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RECORD AND I TURN 10 1569718
SEARS MORTGAGE CORPORATION
700 DEERPATH DRIVE

VERNON HILLS. [L 60061

e ]Spmmano ‘This Lino For Rocording Duta]

MORTGAGE

LENDER'S ¢ 03-58-39076

THIS MORTGAGE ("Securily Instrument”) is givenon OCTOBER 15, 1991 . The morigogor is
\JPAUL CODY PHIPPS. AN UMMARRIED MAX AJRCUULIE N, KOKOMIS, AN UNMARRICD WOMAN

GEFT-01 RECORDERNG

&\S} §21.50
X‘\_ ("Borrower™). This Security Instrument is ghveic 17 STARS HORIGAGE CORPORAT IOR !j‘,"‘_‘”‘" FRAH YA 1023 L/91 43R0

YL DO I S Y AP L P i Y

. COOY, COUNTY RICORDER

*x0 which is organized and existing uncler the laws of THE STATE OF 4HID ‘ » and whose
‘\ addressis 2500 LAKE COOK ROAD, RIVERWOODS.  ILLINDIS GOO15

("Lendze™). Borrower owes Lender the principal sum of
DNL HUNBRED FIF IY- Hﬁl [ THOUSARD ELGHT HUNDRED FIFTY l]Ullr«RS AIEERD CRMTS

Dollurs(U S. %us 850.00- -~ -- ) This deb) is evidenced by Borrower’s note dated the sume dale os tms Security

Instrument {"Note"), which prowdcs lor monihly paymenls, with the Tull debt, tiaot peid eardier, due and payable on
NOVEMBER 1, 1698 . This Security Instrument secures to Leides: (a) the repaymenl of the debt
evidenced by the Note, with inlerest, and 1l renewals, exlensions and modifications of the-Note; () the payrient of gll
other surns, with inlerest, edvanced under paragraph 7 fo prolect Ihe security of this Security Instrument; ond (c)
the perlormance of Borrower's covenanls und sgreemenlts under this Securily Instrumeni anid the Note. For this
purpose, Horrower does hereby mortgage, grent and convey 1o Lender the following deserizod property located In
cooK , County, Hinols:

UNIT 2W TOGETHER wITH 118 UNDIVIDED PERCENTAGE INICREST IN THE COMMON ELEMERTS

I[N HALLMARK HOUSE NUMBER 1 CONDOMIMIUM AS DELINEATED AND DEFINED [N THE

DECLARATION RECORDED AS DOCUMEN NUMBER 26218106, AS AMENDED FROM TEME TC TIME. )1 {, 1R
e LY I

14 SECITON 20, TOWHSHIP 40 HORTH, RAMGE t4, EAST QF THE THIRD PRINCIPAL
MENTOTAN [0 COOK COURTY, TLLTHOTS.

V21109371004 V0L, 4Bh

which has the sdldress of pag WEST SHERIDAN ROAD, ¥24, CHILAGD . : o [Stroet, City),
iNinois 60613 ("Property Address");
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UN®FFICIAL CO®Y

5. Hazard or Property Insurance, HBorrower shall keep the improvements now existing or hereatter erecled on
the Property insured sgainst foss by lire, hazards included within the term "exlended coverage™ snd any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods thal Lender requires. The insurance corrier providing the insurance shell be chosen by Borrower
subject 10 Lender’s approval which shall not be unreasonably withheld. [T Borrower fails to maintain coverage described:
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Properly in accordance with

aragraph 7. o
: gAlfinsurancc policies and renewals shall be acceplabie to Lender and shalf inciude a stanclard mortgage clause,
Lender shall have the right to hoid the policies and renewals. 1f Lender requires, Borrower shall promptly give 1o
Lender al] receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restorationor repair is economically fessibie and Lender’s security is not lessencd. [T the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be.
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. [|
Borrower abzidons the Property, or docs not answer within 30 days & notice from Lender that the insurance carrier has
oltered to settle » claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property o 1o pay sums secured by this Security Instrument, whether or not then due. The 30-tlay period will
hegin when the nolice s piven,

Unless Lender ant Porrower otherwise agree in wriling, any application of proceeds (o prineipel shall not exlend or
postpone the due dale of tie daeathly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymens,
If under paragraph 21 the Proporly is acquired by Lender, Borrower's right 1o eny insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent ol the sums secured by
this Security instrument immedialeiy prinr o the acouisition.

6. Occupancy, Preservation, Muintenance snd Profection of the Property; Borrower's Loan Application,
Leaseholds, Borrower shatl ovcupy, estabiish, and use [he Properly as Borrower's printipal residence wilhin sixty days:
alter the execution of (his Security Instpument and shatl continue to otcupy the Property as Borrower's principol
resirdence Jor at Jesst one year alter the date ocondenancy, unless Lender olherwise ogrees in wriling, which consent sheli
not be unpreasonably withheld, or unless extenuating ciceurnstances exisi which are beyond Borrower's conlrol, Borrower.
shall not destroy, damage or impair the Property, <'ow 1he Property to deteriorate, or commil waslie on the Properly.
Borrower shall bg in default if any forfeiture action or pooteeding, whether civil or criminal, is begun thol in [ender's
good fuith judgment could result in forleilure of the Praperty or otherwise materially impair the licn crealed by this
Security instrument or Lender's securily inlerest. Borrover may cure such o defavlt and reinstate, as provided in
paragraph 1B, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forleiture of the Borrower’s interest i te Property or other malerio] impeirment of the lien
created by this Security Instrument or Lender's security inferest, Boriower shall also be in defaull if Borrower, during
the loan application process, gave mslerially false or inaccurate infreriation or statements to Lender (or failed to
provide Lender with any material information) in connection with the loei evidenced by the Note, including, but not -
limited to, representations concerning Borrower’s occupancy ol the Propurty #5°a principal residence, H this Security
Insirument is on a leusehold, Borrower shell comply with all the provisions of/tra imase. If Borrower acquires fee title to
1he Property, the feaschold and the fee (itle shail not merge unless Lender agrees 1o Vit raerger in writing.

7. Pratection of Leader's Rights in the Property. If Borrower fails to perfomin the covenanls and agreements
contained in this Security Instrument, or there is a legal proceeding that may significant’y.affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, lor condemnatlon or Joriedure.or 1o enlorce laws .or
regulations), then Lender may tdo sntd pby for whatever is necessary 10 prolect the value of(the Property and Lender's
rights in the Property. Lender's uctions may include paying ony sums sccured by a lien whicii fes-priority over this
Security Instrument, appearing in court, faying reasonabie attorneys’ fees and enlering on Ihe Proncrty 1o make repairs.
Although Lender rmay take action under (his paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lencler under this paragraph 7 shal} become additional debt of Borrowe! sezured by this W}
Security Instrument. Unless Borrower and Lender agree to other terms of paymen!, these smounts shail bear interest
from the date of disbursemenl al the Nole rate and shall be payable, with interest, upon notice from Lender (o Borrower ™%
requesting payment, ‘ . ‘ . - , , ‘

8. Mortgage Insurance, [f Lender required morigage insurance as ¢ condition of making the loun sccured by this (%
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgiage insursnce in efiect. 1§, (orony
reason, the mortgage insurance coveroge required by Lender lopses or ceases 1o be in effect, Borvower shall pay the
premiums required to obtain coverage substantially equivalent to-Ihe mortgage insurance previously in effect, ol-a cost
substantially equivalent 1o the cost to Borrower of the morlgage insurance previousty in effect, from an alternale
morigage insurer approved by Lender. I substantially equivalent morigoge insurance coverage is not availeble,
Borrower shall pay to Lender each montha sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to e in effect. Lender will accept, use and retein these
payments as a loss reserve in liew ol morigage insurance. Loss reserve payments may no longer be required,
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TOGETHER WITH all the improvements now or hereslter erected on the property, end sl eosernents,
appurtenances, and lixtures now or hercalter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrumenlas the "Properly,". ,

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warcants and will defend generally the title o the Properly against ali claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitutea uniform security instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicsble law or 1o'a wrillen waiver by Lender, Borrower shall
puy to Lender on the diy monthly paymients are due under the Note, until. the Note.is paichiin full, s sum (*Funds") lor:
(a) yearly taxes.2nd ussessments which may attaip priority over this Security Instrument as 2 fien on: the Property; (b)
yearly leaschoit_ payments or ground rents on the Property, il any; () yearly hazard or property, insurance premiums;
(d) yearly flood insarance premiums, if any; (e) yeurly mortgage insurance premiums, if any; ond (1) eny sums payuble
by Borrower to Leader, in accordonce with the provisions of paragraph 8, in liew of the payment ol morlgage insuraiice
premiums. These ileris sre called "Escrow llems.” Lender may, at any time, collect and hold Funds in an amounl not
1o exceed the maximum eiount a lender lor o, federally related mortgage loan may require for Borrower's escrow
arcount under the federai Péat Estate Setllement Procedures Act ol 1974 as amended from Hime te time, 12 US.C.
Seetion 2600 et seq. (“RESPA"S, unless another law that applies lo the Funds sets a lesser smounl. [ sa, Lender may,
atany time, eotlect and hold $ands in an amounlt not to exceed the lesser amound, Lender may estimate e amount of
Funds due on the basis of current date'erd reasonable estimales of expendilures of future Escrow [tems or otherwise in
accordance with applicable law.

The Funds shall be held in ¢n instilvaon whose deposits are insured by a lederal agency, instrumentality, or entily
{including Lender, if Lender is such an institution) or in any Federal Home Loan Benk. Lender shall apply the Funds to
pay the Escrow [tems. Lender may nol charge/Rorrower for holding and applying the Funds, annually analyzing the
rserow areount, or verifying the Escrow Ttems, un’ess Lender pays Borrower interest on the Funds und applicable lew
permits Lender to make such @ charge. However, Tender may require Borrower (o pay # one-time charge for on
ndependent real estale tax reporting service used by Lenaerin connection wilh this loen, unless applicable law provides
otherwise, Unless on agreement is made or applicatle law renuires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borroer and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witnout charge, an annual accounting of the Funds, showing
eredits and debits Lo the Funds and the purpose for which each dzoil to the Funds was made. The Funds are pledged as
additional security lor all sums secured by this Security Instrurnent.

If the Funds held by Lender excecd the amounis permitied to.boield by applicable law, Lender shall account to
Rorrower tor the excess Funds in accordance with (he requiremnents of appiicanle law, I the amount of the Funds held
by Lender al any time is not sufficient to puy the Escrow Items when due, Lerder may so notify Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make/wp the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, al Lencler's sole discreuon.

Upon payment in [ull of all sums secured by this Security [nstrument, Lendersiall promptly refund 1o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Freperty, Lender, prior to the
acquisition or sale of the Properly, shalt apply any Funds held by Lender ot the time oi acosisition or sale as a credit
against the sums secured by this Securily Instrument, '

3. Application of Payments. Unless applicable law provides otherwise, all paymenls reczivid.by Lenader under
paragraphs | and 2 shall be spplied; first, to any prepayment cherges due under the Note; secona, to-cmounls payable
under puragraph 2; third, to interest due; fourth, to principal due; and fost, Lo sny late charges due under tha Note, L

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions alirivutable to the ‘:;_;
Propertly which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, n
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower -
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender ll nolices ol &
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish .
to Lender receipts evidencing the payments, [

Horrower shall promptly discharge any lien which has priority over 1his Security Instrument uniess Borrower: (a) =
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contesls in
good faith the fien by, or defends against enlorcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the
lien. Barrower shall satis{y the lien or take one or more of the gctions set forth above within 10 days of the giving of

notice.

Form 3014 9[}{5 .
@—GRHL) 19104 Page 2 ol b wC1B00DAAN D5 initials: f C. [




| . a
b 7
at the option of Lender, i morigege insurance coverage (in the amount and for the period thet Lender requires)
provided by an insurer approved by Lener again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgege insurance int effect, or lo provide a loss reserve, unlil the requirement for morlgage
insurance ends in accordance with any writlen agreement belween Borrower ontl Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections.ol the Properiy. Lender shall
give Borrower notice t the timie of or prior to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or cleim lor dumages, direct or consequenticl, in connection with
any contdemnation or other taking of any part of the Property, or [or conveyance in lieu of condemnstion, are hereby
assigned and shall be paid to Lender.

In the event o] & lotal tuking of the Property, the procests shall be applied to the sums sceured by this Securily
Instrument, whether or not then tue, with ony excess paid 1o Borrower. [n the event of a partiof tuking of the Property in
which the fair market value of the Property immediately belore the taking is equal to.or grealer than the amountof the
sums securedd by this Securily Instrument immediately belore the taking, unless Borrower and Lender-otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the lollowing fraction: (a) the tofal amount of the sums secured immediately belore the 1oking, divided by (b) the fair
miarket value'at-the Property immedisiely before Ihe leking. Any balance shall be paid 1o Borrower. In the evenl of a
partiol laking of *iie Property in which the fair morket value ol the Properly immediately before the taking is less thun
the amoun! of the supesecured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or uniess applicableiaw otherwise provides, the proceeds shall be applicd o the sums secured by (his Sccurily
Instrument whether or neCitesums are then due, _

It the Property is abandonsd by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o
make en award ar settle & clair dor dompges, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized 12 collect and apply the proceeds, of its option, either to restorafion or repair of the
Property or to the sums secured by this Szeurity Insirument, whether or not then due.

Unless Lender and Borrower othedwisesaree in writing, any application of proceeds lo principel shali not extend or
postpone the due date ol the monthly piyments referred to in paragraphs 1 and 2 or change the smount of such
paymenats.

11, Borrower Not Released; Forbearanes 3y Lender Not o Waiver, Extension of the time lor payment or
medilication of amortization of the sums secured oy 1his Security Inslrument granled by Lender (o uny successor in
interest of Borrower shall not eperate 1o release he lmtnhly ol the original Borrower or Borrower'’s successors in
interest. Lender shell not be required lo comimence proceedings sgainst any suecessor in interest or refuse to extend
tune for payment or otherwise modify amortizstion of tha sums secured by this Securily Instrument by reason of any
demind made by the original Borrower or Borrower’s succeesors in interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be o weiver of or preclude the exercise 2l any right or remecly,

12, Successors and Assipns Bound; Joint and Severn! Linkikiiy; Co-signers, The covenents and agreements
ol this Security Instrument shatl bind end benelil 1he stccessors and 2ssigns of Lender aned Borrower, subjecl to the
provisians o paragraph 7. Borrower's covenanisand agreements shuii oe jointand several. Any Bormwcr who co-signs
this Security Instrurnent but does not execute the Note: (a) is co-signing (this Security Instrument only 1o mortgge,
gran! and convey het Borrower's interest in the Property under the terris of-this Securily Instrurnent; (b) s not
personally obligated to pay the sums secured by Ihis Seeurity Instrument; unc (c)-agrees that Lender and any olher
Horrower may agree {o exlend, motily, lorhear or make uny sccommaoddations willi reenrd to the terms of this Security
Instrument or the Note withoul that Bogrower's consent,

13, Loan Charges. Il the loun sccured by this Securily Instrument is subject 1o a tav which sels maximum loan

charges, and thal Jaw is linglly interpreted so at the interest or other loan charges colies u-rl or 10 be collected in
connection with the Ioan exceed the permitted limits, then: (a) any such ioan charge shall Le.ricizeed Ly the smount
necessary 10 reduce (he charge to the perrnitied limil; and (L) any sums already collecled {roip PBorrower which
exceeded permilted limils will be relunded lo Borrower. Lender may choose 1o make (his refuns ty reducing the
principal owed under Lhe Note or by making a direct payment 1o Borrower, [[ a refund reduces princijed, the reduction
will be treated as o parfial prepayment without any prepayment charge under the Note.
i 1. Notices. Any nolice to Borrower provided for in this Seeurity Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borcower designales by notice 1o Lender. Any notice fo Lender shall be given by
tirst class mail to Lender's address staied herein or any other address Lender clesignates by notice to Borrower, Any
nolice prowcled for in this Security lnslrumcm shall be deerned 1o have been given (o Borrawer ar Lender when given
as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propcrt)' is located. [n the event Lhat any provision or clause of this Securily Instrument or the
Note conllicts with applicable law, such contlict shall not affect other provisions of this Security Instrumentor the Nole
which can be given effect without the cantlicting provision. To this end the provisions of this Securily Insirument and
the Note are declared 1o be severable.
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16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note snd of this Security Instrument.

17. Transler of the Property or o Beneliciaf Interest in Borrower, 13 o)l or any pert of the Property or any
interest in i1 is sold or transfereed Cor if & benclicial interes! in Borrower is sold ar transierred ond Borrower is nota
netural person) without Lenader's prior wrilten consent, Lender may, at its option, require immediate paymen! in full ol

all surns secwred by this Securily Instrumen!. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law g5 of the date of his Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the dale the natice is delivered or mailed within which Borrower musi pay al sums secured
by this Security Instrument. I Borrower fails 1o pay these sums priot {o the expiralion of this period, Lender may invoke
any remedies permilted by this Security Instrumenl without urther notice or demand on Borrower.

18. Borrower’s Right o Reinstate. If Barrower meels cerlain conditions, Borrower shall have the right 10 have
enlorcemnent of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other perlod
us applicable law may specily Tor reinstatement) before sale o the Praperty pursuant to any power ol sale contained in
this Security Instrumnent; or (b} entry o} & judgment enforcing this Security Instrument. Those conditions are thal
Borrower: () rays Lender all sums which then would be due under this Security Instrument and the Nole as if no
acceleration had ocrirced; (b) cures any delault of any other covenants or agreermnents; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable altorneys' fees; and (d) \akes such action es
Lender may reasonshly<equire 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation topry-the sums secured by this Security Instrumentshall continue unchanged. Upon reinstaternent
by Borrower, this Securily insizumentand the obligationssecured hereby shail remain fully eliective as if nosceeleration
had occurred. However, this fight to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale ol Note; Change ¢f-Loan Servicer. The'Note or 2 partial interest in the Note (together with this Securily
Instrument) may e sold one or moreiimes without prior notice 10 Borrower. A sale may resuti in a.change in (heentity
{known as the *Loan Servicer") thet ezilrcts monthly payments due under the Nole and this Security [nstrument. There
also may be one or more changes of the LeairServicer unrelated 10 a sale of the Note. If there is » change of the Loan
Servicer, Borrower will be given writlen netice of (he chenge tn accordance with peragraph 14 above and epplicsble low.
The notice will state the narme and address of e pew Loan Servicer and the address 1o which psyments should be made.
The natice witl also contedn any other informationceouized by applicoble law.

20, Hazardous Substances. Horrower sholl ned couse or permibl the presence, use, disposal, storsge, or release of

any Hazardous Substances on or in the Property. Borrowersiwll not do, nor allow anyone else 1o do, snylhingo!fecting -

the Properly that is in violstion of any Environmental Lo, The preceding two sentences shall not épply to the presence,
use, or storage on the Properly of smatl quantities of Huza'dous Substances thal are generally recognized to be
appropriate to normak residentiol uses and to maintenance of the Fropersty.

Borrower shall promptiy give Lender wrillen notice of any invest'gation, claim, demand, lawsuit or other action by
sny povernmental or regulilory sgency of private parly involvingAbe Property and any Hazardous Substunce of
Enviroarnental Law of which Borrower Bas actua! knowledge. [t Borrovwericsrns, or is notified by any governmentalor
regulatory authority, that any removal or other remedislion of any Hazerdoys Substance affecting the Property is
necessary, Borrower shall promptly loke all necesssry remedisl actions in secordarce with Environmenlal Law,

As used in his paragraph 20, "Hazardous Subslances” are these substances délined os 1oxic or hazardous substances
by Environmentat Law and the lollowing substances: gasoline, kerosene, other flarnrnehie or toxic petroleum products,
Wwyic pesticides and herbicides, volatile solvents, materials containing asbestos or ormaldehyde, and radicactive
materiels. As used in this psragraph 20, "Environmenial Lew"” meuns federal faws and laws ¢f the jurisdiction where the
Property is focated that refate 1o health, safety or environmental proteetion,

NON-UNIFORM COYENANTS. Borrawer and Lender further covensnt and agree as follows:

21, Acceleration; Remedics. Lender shafl give notice 10 Borrower prior to aceziesation folowing
Barrower’s breach of any covenant or agreement in this Security Instrument (but not pried o acceleration

under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) thedefault; (b) the

action required 10 cure the delanlt; (¢) a date, not less than 30 days from the date the notice s given 1o

Borrower, by which the default must be cured; ang () that failure fo cure the defaull on or belore the date -

specificd in the notice may result insceelerntion of the sums secured by this Security Insirument, loreclosare
by judicial proceeding ant safe of the Property. The notice shadi further inlorm Borrower of the right to
reinstate after acceleration and the vight o assert in the foreclosure proceeding the non-existence of » delaul
or any other tdefense of Barrower 1o aceeleration and foreclosure, 1 the delandt is not cured on or belore the
date specified in the notice, Lender, at its option, may require immediafe payren? ia Jull ol all sums secured
by this Security instrumen? withowt further tlemand and may loreclose this Security Instrument by judicial
proeceding. Lender shall be entitied {o collect al) expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence,

22, Release, Upon payment ol all sums secured by (his Securlty Instrument, Lender shalf release this Security
instrument withoul charge 10 Borrower. Borrower shal! pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exernptionin the Property.
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24. Riders 10 ki Sesueity Instrument. [ one of more fiders are executed by Borrower and recorded logether
with this Security Instrumezt,_the covenanis and agreemen(s of each such rider shall be incorporaled into and shell
amend and supplement the covznanls and agrecmcnls of this Security Instrument as il the rider(s} were a part of this
Security Instrument. [Cheek 2z iicable box( cs)]

Adjustable Rate Rider X1 Condominium Rider 1-4 Family Ridler
Graduated Payment Rider L] Planned Unit Development Rider Biweekly Payment Rider
¥1Balloon Rider | Rate Improvement Rider’ [ ] Second Home Rider

—}V.A. Rider i | Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and asgiess to the terms and covenants contained in his Securily
Instrument end in any rider(s) executed by Borrower and recorsied with it. /ZL)

Witnesses:
%, MQ Cogf_ //7 (Seal)
( uj PAUL LDV PHIPPS -Borrowor
L (
Q/Z%Zé / [é _/422&442 {Senl)
E

N. KOKOMIS -Borrower

(Seal) (Seul}

-Horrower -Borrower

STATE OF ILLINOIS, County ss: (/OO
I, Ry ,u,ub_w u]\u,U , 2 Notary Public in and for saidd county and state do hereby

certity that ""'/'étu_U Ny / f Jhﬁaﬂj Gt Limma LL\_L,() Pt Crd ) ((SL ), /Z

f{&’ik“mdz Tt A e L, ,1) M"L':’.-LMM'F-)
, personaily known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this doy in person, and acknowledged that _A_4,
he signed and delivered the ssid instrumentaes _{FL1/ [ree and voluntary act, for the uses and purposes

therein set forth,
Given under iy hand and official scal, this /57 duyol M o) LY

My Commission Expires: (} A\-—@JL.‘_) /</ &Mgﬂm.._/

Not.u'y Publie

This Instrurnent was prepared by: TAWMIE LUXA, VERNON HILLS, IL 6008 LT
D -6R0IL] 3105 Faye 6 of & , 2(;1« anf 05 Form 3014 /90
S H ulinan '

£ vubidie, State of Hhing:
ot ohon churcs J/ Kb
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|
E. Lender's Prior Consent. Borrower shall not, except after nofice 1o Lender and with Lender’s
prior wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonmenl or terminalion of the Condominium Project, excepl for abandonment
or lermination required by faw in the cose of sibslantisldestruction by lire or other casunlty or in the cose
of a taking by condemnation or eminenl domain;

{ii) any omendment to sny provision o the Constituen! Documents il the provision ls for the
express benelil of Lender;

(i) termyination ol professions] management snd assumplion of self-mansgement of the
Owners Associglion; or

(iv) any aclion which would have the effect ol rendering the public lability insuronce

coveraze maintained by the Owners Associalion unacceplable to Lender.

¢, wemedies. 1 Borrower does not poy condominiunt dues and essessments when due, then Lender
may pay-ihem. Any amounts disbursed by Lender under this paragraph F shall become addilional debl of
Borrower secuzed by the Security Instrument. Unless Borrower and Lender agree to other ferms ol
payment, these smounts shall bear interest from the dete of disbursement al the Note rate and shall be
payable, with interesl.upon notice from Lender to Borrower requesting poyiment,

BY SIGNING BELOV, -Borrower accepls and agrees to the terms and pfovisions contalned in this
Contominium Rider.

P TRy PITeRS o rowor

‘ K\,QA((/ ') 7 [/)//@f) J/V—l’ {Seal)

s

.-\. [N, KC&OP]S -Barrower

{(Seal)

-Boreowor

{Seal)

- {Seul)

‘Borrower

R Dl
- ¥ ol 2 .
@y [ ERLRY we 2 of orm 0
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LEHDER"S ¢ 00-58-39076

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15TH day of GCIDBER 19 9§ )
and is incorporaled into and shatl be deemed to amond and supplement the Mortgage, Deed ol Trust or Deed to Secure
Debt (1he “Security Insirumont”) of the same date givon by the undorsigned (the ''Borrower’) lo secure the Borrowor's

Note to SLARS MORIGAGE CORPORATION, AN OHIG CORPORATION
{tho "“Lender™)

of the same date and covering the property doscribed in the Securily Instrument and located at:
646 WEST SHERIDAN ROAD, $2W,
CHICAGO, ILLINDIS 80613

[Property Address}

The interes! rate stated on tho Nole is called the "Note Rale.” The date of tha Nolo is called the “"Nois Date.” |
understand the Lender may transfer the Naote, Security instrument and this Rider. The Lendor or anyone who lakes lhe
Nete, the Security Instrument and this Rider by Iransfer and who is entilled lo receive paymeanis under the Note is
called tho “Note Holder."”

ADD!TIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower an’ Linder lurther covonant and agree as follows {despite anything to the conlrary contained in tho Security
Instrument ontlie Malo):

1LCONDITIONA . RIGHT TO REFHJANCE

At tho maturily ‘dte ol the Nota nnd Socurity Instrument (the “Maturity Dato”), I will bo ablo to obinin & now
toan {(*'Now Loan'') with 2 aew Maturity Dateof . HOVEMBER 1,202 , andd with an iptorest
rato equal to tho “Now/Nrle Rale' détormined in accordance with Section 3 bolow if all tho vondilions provided in
Sections 2 and S below ar/wvet {the “Conditiona} Relinancing Option"), If those conditions are not met, | undorsiand
that the Note Helder is under n~-obligation to relinance or modify the Note, or to exlond the Maturity Dato, und that |
will have lo repay the Nole Irdm riv.own reseurcoes or {ind a lendor willing fo lend me the monoy to ropay the Nole,

2. CONDITIONS TO OPTION

I 1 want to sxarcise the Conditiona® Rofinancing Oplion ot maturity, cortuin conditions muxl ba mel ax ol tho
Maturity Dato. These conditions are. (1) | must still bo the owner and occupant of Lthe proporly subject to the Securily
Instruruent (the "Praperty); (2) 1 mustoe zurtenl in my monthly paymonts and cannol have boen more than 30 days
Iate on any of the 12 scheduled monthiy wivinents immediately preceding the Malurilly Date; (3) no lien agninst the
Properly {except for taxes und special assesimeals nat yet due and payable) other than (hat of the Securily Instrumeni
may exist; (3) the New Note Rate cannot be wio n than ngercon!aga paints above the Nole Rato; and {5) 'must make &
written reques( to the Note Halder as provided in Section S below,

3.CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a lixed rate of interest ~gunl to the Federal National Mortgnge Associntion's required
net yield for 30-year fixed rato morigagoes subject lo o 60 day mandatory delivery commitmont, plus one-half ol one
percentage point {0.5%), roundod to the nearest ono-eigiiiof ane perceninge point (C.125%) (the “Now Nolo Rato'),
The required net yield shall bo the applicable net yiold in iifaet on the dale and tima of day that the Note Huldor
receives nolice of my election to exercise the Conditional Relizanring Optien. I this required not yield is not available, ,
the Nole Holder will determine the New Note Rate by using comsarahle infoermation. ~

. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nota Rate as calculatod in Snction 3 above is nol rroator than 5 porcontage poinds abova the Noto
Rate and all other conditions requirod in Section 2 nbove aro salisliod, ke NoieHolder will determine tho amount of tho
monthly pryment that will be suflicient ta repay in full (a) the unpaid poingipal, plus {b) aecrued but unpoid intorost,
plus (ci all othor sums | will owe undor tho Nolo und Security Instrument oi Yia Malurity Dato (sssuming my manthly
payments 1hen are current, as raquired under Section 2 abeve), over the torm ai'ikbn New Note al tho New Note Rato in
equal monthly payments. The resull of this calculation will be the amount of riy row principal and inloresi paymont
every month until tho Now Note is fully paid.

S.EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily mo at loast 60 calondnr days in advanco of the Marureity Dote and advise me of tho
principal, accrued but unpaid interest, and all other sums | am oxpoctod fo owe an tho Matirity Dote. The Note Moldor
also will advise me that I may exorcise the Conditional Roflinancing Oplion il 1he condition.: in sestion 2 abovo aro maol.,
Tho Note Holder will provide my paymont record inlormation, togother with the nume, title ard »ddross of the porson,
reprosenting the Noto !l'ioldnr that | must notify in order to exercise the Conditional Relinancing Optian, {{ | mact the
condilions of Section 2 above, [ may exorcise tho Condilional Relinancin Orlion by notilying the/W=in Holdor no Intor
than 45 calendar days prior to the Maturity Dale. The Note Holder will calculale the fixed ﬁaw Note Rala basod upon
the Fedoral National Mortgage Association’s applicable published required net yield in eflfect on the/daty and time of
day notilication is receivad by tho Noto Holder and us ealculatod in Section 3 above. I will than have 30 =aiondar days to
provide the Nole Halder with aceaplalle proal of my requirod ownership, sceupancy and proporly lien slatus, Bolere
the Malurity Duto tho Nate Hokler will advise mo of the new interest rate (the New Note Rate), now. menthly paymeni
amount and a dato, timeo.and place at which | musl appear to sign any documents required le complete the required
reflinancing. I undarstand the Eolo Halder will chargo me n $250 processing fee and the cosis associnted wilh updnling
the titie insurance policy, if any.

BY SIGNING BELOW, Borrower aceapls and agraos Lo the terms and covenants coninined in this Balloon Rider.

AL, g s b 7). LOluED s

‘Burrower

PAULCOUY BFIIPPS T JAE R KOKONTS “Borrowor

{Soal) (Soni)
“Borrower -Borrower
tSign Briginal Onlypl

MULTISTATE BALLODN TMIDER-Singla ¥amily -Fannie Mae Uniform Ingtrumant Form 3180 12/09 tpage 1 of ! page)
QCH-072 VAR MORTOAGE FORIAS » (3131203-0 100 » {80052 1- 7201
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LENDER'S ¢ 09-58-30076

OCCUPANCY RIDER
TO MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this 1511 day of GCIOBER, 1907 , and js incorporated into
and shall be deemed to amend ard supplement the Morlgage, Deed of Trust or Security Deed (the
“Security Insirumeni”) ol the saome date given by the undersigned (the "Borrower") to sccure the

Rorrower's Note (the "Note") 16 SEAHS MORTGAGE CORPORATION, AN OHID CORPORATION.
(the “Lender”) of the same date end covering the properiy described

in the Security Instrument and located at:
646 WEST SHERIDAN ROAD, 12w, .. CHICAGO, ILLINOLS 60613

{Prapertly Address)

ADRDITIONAL COVENANTS. In addition to the covenanls and agreements made in the Securily
Instrumieny, Borrower snd Lender turther covensnt and agree as follows:

1. That the 500 e described property will be personally occupicﬁtby the Borrower as a primary residence
commerncing not later than thirly (30) days after the above dale.

2. That if residency 5 not established s promised above, without further notice, the lender will be
entitled 1o take any or 87 ¢f the following ections:

(A) Increase the inicreslcste on the Nole by onehall of one percent (0.50%) per snnum, snd o
adjust the principal’ans dnterest payments to the amounts required (o pay the {oan in full within
the remaining term; snd/or

charge a penally fee of one aprd one-hall percent {1.50%) of the original principal balance by
adding thal fce to the unpaid principal balance of the loan al the time this {ee is delermined o
be due and adjust the principai a/id interest payments to the amounts required to pay the loan in
full within the remaining term,; ana/or

require payment 1o reduce the unpaid principal balance of the loan to the lesser of (1) 70%
of the purchsse price of the property or (2) 70% ol the appraised value al the time the loan was
made. This reduction of the unpaid principuf talance shail be due and payable within thirty (30)
days following receipt of a weitlen demand G payrent, and if not paid within thirty (30} days
will constitule a delaull under the terms and riovisions of the Nole and Securily Instrument;
andfor

declare a defaull under the terms of the Note and Szcurity Instrument and begin loreclosure
proceedings, which may resull in the sole of the sbove deseiiberd property; and/or

refer whatl is Lelieved to be fraudulent acts to lhe proper eafiarilies for prosceution. It is o
federal crime punishable by (ine or imprisonment, or botl, (0. Krowingly moke any .lalse
statements or reporis for the purpose ol influencing In sny way tlie action of the Lender in~
granting a loan on lhe above praperty under the provisions of TITLE 18, UN]l‘I“[) STATES
CODE, SECTIONS 1010 AND 1014.

It is further undersiood and agreed that any forbesrance by the Lender in exercising (any right or remesdy
given here, or by spplicable law, shall not be a waeiver of such right or remedy.

11 is further specifically agreed thuat the Lender shall be enlitled to collect all. reasonoble coste g ! expenses
incurred in pursuing the remedies set {orth above, including, bul not limited 1o, reasonsble atl.orpey's lee.

Y SIGNING BELOW, Borrower actepts and agrees 10 the lerms and covenants contained in this

Occupuncy Rider.
w.,Q eor/kﬂ. ﬂ"tﬁy\( (Sm;l)

PAUL /:Uv PHIPPS ,‘ v xrrnwur

/fd/ 7 /([ I//))/JAO (Seal)

JUU{ K. KOKONTS Borrower

{Sosi)

Hm rower

{Sonl)
Borrower

Pul CERIT ~ | Pl COMPANY - PM1 COMPANY
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