, including, but without Llimitation, all furniture,
furnishings, squipment, apparatus. machinery, motors, elevalors,
fitlings. scTeens, awnings, partitions, carpeting. curtains, and
drapery hardware used or useful in the operation or for the
convenience of the Premises, and ell plumbing, electrical, beating.
lighting, ventilating, refrigerating, incineration, air-condil >t .
and sprinkler equipment, systems, fixtures, and conduils (includ-
ing, but not limitad to, &1l furnsaces. boilers plants. units, con-
densers, compressors, ducls, epparatus, and hot-and-cold water
equipment end system), and all renewals or replacements thereof
or articles in substitution therefor. in all ceses whether or not the
** notwithstanding any provision hercin t0 The contrary

in no event will the outstanding principal amount of
the {ndebtedness hereby secured at any 1ime Fage 1
exceed $740,000.00
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e foreqoing nate, an

or therefor, collectively

same are or shall be attached to the Premises in any menner, it

being mutuaily agreed that ali of the aforesmd property owned .
by Mortgagor and piaced on the Premises shall, so far as permit-

ted by law. be deemed to be fixtures, & part of the realty, and

security for the Indebledness Hereby Secured. Notwithstanding

the agreement and declaration hereinabove expressed that cer-

tain articles of property form a part of the realty covered by this
Mortgage and be appropriated to its use and deemed to be real-

ty, o the extent that such egreement and declaration mey not
be effective and that any of said articles may onatitute goods

or equipment (as said terms are used in the Uniform Commercial -
Code of 1llincis}, this instrument shall constitute a security agree-
ment, creating a security interest in such goods and equipment
as collateral, with Mortgagee as a secured party, all in accordance
with the Uniform Commercial Code of Illinois, as more particu-
larly set forth in Section 20 hereof;

TOGETHER with all right. title, estate, and interest of Mort-
gagor in and to the Premises, property, improvements, furniture,
furnishing. apparatus. and fixtures hereby conveyed. assigned,
pledged, end hypothecated, or intended so to be, and all right to
retain possession of the Premisea after default in payment or :
breach of any covensant herein contained:

TOGETHER with sll rents, issues, profits, royalties. income,
and other benefits derived from the real estate subject to the right,
power. and authority hereinafter given to Mortgagor to collect
and apply such rents;

TOGETHER with all leasehold estate, right, title, and interest
of Mortgagy: in and to all leases or subleases covering the real
etate or any portion thereof now or hereafter existing or entered
invo. and all right. title, and interest of Mortgagor thereunder.
iacduding without limnitetion, all cash or security deposits,
advinc! rentals, and deposita or payments of similar nature; and

TOGETHER with all awards and other compenaation here-
tofore o aereaftur to be made to the present and all subsequent
owners of the Preinises for any taking by eminent domain, either
permanent oi temyorary, of all or any part of the Premises or
any easement or/arpurtenance thereof, including severance and
consequential danag: and change in grade of streets, which said
ewards and compensguor are hereby assigned to Mortgagee, and
Morigagor hereby desisaces Mortgagee as its agent and directs
and empowers Mortgague, a5the option of Mortgagee, on behalf
of Mortgagor, or the successcrs or assigns of Mortgagor, to adjust
or compromise the cdaim for any ~ward and to collect and receive
the proceeds thereof, to give frope’ receipts and acquittances
therefor, and, after deducting exse-a¢ of collection. to apply the
net proceeds as b credit upon any ror.on, as selected by Mort-
gagee, of the Indebledness Hereby Sucvied, notwithstanding the
fact that the amount owing therson may not then be due and
payable or that the indebtednesa ia otherwirc adequately sscured,
all suujeet wo the provisions of Section 8 bereof,

TO HAVE ANDTO HOLD the Premises, with the appur-
tenances, and fixtures, unto Mortgagee and ita successcrs and
asggns, (orever, for the purposes and upon the uses and purposes
herein set forth together with all right to possession of the
Premises after any default in the payment of all or any part of
the Indebtedness Hereby Secured, or the breach of any covenant
or agreement herein contained, or upon the occurrence of any
Event of Default, as hereinafter defined: Mortgagor hereby
RELEASING AND WAIVING all rights under and by virtue
of the homestead exemption laws of the State of Ilineis.

PROVIDED, NEVERTHELESS, that if Morigagor shall pay
when due the Indebtedness Hereby Secured and shall duly and
timely perform and observe all of the terms, provisions, covenants,
and agreements herein provided to be performed and observed
by Mortgagor, then this Mortgage and the eatate, right, and
interest of Mortgagee in the Premises shall cense and become void

This document prepared by:
Xevin . Trabarls, E£sq.

50 South LaSalle Street
/ 8 —

Chicago. [llinois 60673
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and of no effect, otherwise to remain in full force and effect”
REPRESENTATIOXS

Mortgagor hereby represents that ’

1. Title. Mortgagor has good and marketable title to the
Premises, with the right and full power tao sell and convey the
same; Mortgagor has duly executed and delivered this Marigage
pursuant to proper corporate or partnership suthorit¥ {if applice-
ble) and proper direction (if applicable); and Mortgegor will make
any further assurances of title thet Mortgager mmay reguire and
defend the Premises against all claims and demands whatsoever.

2. Business Loan. The Indebtedness Hereby Secured constitutes
a busipess or commercial loan for purposes of state and federst
law,

COVENANTS
Mortgagor covenanr. ard agrees as follows:

1. Payment of Indebiziness. Mortgagor shall pay when dueai
the principal of and inter:st on the indebtedness evidenced by
the Note. and b} all othertridebtedness Hereby Secured: and
Morigagor shall duly and piacioally perform and ohaserve sall of
the terms. provisions, condition’s, ¢ svenarnts, and agreements on
Mortgagor's part to be perfortce’ urd observed as provided
herein, in the Note, or in the loan agrrerient relating to the Note
{if any}; and this Mortgage shall secu e such payment, perfor
mance, and observance. ’

2. Maintensnce, Repair. Restoration, Liens. e7.. Morigagor shall
(a) pay. promptly repair, restore. or rebuild ar; bHuilding or
improvement whether structural or nonstructural ow ur hereafter
included within the definition of Premises that-piy, become
damaged or be destroyed. whether or not proceeds uf iisirance
are svailable or sufficient for the purpose; (b} keep the [“re nizes
in good condition and repair, without waste. and frec rom
mechenic's, materialmen’s. or like liens or claims ar other lens
or claims for lien; ic) psy. when due, any indebtedness that ma;
be secured by a lien or charge on the Premises (whether senior.
of equal priority, or junior Lo the lien hereof) mod. upeon reguest,
exhibit to Martgagee satisfactory evidence of the discharge of
such lien; {d} complete, within a reasonable time, any building or
buildings or other improvements now or at any time in the pro-
cess of erection or reﬁabilimtian upon the Premises: (e) comply
with all requirements.of law, municipel ordinances, and restric-
tions and covenants af record with respect to the Premases and
the use thereof: \f) make or permit no matenal ajterstions i the
Premises except as required by law or ordinance without the prior
written consent of Mortgagee: (g) suffer or permit no change in
the general nature of the occupancy of the Premises; th) initiste
or mcquiesce in no zoning reclassification with respect to the
Premises: [i) sufier or permit no unlawful use of, or puisance Lo
exist upon, the Premises; and (j} cause the Premises to be managed
in a competen: and professional manner,

3. Other Liens. Except tis otherwise expressly provided herein,
Mortgagor shall not creste or suffer to permit any mortgage. lien.
charge, or encumbrance Lo attach to the Premises. whether such
lien or encumbrance is inferior, of equal priority. or superior to
the lien of this Mortgage. excepting only the lien of real estate
taxes snd assess.nents not due or a?elinquentn.

4. No Mechanics’ Liens. It is further made an express condition
and covenant hereof, that, until full payment of the Indebtedness
{ 3 Hereby Secured. (ilnolctorthingahnllbedoneorsuﬂaﬂ._;nd
7 no person shall have any right or power to do any act or thing.
‘Siwhetreby any mechanics’ lien can arise against or attach to the
o ises or any part thereof, unless such hen shall first be whotly
w{Waived as agninst this Mortgage and (ii} the ien of this Mortgage
~~ghall extend to any and all improvements and fixtures, now or
¥ ‘herenafrer on the Premises, prior to any other lien thereon that
may be claimed by any person, so that subsequently sccruing
claims for lien 60 the Premises shal be juniar to this Mortgage.
All contractors, subcoptractors, and other parties dealing w1th
the premises, or with any parties interested therein. sre hereby
required to take notice of the sbove provisions.

5. Tazea. Mortgagor shall pay before any penalty sttaches all

. general and special taxes, assessments, water charges. sewer
charges, and other fses, taxes, charges, and assessments of every
kind and nature whatsoever (ail berein generally called “Taxes ™),
whether or not assessed against Mortgagor if applcable to the
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« tat Mortgagor shall. if hereinafter required by Mortgagee. udjust apy claim under such policies without the consent
deposit with Morigagee on the first day of each and every of Morigagor land Mortgagor hereby agrees that Mortgagee
month, commenang with the date the first payment of shall heve no bability o Mortgagor relsted to sueh ndjust
interest or principal and interest shall become due on the ment excepl for Morigagee’s williul misconduct), or {ii) allow
Indebtedness Secured Hereby. an amount equal to: Mertgagorhw agree with the insurance company or CZZ

anjes on the amount to be paid upon the loss: and provi
i Onetwelfth (1 12} of the Taxes next to become due Fha: in any case _\!ongageepshali,p:nd is hereby au;zhnrized
upon the Premises: provided that in the case of the first ta. collect and give & receipt for any such insurance proceeds:
z;:: d:ins:éh lta::n Z]Eaéuedbfgiiiosg?egiz{:ﬁgsgtz;? ang th‘eJ exlpensefsymcurred by hig&ga%mb;he iju?]tm;gjl
unt W LW QpgTeg and collection of insurance proceeds so much addi-
monthly sums next payable unde: this subsection (i), will tional Indebtedness Hereby i:‘Se-cured aind shall bi reimbursed
result in a sufficient reserve 10 pay the Taxes next becom- to Morigagee upen demand. -
ing due one month prior tc the date when such Taxes
are due and payable. plus tht In the event of any insured damage Lo or destruction
11 Qnetwelfth 11121 of the annual premiums on each g‘ Lheal}‘rgz_mses Or any part thereof (herel,p called an *'Insured
policy of insurance upon the Premises: provided that in asuiiiy 1.pand if. in theb reasona:ée judgment of Mort.
the case of the first such deposit. there shall be deposited gages. Lhe TeInisEs can D& restored Lo an economic unit
in addition an amount which, wher added to the &g not less \'a;uaisl‘z- 1_l'fan the same was before the occurrence
L of monthy sums next pavabie under this o the Insured Casually and adequately securing the
gii;ctig:(;ﬁi‘ﬂlj o in A sufficient reserve to pay ou LsL@&ﬂ% pulamf:e- of the Indebledness Her?b_vﬂsr)ecmed.
the insurance premiums next becoraing due one month then. if ne Event of Default, as defined in Section 22 of this
: iavs voh h insurance premiums are. in Morigage, or any evenl that with notice or passage of Lime
prior to the da‘e vihen such insu P ' or both would become an Event of Default shall have
fact, due and peyabler occurred and be then continuing. the proceeds of insurance

shall be applied to reimburse Mortgagor for the cast of
resioring. repairing, replacing. or rebuilding the Premises
ar part thereof subject to Insured Casualty, as provided for
and insurance premiums ex7 vs be pavable: and all Taxes in Section 11 hereof; and Mortgagor hereby covenants and
and Insurance Deposits shal bu'bzld by Mortgages without sgrees forthwith to commence and chhgen.tl_\'. Lo prosecute
anv allowance of interest therron. such restoring. repairing. replacing, or rebuilding: provided.

- alweyvs, that Morigagor shall pay all costs of such restor
{b) The sggregate of the monthic-Tax and Ilnsurance ing. repairing, replacing. or rebuilding in excess of the net
Deposits. together with monthly payments of interest or proceeds of insurance made available pursvant to the Lerms
principal and interest payable on the Notf shall be paid in hereof.

a singie payment each montkh. to be applied/prior to default
to the following items in the order stuted:

provided that the ariovii of such deposits therein generally
called “Tax and Insuranie .Deposits™) shall be based upon
Mortgagee's reasonable ejtiriate as to the amount of Taxes

icy Excepl as provided in subsection {b} of this Section Y,
) . . Mortgagee may apply the proteeds of insurance consequent
lil Taxes and insurance premiums: upon any Insured Casualty upon the Indebtedness Hereby
it Indebtedness Hereby Secured other than jinrcinal Secured. in such order or manner as Morlgagee may elect:
; provided, however. that such application of proceeas shall

and interest on the Note. ;
not be considered a voluntary prepayvment of the Note that

tiiit Interest on the Note would require the payment of any prepayment premium or

tivi The principal balance of the Note. penalty.
tct Mortgagee will, out of the Tax and Insurance Deposits. td} In the event that proceeds of insurance. if any. shall be
upon the presentation to Mortgagee by Mortgagor of the rnade available to Mortgagor for the restoring. repairing.
bills therefer. pay the insurance premiums and Taxes or will, replacing. or rebuilding of the Premises. Morigagor hereby
upon the presentation of reveipied bills therefor. reimburse lolenants to restore. repair. replace. or rebuild the same. to
Morigagor for suck payments made by Mortgagor. If the be ri i least equal value and of substantially the same
total Tax and Insurance Doposits on hand shall not be suf- charécetsr as prior to such damage or destruction. all 1o be
ficienst 1o pay all of the Tuxes and wsurance premiums when effecte2in nccordance with plans and specifications to be
the same shall becume due. then Mortgagor shall pay to first submuited to and approved by Morigagee.
Mortgagee on demand any amount necessary Ly make up
the deficiency If the total of such Tax and Insurance 10. Condemnation: Mortgagor hereby sssigns. transfers. and
Deposits exceeds the amount required to pay the Taxes and  sets over unto Mortiapae Lhe entire proceeds of any award or
insurance premuums, such excess shall be credited on subse cluim for damages for 70y Of the Premises taken or damaged
quent pavments to be made for such Tax and Insurance under the power of emtinent dupain or by condemnation including
Deposits. any pavments made in lieu of orin settlement of 2 claim or threat

o . of condemnation. Mortgagee may elect Lo apply the proceeds of

td) In the event of a default in any of the provisions con- o "punrd upon or in reduction of the lnd':ebmdness Hereby
Laineq herein or in the '\_O"e‘ .‘slortgugc?e mf"\' Bt usdolptmn. Secured then most remotely Lo be paic. whether due or not. or
without being required xo to do. app{; ?in;a Ig‘; an H nsaér: require Mortgagor to restore ar recuiid’ the Premises. in which
ance Deposits ox hand Lo any of the Indebiedness ,c:le ¥ event the proceeds shall be held by Mcrizanee and used to reim-
Secured. in such oraer and manner as Mortgagee may BF(']" burse Mortgagor for the cost of such recyilzing or restoring. 1.
When the Indebiedness ltiereb:.- Secured h%s beef_n ml]\a%an - in Lhe reasonable judgment of Mortgagee, the Premises can be
ther any reinaining Tax and Insurance Deposits shall oc g0 1 an economic unit not less valuable L1191 the same was .

i Mor . surance Deposits - ar y . )
puc to Moigagor, Al Tax and Insurance Deposil a2 beore he condemimation end sdaaly securin (he utscanding
Hereby Secured. shall be held by Mortgagee to be irre balance of the Indebtedness Hereby Secured, and if no Event of
vocebliy applied 'ior the purposes for which made as herein Delault. or event that with notice or passage of time or both would

rovided a‘:ad shall not be subj;cl to the direction or con- become an Event of Default, has occurred and be then continu-
P 1 of M‘ ing. the award shall be used to reimburse Mortgagor for the cost, a
trol of Morigagor. of restoration and rebuilding. as provided in Section 10 hereol. =~

te) Notwithstanding anything herein to the contrary. Mort- ':':
ghrgee or iLs loan servicing agent (if any). or their successors 11 Disbursement of Insurance Proceeds or Condempation Award, 4.
und sssigns, shall not be linble for any failure to apply to In the event Mortgagor is entitled to reimbursement out of insur. > g
the psyment of Taxes and insurence premiums any amounts ance proceeds or condemnation award held by Mortgagee. such &7
deposited Bs Tax and Insurance Deposits unless Morgagor. proceeds shall be disbursed from time to time upon Mortgagee e
while no defaul! exists hereunder, shall have requested Mort- being furnished with (i} evidence satisfactory to it of the estimated b
gagee in writing te make application of the Tax and In- cost of completion of the restorstion. repair. replacement. and =

surance Deposits on hand to the payment of the particular rebuitding, (i} funds tor assurances satisfactary to Mortgagee that
Taxes or insurance prenyums Tor the paymient of which such such funds are nvailablel sufficient in addition to the proceeds
Deposits were made. accompamed by the bills Lherefor. of insurance 1o complete the proposed restoration, repair, replace

ment. and rebuilding. and (i3 such architect’s certificales, waivers
of lien. contractor’s sworn statements, title insurance endorse-
ments. plats or survey, and such other evidences of cost, payment,
and periormance as Morigagee may ressonably require- and
approve. and Mortgegee may require that all plans and specifica.
tal In case of loss covered by pobrivs of insurance. Maort- tions for such restoralion, repair. replacement. and rebuilding be
gaper (o, after eniry of decres of forevlosure. the purchase submitted 1o and approved by Mortgagee before commencement
ntl the foreclosurs sale or decree erediior as the case may of work Yo paviment arade belore the final completion of the
Beb s heredy authorzed at s option sither 1 to settde und restoration repinr replacement. snd orebaiding shall

9. Proceeds of Insurance. Mortgagor will give Mortgagee
prompt notice of any damege to or destruction of the Premises.

and
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from time to time (provided that if Rings are svailable the balance
of the value of the work performed shall be paid upan final com-
pletion}; funds other than insurance proceeds or condemnation
awards shall be disbursed prior to disbursement of such proceeds
and et all times the undisbursed balance of such proceeds remain-
ing in the hands of Mortgagee. together with funds depositec for
the pwrpose or irrevocably committed to the satisfaction of Mort-
gagee to pey for the cost of completian nf the restoration. repazr,
replacement. or rebuilding. free and clear of all liens or claims for
lien. Any surplus that may remain out of insurance proceeds or
condemnation awards held bv Mortgagee after pavmem of such
costs of restoration. repair. replacement. or rebuilding shall. ar
the option of Mortgagee, be applied on account of the Indebt-
edness Hereby Secured then most remotely to be paid, whether
due or not. or be paid to anyv other party entitled thereto. No
inierest shall be allowed 0 Mortgagor on account of any insurance
proceeds. condemnation awards, or other funds heid by

Mortgagee.

12, Hazardous Waste. () Neither Mortgagor nor enx other peson
has ever caused or permitted anx Hazardous Material ta be
placed. held. located or disposed of on, under or at the Premises
or the reeal estete conorising part of the Premises or any part
thereof or any othi real property legally or benefically owned
[or eny interest o estaLein which is owned) by Mortgagor linctud:
ing. without limitatic:, # .7 property owned by a land trust the
beneficial interest in which ‘s owned in whole or in parz, by Mot
gagor, and neither the Prem se:, the said real estate. nor any part
of either thereof, has eve: Loir used iwhether by Mortgagor or
by eny other person} as a dun p rire or storage (whether perma-
nent or temporary) site for eny He-ardws Material ibi Mortgagor
hereby indernnifies Mortgagee and -gres to hold the Mortgages
harmiless from and against any and alj fzsses, liabilities; dameges.
injuries. costs. expenses, and claims of enyand every kind what-
soever paid, incurred, or suffered by. or asssri/.d sgzanst. the Mor-
gegee {or. with respect to, or as & “direct or iodirect resuit of. the
presence on or under or the the escape. seepage, ¥ akoge, spillage.
discharge, emission. discharging. or release from, the Premises
or the said real estate of anv Hazsrdous Materia' uincluding,

without limitation. any losses. liabilities. damages. iriur.e< costs. -

expenses or claims asserted or arising under the Compreh none
Environmental Response Compen;ation and Liabilitvy A¢” 2oy
so-called “Superfund” or “Superlien” law. or any other Federal,
state. or loce! statute. law. ordinance. code. rule. Fegulation, ords-
or decree regulating. relating to or imposing liability or standargs
of conduct conicerning. any Hazardous Materiall, regardless of
whether or not cauysed by. or within the control of. Morzgago'
ic) For pirposes of this Mortgage, "Hazardous Material” means
and inciudes asbestos. together with any harardous, roxic or
dangerous waste; substance or material defined as suck in ior for
purpases of} the Comprehensive Environmental Response, Com-
pensar.icn. and Liability Act, any so-called “Superfund” or
“Superlien’” law, or any other Federal, state. or Jocal statute. Jaw;
ordinance, code. rule. regulation, order ar decree regulating!
relating to. or imposing liability or standards of conduct concerr;
ing any hazardous. toxic. or dangerous waste, schsiance or
material. as now or at any timne hereafter in effect. :

13. Stamp Tax. If. by the laws of the United States of America.
or of any state or municipality having juriscicuon over Morigagaor
or the Premises, any tax is used dr becomes due in respect of the
issuance of the Note. Mortgagor shall pay such tax in the man-
ner required by such law.

Prepayment Privilege. \Iongagor may prepay all or any por-
:mn ‘of the unpaid principal balance of the Note (in addition te
the reguired peavments thereunder) in accordance with the terms
and conditions set forth in the Note or any loan agreemen: under
which the indebtedness evidenced by the Note has been incurred,

but not otherwise.

15. Effect of Extensions of Time and Amendments on Junjor Liens
and Others. If the payment of the Indebledness Hereby Secured.
or any part thereof, be extended or varied. or if any part of the
security therefor be released, all persons now or at any ume
hereafter linble therefor (or for any part thereof). or interesied in
the Premisea, shall be held to assent 10 such axtension, vanation,
or release; and their Lability, and the lien. and all pruvisions.hereaf,
shall continue in full force and effect: the right of recourse agems:
all such persons being expressly reserved by Mortgagee. noi-
withstanding any such extension. variation, or releese. Any per-
son, firm, or corporation taking ® junior morigege or ocher lien
upon the Premises or any interest therein shall cake the said hen
sahject Lo the rights of Mortgagee to amend, modify. and sup-
plement this Mortgage or the Note and to extend the matuniy
of the Indebtedness Hereby Secured. in each and every case
without obtaining the consent of the holder of suck junior lien

rights of anv suck Jumor hen
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bwcome due, from the Premuses and under anv and all leases of
all or any part of the Premises. Mortgagee shall thereafter con.
tinue to receive and collect all such rents. income, and profits,
as long as such default or defaults shall exist. and during the
pendency of any foreclosure proceedings, and if there is & defi-
ciency. during any redemption period, )

Mortgagor hereby appoints-Mortgagee its true and lawful at-
torney, which appoiniment is urevocable and coupled with an in-
terest, with full power of substitution and with full powir for Mor-
tgagee in its own name and capacity or in the name and capacity
of Mortgagor. from and after the service of a Notice. to demand.
collect. receive, and give complele acquitlance for any and all
rents, income, and profits accruing from the Premises. and at Mor
tgages's discretion to file any claim or take any otherfaction or
proceeding and make any settlement of any claims, either in its
own name or in the name of Mortgagor or otherwise that
Mortgag @ emay deem necessary or desirable in order 1o collect
and enforce the pavtnent of the rents. income. and profits. Lessess
of the Premises are hereby expressly authorized and directed to

pay any and all amounts.due Mortgagor pursuant to the leases

to Mortgagee or such Cominee as Mortgagee may designate in
writing delivered to and recsived by such lessees who are express-
Iy relieved of any and all duty-liability or obligation 1o Mortgagor
in respect of al! pavments (so_‘nade.

From and after the service ¢f-a Vatice, Morigagee is hereby
vested with full power to use all neusures, legal and equitable,
it may deemn necessary or proper Lo enfoite this assignment and
to collect the rents. income, and profits easigned hereunder, in-
cluding the right of Morigagee or its Ges.5iee 10 enter upon the
Premises, or any part thereof, with or wathout reocess of law, take
possession of all or any part of the Premises (nd al'personal pro-
perty. fixtures, documents. bocks. records. pape’s. and accounts
of Mortgagor relating thereto, and exclude Mortgigor and its
agents and servants wholly therefrom. Morigagor | ereby grants
full power and authority to Mortgagee to exercise 8l rights.
priviieges, and powers herein granted at any and all timwe after
service of a Notice. without further notice to Mortgagor, with uj’
power to use and apply all of the rents and other income herrin
assigned to the pavment of the costs of managing and operatu g
the Premises and of any Indebtedness Hereby Secured. Mor-
tgagee shall be under no obligation to exercise or prosecute any
of the rights or claims assigned Lo it hereunder or Lo perform or
carry out any of the obligations of the lessor under any of the
leases and does not assume any of the liabilities in connection
with or arising or growing out of the covenants and agreements
of Mortgagor in the leases. This assignment shall not operate to
place responsibility fer the control, care. management. or repair
of the Premuses. or parts thereof, upon Mortgagee. nor shall it
operate to make Mortgagee Lable for the performance of any of
the terms and conditions of any of the leases, for any waste of
the Premises by any lessee under any of the leases or any other
person. for any dangerous or defective condition of the Premises.
or for any negligence in the management, upkeep. repair or con-
trol of the Premises resulting in loss, injury. or death Lo any lesses.
licensee. employee, or siranger.

Morigagor will, from time te time alfter Notice upon
Moartgagee's demand. execute, and deliver or cause to be executed
and delivered Lo Mortgagee. in form satisfactory to Morigagee.
further agreements evidencing its willingness to comply and its
compliance with the provisions of this paragraph. Mortgagor shall
pay all expenses incurred by Mortgagee in connection with the
recording of any such agreement. :

The assignment contained in this Section is given as collaterai
security and the execution and delivery hereof shall not in any
way impair or diminish the abligations of Mortgagor. nor shall
this assignment impose any obligation on Morigagee o perform
any provision of any contract pertaining to the Premises or any
responsibility for the non-performance thereof by Mortgagor or
any other person. The assignment under this Section is given as
a primary pledge und assignment of the rights described herein
und such assignment shall not be deemed secondary to the secun-
ty interest and mortgage of Morigagean the Premises. Mor-
tgagee shadl have the nght to exercise anv rights under this Sec.
tion before. together with, or afier exercising any other rights
under this Mortgage. Nothing herein shall be deemed to obligate
Mortgagee to perform or discharge any obligetion. duty. or in-
ebilitv of Mortgagor under this assignment. and Mortgagor shall
and does hereby indemnifv and hold Mortgagee harmless from
any and all cost (including without limitation reasonable at-
tornevs’ fees and legal expenses}, lisbility, loss, or damage which
Maortgagee may or might incur by reason of this assignment: and
any and all such cost, Lizbility, loss. or damage incurred by
Mortgagee, including reasonable attorneys’ fees. incurred by
Mortgagee in the defense of anv claims or demands therefor
twhether successful or not). shall be so much additivnal
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Indebtedness Hereby Secured. and Mortgagor shall reimburse
Morigagee therefor on demand, together with interest at the post-
maturity interest rate set forth in the Note from the date of de-
mand to the date of payment.

20. Iinois Uniform Commercial Code. This Mortgage constitutes
8 security agreement under the Uniform Commercial Code of 1)
linovis therein called the "Code™l with respect to any part of the
Premises which may or might now or hereafter be or be deemed

 to be pereonal property. fixtures. or property other than real estate

1all for the purposes of this Section 20 called "Collateral™); all of
the terms. provisions, conditions and ac~+ements contained in this
Mortgage pertain wnd apply to the Coliatera] as fully and to the
same extent as to any other property comprising the Premises:
and the following provisions of this Section 20 shal! not limit the
generaliny nr applicability of any other provision of this Mortgage
bu: shal be in addition thereto:

{a} Mortgagor (being the Debtor as that term is used in the

Codel is and will be the true and lswful owner of the Col-
lateral. subject 1o no liens, charges, or encumbrances.

{bt The Collaleral is Lo be used by Mortgagor solely for
business purposes. being installed upon the Premises for
Mortgegor’s own use or as the equipment and furnishings
furnished by Mortgagor. as landiord. to tenants of the
Premises.

fc) The Collateral will be kept at the real estate comprised
within the Premises. and will not be removed therefrom
without the consent of Mortgagee (being the Secured Par-
ty as that term is used in the Codel or any other person.
and the Collateral may be affixed to such real estate but will
not be affixed Lo any other real estate.

td1 The only persons having any interest in the Premises are
Mortgagor. Mortgagee. and permitied tenants and users
thervof.

fel No financing statement covering any of the Collatera! or
any proceeds thereof is on file in any public office: and
Mortgagor will at its own cost and expense , upor demand,
furnish to Mortgagee such further informetion, execute and
deliver to Mortgagee such financing statements and other
Jocuments in form satisfactory to Mortgagee, and do all
si.ch acts and things as Mortgagee may at any time or from
urae o time reasonably request or RS may be necessary or
appiostiate to establish and maintain a perfected security
interzst in the Collateral as security for the Indebtedness
Hereby Secured, subject o no adverse liens or encum-
brances. Mortgogar will pay the cost of filing or recording
such financing sratements or other documents and this in-
strument in al! public offices wherever filing or recording
is deemed by Mostgagee 1o be necessary or desirable,

f» Upon any Event o0 Default hereunder and at any time
thereafter. Mortgagee al its option may declare the In-
debtedness Hereby Secured immediately due and payable,
all as more fullv set forth ui Sectizn 22 hereof, and thereupon
Mortgagee shall have the rem xlies of a secured party under
the Code, inciuding. without linit<c 7, the right to take im-
mediate and exclusive possessior/of (he Coliateral. or any
part thereof, and for that purpose rnugy. so fur as Mor.gagor
can give authority therefor, with or witaout judicial process.
enter without breach of the peace upos riiy place that the
Collateral or any part thereof may be situaced and remove
the same the: >rom {provided that if the Collateral is affix-
ed 1o real estate, such removal shall be subject to the condi-
tions stated in the Code); and Morigagee shall be entitled
te hold, maintain, preserve, and prepare the Collateral for
sale, until di of, or may propose Lo retain the Collateral
subject 1o Mortgegor's right of redemption in satisiaction
of Mortgagor's obligations as provided in the Code
Mortgoagee. without removal may render the Collateral
unusable and dispose of the Collateral on the Premises.
Mortgagee may require Mortgagor to assemble the Col-
lateral and make it availeble to Mortgagee for its posses-
sion at @ place Lo be designated by Mortgagee. Mortgagee
will give Mortgagor reasonable notice of the time and place
of any public sele thereof or of the time after which any
private sale or any other intended disposition thereof is
made. The requirements of reascnable notice shall be met
if such notice is mailed, by first-class mail, postege prepeid.
to the address of Mortgagor shown in this Mortgage or in
Marigagee's records at ieast ten (10) days before the time
of the sale or disposition. Mortgagee may buy at any public
sale, and if the Collateral is of a type customarily sold in
a recagnized marke! or is of a type which is the subject of
widely distributed standard price quotations. Mortgagee
may buy at private sale. Any such sale may be held as part
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of and in conjunction wir.lés-w'#:me F 'I"@ IA Ii_.‘Ru L
estate comprised within the Premises, the Caoliateral and r Who |

estate Lo be sold as one lot if Mortgagee 50 elects. The net

proceeds. realized upon any such disposition. afier deduction

for the expenses or retaking. holding. preparing for sale.

selling. or the like and reasonable attarneys’ {ees and legal

expenses incurred by Mortgagee. shall be appled against

the Indebredness Hereby Secured. Mortgagee will account or otherwise ghall acquire any: p

to the Morigagor for any swplus realized on such brance upon the Premises; berief

disposition. stocik of. or partnership or jc f| i
g2gor or any beneficiary of a trustee: Morigi

(g} The remedies of the Mortgage hereunder are Tumulative S ;

and the exercise of any one or more of the remedies provided ] If one o [

for herein or under the Code shall not be construed as 2  therewn called “"Events of Default”} shall oct

waiver of any of the other remedies of Mortgagee, incloding ) : LR

having the Collateral deemed part of the realty upon any iay Failure to pay when an

fareclosure thereof so lang as any part of the Indebtedness ment thereof, erther principal

Hereby Secured remains unsatisfied. any other ammount due |

: and as due; or ‘

th} The terms and provisions contained in this Section 20
shall, unless the coptext otherwise requires, have the mean-
ings and be construed as provided in the Code.

(i} This Mortgage is intended to be a financing statement tion o rwarranty. of M
within the purview of Section 9-402{6) of the Code with misleading in any ma
respect to the Culateral and the goods described at the pursuant to Section 2
beginning of this ivortgage, which goods are or are to ing. without notice or pe
become Fxtures relpan;: to the Premises. The addresses of ‘
Mortgagor {(Debtor) s34 (rnortgagee (Secured Party) are set
forth in Section 38 hercof or under Mortgagor's signature
hereto. This Mortgage is 12 be filed for recerd with the
Recorder of Deeds of the Coliiv or Counties where the
Premises are located, Mortgagor is the record owner of the

FPremises,

21. Restrictions on Transfer, It shall be an Event of Defacl: )
hereunder and the Indebtedness Hereby Seuvrer snall be immedh- 1dy I land for the purpose
ately due and payable ito the extent permittec by lar if. without 22 only. the tertni’Mort;
the prior written consent of Mortgagee. any one or nore of the Mortgagor but any;b
following shall eccur: - ‘ each person who, as guarantor
- be-or become Liable for-or obli
{a) If Mortgagor shall create, effect, consent to, v safler or the Indebtedness Hereby Séei
perrnil any corveyance, sale. assignment, trans,er lien. or agreements contained here
pledge. mortgage, security interest, or other encumbience - ‘ SIS
or alienstion of the Premises or any part thereof or inteest 1) Morigagor shall file s peti
therein, excepting only sales or other dispositions of Col under any chapter of the federal hankri
lateral (herein called ''Obsolete Collateral” no longer useful similar law for the relief of debtors. state
in connection with the operation of the Premises. provided hereafter in effect. or . L
that prior to the sale or other disposition thereof, such G e e e e
Obsolete Collateral has been replaced =3 new Collateral sub- i) Mortgagor: sh & A
jec; to“é!he first and prior lien hereof of at least equal value Grinsmility to ﬁév its debts, oF
end veility; o :

by the Note is incurred
beyond any applicable ;

(b) 1f Mortgegor is a trustee, then if any beneficiarv of \1'(;:,' ":,h;;? w;l’:l?n{oli?:l

Mortgagor shall create. effect. or consent Lo, or shall suffer b 3 gaga_l v condie or sumilar law

or permit any sale, assignment. transfer, lien, pledge. oc pi‘ o atal] 'n.' ¢ have

mortgage, security interest, or other encumbrance or aliena- pr ng= =~ 4 y N e

tion of abl or any portion of such beneficiary’s beneficial fiv) Mortgagor <aall

interest in Mortgagor. trustee or receiver skall be appol

{c) 1§ Mortgagor is B corporation, or if any corporation is & g;?ﬁfiﬁlﬁ‘m;;?:i

beneficiary of 8 trustee mortgagor, then if any shareholder mediction nf'ain'ofnhe-"va'* S e o M,
of such corporation shall create, effect. or consent to or shall ] ol al ar the.major n ]
suffer or permit any sale, assignment, transfer. lien. pledge.

mortgage, security interest, or other encumbrance or aliena-

tion of e;.riy such sharehplder's shares in such cnr'para%‘ian;

provided that if such corporation is a corporation whose ;

stock is publicly traded ;}r? a national securities exchange stayed on appeal or otherwise

or on the “Over The Counter’’ market, then this sub- or. : ey

paragraph 21ic) shall be inapplicable: .

{d} If Mortgagor is a partnership or joint venture, or if any of creditors or sha.l.l admit in
beneficiary of 2 trustee mongngpor is a partnership or joint debts generally as they become due o
venture, then if any partper or joint venturer in such part- appointment of a Pecerver ¢ IIrus
nership or joint venture shall create, effect. or consent 1o n material part of its property

or suffer or permit any smle. assignment. transfer, lien. ‘ 5

pledge, mortgage, security interest, or other encumbrance i}

or alienatjon of all or any part of the partnership inlerest LEagt

ar joint venture interest, as the case mey be, of such partner punctual performance or ob;

or joint venturer; in each case whether any such copveyance, or condilions’ herein or

sale, assignment, transfer, lien, pledge, mortgage. security
interest, encumbrance. or alienstion is effected directly.
indirectly, voluntarily or inveluntarily, by operation of law. ‘ . .
or otherwise; provided that the foregoing provisions of this  then Morigagee is hereby

Section 21 shall not apply to fij Lens securing the Indebied-  option. snd ,\\111:}19\.11." affecting _
ness Hereby Secured. (i) the lien of currenl taxes and priority of said lien or any right §
assessments not in default, liii] any transfers of the Premises. ithou i s
or part thereof, or interest therein. or any beneficiel inter- to be immediately due- and p

ests.or shares of stock or partnership or joint veniure inter- be thereafter remedied by

ests, as the case msy be. in Mortgagor or any beneficiary immedistely procead. Lo foreci

Page 6 of ®




- UNOFFICIAL COPY

right. power, or remedy provided by this Morigage or the Note.
“or by law or 1n equiiy conferred.

23. Possession by Morigagee. When the Indebredness Hereby
Secured shall become due, whether by acceleration or otherwise,
Mortgagee skhall if applicable law permits, have the right Lo enter
into and upon the Prermises and take possession thereof or to
appoint an agent or trustee for the collection of the rents, issues.
and profits of the Premuses. and the net income, after allowing
a reasonable fec for the collection thereof and for the manege
ment of the Premuses. may be applied to the payment of Taxes.
insurance prerruums, and other charges applicable to the Premises.
or 1 reduction of the Indebledness Hereby Secured; and the rents.
issues. and profits of and from the Premises are hereby specifically
pledged to the peyment of the Indebledness Hereby Secured.

24. Fereclusure, When the Indebtedness Hereby Secured. or any
part thereof, shall become due, whether by acceleration or other-
wise. Mortgagee shall have the right to foreclose the lien hereof
for the Indebtedness Hereby Secured or pert thereof. In any suit
Lo foreclose the lien hereof. there shall be allowed and inciuded
as gdditional Indeb edness Hereby Secured in the decree of sale.
all costs and exper.ses that mey be paid or incurred by or on behalf
of Morigagee for atcornevs' fees. appraiser's fees, outlays for
documentary and sxpert evidence., stenographer's charges,
publication costs. and r08 s iwhich may be estimated as to items
to be expended after exiiri of the decree) of procuring all such
abstracts of title, title seanctes-and examinations, title insurance
policies. and similar date an{l azs:irance with respect o title, as
Mortigages may deem reasonab’s ricessary either Lo prosecute
such suit or 1o evidence to bidde's it sales which may be had
pursuant to such decree. the true co>ditians of the title to or the
value of the Premises Al expenditires anexpenses of the nature
mentioned tn this Secuion. and such otlier ax onses and fees as
may be incurred in the protection of (bl Premises and the
maintenence of the lien of this Mortgage. incluging the fees of
any eitorney emploved by Mortigagee in any litigation or pro-
ceedings affecting thus Norigage. the Note. G Miie, Premises.
including probate, bankruptcy. and appellate procaesings. or in
preparation of the commencement or defense of any proczedings
or threatened suit or proceeding. shall be so much warwisnal
Indebtedness Hereby Secured and shall be immediately dae and
pavabic by Morigago:r, with interest thereon at the post-msturity
rate as set forth in the Note untid paid

25 Receiver. Upon. or at any time after, the filing of a com-
plamnt to {oreclose thus Morigage. the court in which such com-
plaint s filed may appoint e receiver of the Premises. Such
appointment may be made either before or.after sale, without
regard o selvency or insolvency of Morigagor at the time of appli-
cauion for such receiver. and without regard 1o the then value of
the Premises or whether the same shall be then occupied as a
homeslead cr not. ané Morigagee hereunder or any empioyvee or
agent thereof may be appointed as such recerver. Such receiver
shall have the power 10 collect the rents. issues. and profits of
the Premises during the pendency of such foreclosure suit and.
in case of & sale and deficiency. during the full statutery period
of redemption. if any. whether there be a redemption or not. as
well as during any further 1imes when Montgagor. except for the
intervention of such receiver, would be entitied to collection of
such rents. issues and profits and all other powers which may
be necessary or are usual in such cases for the protection. posses-
sicn. control, management. and operation of the Premises dur-
ing the whole of said period. The court may. from time to time,
authorize the receiver to apply the net income from the Premises
in his hands in payvment in whole or in part of: ia) the Indebtedness
Hereby Secured or the indebtedness secured by a decree foreclas-
ing this Mortgage, or any tax, special assessment, or other lien
that may be or becomne superior o the lien hereof or of such decree,
provided such application is mede prior to the foreclosure sale:
or (b) the deficiency in case of a sale and deficiency.

26. Proceeds of Foreclusure Sale. The proceeds of any foreciosure
sale of the Premises shall be distributed and applied in the follow-
ing order of priority. Firsf, on account of all costs and expenses
incident to the foreclosure proceedings. including all such items
as are menhioned in Section 24 hereof; Second, all other items
which. under tha terms hereof, constitute Indebtedness Hereby
Secured sdditional to thet evidenced by the Note, with interest
on such ilems as herein provided. Third. to interest remaining
unpaid upon the Note, Fourth. to the principel remaining unpaid
upon the Note: and Fifth, any surplus to Mortgagor and its
successors or assigns, as their nghts may appear.

27. Insurance L' pon Foreclosure. In case of an insured loss aiter
foreclosure proceedings have been instituted, the proceeds of any
insurance policy or policies. if not applied in rebuilding or restor-
ing the buildings or impravements as herein provided. shal) be
used to pay the amount due in accordance with anyv decree of
foreclosure that may be entered in any such proceedings. and the

belance, if any. shall be paid as the court may direct. In the case
of foreclosure of this Mortgage, the court in its decree may provide
that the mortgagee's clausz attached 1o each of the casualty
insurance policies may be cancelled and thet the decree creditor
mey cause a new [oss clause to be attached to each of said casualty
insurance policies making the loss thereunder payable to said
decree creditor : end any such foreclosure decree may further
provide that in case of one or more redemptions under said decree,
pursuant to the statutes in such case made and provided, then
in every such case. each and every successive redemptor may
cause the preceding loss clause attached to each cesualty insur-
ance policy to be cancelled and a new Joss clause 1o be atlached
thereto, making the loss thereunder payable to such redemptor,
In the event of foreciosure sale, Mortgagee ia hereby authorized,
without the consent of Mortgagor, to asaign any and all insurance
poticies Lo the purchaser at the sale. or 1o take such olher steps
as Mongagee may deem adwvisable to cause the interest of such
purchaser to be protected by any of the said insurance policies
without credit or allowance to Morgagor for prepaid premiums
thereon.

28. Waiver. Mortgagor hereby covenents and agrees that it will
not at any time IN8ist upon or plead, or in any manner whatsoever
claim or take any adventage of, eny stay, exemption, or exten-
sion law or raoratorium law now or at any time hereafter in force.
or claim, take or insist upon any benefit or advantage of or from
any lew now or hereafter in force providing for the valuation or
appraisernent of the Premises, or any part thereof, prior e any
sale or sales thereof Lo be made pursuant Lo any provisions herein
contained. or ta any decree. judgment, or order of any court of
competent jurisdiction; or after such sale or sales claim or exer-
cise any rights under any statute now or hereafter in force to
redeermn the property so sold, or any part thereof, or relating to
the marshalling thereof. upon foreciosure sale or other enforce-
ment hereof. Mortgagor hereby expressly waives any and all
rights of redemption from sele under any order or decree of
foreclosure of this Mortgage, on its own behalf and on behalf of
each and every person acquiring any interest in or title to the

remises subsequent Lo the date hereol. it being the intent hersof
that'any and all suck rights of redemnption of Mortgagor and of
ali other persons are and shall be deemed Lo be hereby waived
to the full exten: permutted by the provisions of Ilinois Revised
Statutes, Chapter 110, paragraphs 12-501 and 12-80%. and any
statute enacted th replacement or substitution thereof. Mortgagor
will not invole or utilize any such law or laws or ctherwise hinder,
dtley, or impede the exercise of any right, power or remedy herein
or stherwise granted or delegated to Mortgagee, but will suffer
210 pormit the exercise of every such right, power. and remedy
as thouvch no such law or laws have been made or enacted,

28. M/ r(gagee in Possession. Nothing herein contained shall be
construed as'constituting Mortgagee 8 mortgagee in possession
in the absen e of the actual taking of possessian of the Premises.

30. Further (4usarances. Morigagor will do. execute,
acknowledge. anddelver all and every further acts. deeds, con.
vevences. transfers. ap'izssurances necessary or proper, in the
sole judgment of Mortgagee. for the better assuring. conveying,
morigaging. assigning, nni’ confirming unto Mortgagee al)
property mortgaged hereby or proparty intended 50 to be sahether
now owned by Mortgagor or Ferea'ter acquired.

31. Mortgagor's Successars. In the'event that the ownership of
the Premises becomes vested in a persorp.or persons other than
Mortgagor. Mortgagee may, withoul nitice to Mortgagor. deal
wilh such successor or successors in interes’ of Mortgager with
reference to this Martgage and the Indebledness Hereby Secured
in the same manner as with Morigagor. Mortgegor will give
immediste written notice to Mortgagee of any convevance,
transfer, er change of ownership of the Premises, but nothing in
this Section 31 shall vary or negate the provisions of Section 21
hereof.

32. Rights Cumulative. Each right, power, and remedy herein
conferred upon Mortgegee is cuinulative and in addition to every
other right, power, or remedy, express or implied. miven now or
hereafter existing, at law or in equity, and each and every right,
power. and remedy herein set forth or otherwise so existing may
be exercised from time to time as often and in such order as may
be deemed expedient to Mortgagee and the exercise or Lhe begin.
ning of the exercise of one right. power. or remedy shall not be
& wajver of the right Lo exercise at the same tune or thereafter
any other right. power or remedy: and no delay or omission of
Mortgagee in the exercise of any right, power, or remedy gccruing
hereunder or arising otherwise shall impair any such right. power,
or remedy, or be construed vo be a waiver of any defaulit or acquie
scence therein. ’

33. Successors and Assigns. This Mortgage and each and every
covenant, agreement, and other provision hereo! shall be binding

upon Mortgagor and its swecessqrse aprpgs g inthoding,
TG NS
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without limitation, each and every record owner from time totime  thereof by registered or certified or mil posuge
of the Premises or any other person having an interest thereint.”  prepaid. return receifit requested: to-the: respec ddresses of
and shall inure to the benefit of Mortgagee and its successors and the parties set forth below, of to such 1a ‘
assigns. Any. reference in this Mortgage to Mortgagee shail be hereto may by notice-in. writing: d N
deemed to include any holder of the Note, whether so expressed stitute service of notice hereunder
or not; and each such holder of the Note shall have and enjoy  mailing thereof:
ali of the rights, privileges, powers, options, and benefits affordad

hereby &nd hereunder, and may enforce all and every of the terms (al 1f to Mmgﬂs’-’e “The::
and piowssons hereof, as fully and to the same extent and with . 50 South LaSalle Street. Chica
the same effect as if such holder were herein by name ypecifically {Attention: Division. Mead
granted such rights, privileges, powers. pptions, and bepefits and o -

was herein by name designated Mortgagee. tbi if to Mortgagor;

Mortgagor's. signature herem- .

34. Provisions Severable. The unenforceability or invalidity of ‘
any provision or pravisions hereof shall not render any-other pro- Any such other nptice may be served :

visioh or provisions herein contained unenforceable or invalid. to the other party, which debvm s

35. Waiver of Defense, No action for the enforcement of the lien S
or any provision hereof shall be subject to any defense which 39; joint.and Several. If r.h L
wauld not be good and valid to the party interposing the same representations and. warran
in an sction at law upon the Note, several represenr.atmns and i

36. Time of the E<asnce. Time is of the essence of the Note, this md waivers herrunder shall be the joint and.
Mortgage, and any oth’r document evidencing or securing the covenants, agreements; releases, and waivers
Indebtedness Hereby Sesured or persuant to which any of the  Mortgagors.
Indebtedness Hereby Sacvied was incurred,

37. Captions and Pronouns. S captions and hesdings of the' ! ‘
various sections of this Mortgwi rre for convenience only, and part {but not with respect to priority of
are not to be construed as conﬁr;ny Jr limiting in any way the proceeds or any award in condemna
scope or intent of the provisions heresl Whenever the context all or any: part of the Premises upol
requires or permits, the singular shall izdude the plural, the plaral  recording. at any time hereafter. in
shall include the singular, and the masculir:, feminine. and neuter Deeds in and for the county or countie
shall be freely interchangeabie. situated. of a unilateral declaration

38. Notices. Except rs ntherwise specifically ricovided herein, IN WITNESS VVHEREOF Mongago
any notice which any party hereto may desire or may be required  Mortgage wo:-be duly sngnai. sealed and
to give to any other party shiall be in writing, and chy mailing first above written.

LHICAGD TITLE AND TRUST CObPF\NY
sglely as Jrustee of Trusf Ha .

=

itk _ _

Permanent Real Estate Tax' Number:

17-07-237-011-0000 throuah 17-07-237-016-0000 ..

T L

STATE OF ss
} H
COUNTY OF é] C OkL ) LRI P S BT o o gan
1, LXYDIDA S BARRIE » Notar Public in
aforesaid, DO HEREBY CERTIFY that BASEN &b oL AxD | BUSAL
to me to be the same person(si whose nameis) subscribed to the foregoing instrument. appeared. boioe 'no thi
and severally acknowledged that {sthe signed and delivered the said instrumert as Their

and as the free and voluntary act, for the uses and purposes therein set forth, . 3 o .-e .‘
NZ]LE?" senl this _ /& /é day ef = (;é‘f"o bev.
R S g

NOT ‘LR\ PUBLIC

Given under my hand and

My commission expires . ‘ . 19, R
X Eeks o R B JIAL. T
R s ARl B This document’ prepared. bv
"OFFIGIAL SEAL” s
4
[

Krsvine £ ¥r1bar Ls E;q.
50 South LaSalle. Streec
Chicago. I{hnm.:ﬁ!_ﬁ'S !

Lynda S. Barrie
Matary Public, State of Hlineis
My Commission Expurcs 4/2’94
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EXHIBIT A

LEGAL DESCRIPTION

25, 26, 27 D 28, ALL Il GREENEBAUII'S RESUBDIVISION OF
SUBDIVISION OF SECTIGH 7, TOWHSHIP 39 NORTH, RAN
IN COQK CCUNTY, ILLINOIS

LOTS 21, 22, 23, 24, .
JBI1CCX 30 I CAINAL TRUSTEES' &
14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

Commonly Kknown as: 424 HNorth Wood Strest, Chicagao, Illinnis
SN N ¢ 17-07-237-011-0000

17-07-237-012~-0000

17-07-237-013~-0000

I17-07-237-014-0000

17-07-237-015~0000

17-07-237-016~0000

941 5682710







