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MORTGAGE

7840291

THIS MORTGAGE ("Seeurity Instrument”) is givenon  OCTOBER 21, 1991 . The mortgagor is
SANDRA M. VARIOLA, DIVORCED NOT SINCE REMARRIED

- ("Borrower®), This Security Instrument is giveate P b BRI £19 5y

EDGEMARK BANK LOMBARD dba #DGEMARK MORTGAGE. CORPORATION FCRVNPR AR
SELAA 'ﬁ”ﬁ*Hm¢??$

[}

\‘{ Which is organized and existing under the laws of THE STATE OF ILLINOIS ", and whose

address is 3051 OAK GROVE - SUITE 100
DOWNERS GROVE, ILLINOIS 60515 “Iender”). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND '

Nollars (U.S. $ 65,000.00 ),

AND 00/100 .
This debt is evidenced by Borrower's note duted the same date as this Z=curity Instrument ("Note"), which provides for

monthly payments, with the full debt, if not puid earlier, due and payable on  NOGVEMBER 1, 2021

This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by th2 Nate, with :nterest :md alk runewala
extensions and modifications of the Note; (b) the payment of all other sums, with interesty advanced under patagraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower's ctvenants and agreements under this
Security instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and Convey lo Lender the following

deseribed property located in COOK . County, Nlinois:
UNIT B432 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST JU THE COMMON

ELEMENTS IN WESTBERRY VILLAGE UNIT NUMBER 3 CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 88-148707
AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

27-23-116-023-1030

which has the address of 8432 WESTBERRY, TINLEY PARK 91569778 Strest, Clty
Iltinois 60477 ("Property Address™):

2ip Goda
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5. Hazard or Prope Hhrro h I g or hereafter erected on the

Property insured against loss by fire, hazards included within tHe ferm u!l;n&ll va{ Ejm any other hazards, including
floods or flooding, for which Leoder requires insarence. This tasurance shall be maintaised in (e smounls and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval
which shall not he unressonably withhield. If Borrower fails 10 maintain coverage duscribed above, Lender may, ut Lender's
oplivn, obtain coverage to protect Lender's rights in the Property in accordance with parngraph 7.

All insuranee policies and renewals shall be acceptabie o Lender and shall include 4 standard mortguge clause. Lender
shall huve the right to hold the policies and renewals, If Lender requires, Borrower shall promptly ;,M. lo Lender all receipts of
patid preminms and renewal potices, In the event of loss, B orrower shull give prompl notice to the insurance carrier und Lender,
Lender muy mak: proof of loss if not made pmmplly by Burruwur. o

Unless Lender und Borrower otherwise agree in wriling, insurance prmwds shall be applu,d lo restoration. or rt.pim" nt the
Pmpcrty damaged, if the restoration or repair is economically lcaslblc and Lender’s security is not lessened. [ the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the, sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.. If Borrower. abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a clmm,:_lhen
Lender may collect the insurance proceeds. Lender muy use the proceeds to repair or restore the Property or to pay sums
secured by this Seeurity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender ard Borrower olherwise agres in wntmg,, any application of proceeds to principl shall not extend or
postpone the due date wi tie momhly payments referred to in paragraphs 1 and 2 or change the smount, of the payments, If
under paragraph 21 the Propsay is acquired by Lender, Barrower's right 10 any insurance policies and proceeds resulling. from
damege to the Property prior @ the scquisition shall pass to Lender to the extent of the sums secured by this Security. Instrument
immedintely prior to the seguisiticn _ - o

6. Oceupancy, Preservation, Maiptenance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, estublish, and usechs Property ss Borrower’s principal residence within sisty days nfier the execution of
this Sceurity Instrument and shull continue to-occupy the Property as Borrower’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise uprees in writing, which consent shall not be unreusonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s control. Borrower shall nol destroy, damage or impair. the
Property, allow the Property 1o deteriorute, or commitwaste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatdn Lender's good faith judgment conld result in forfeilure of lh;.
Property or otherwise materially impair the lien created by (ais Security Instrument or Lender's seeurily interest, Borrower | nuy
cure such a default and reinstute, as provided in paragraph 18, by causing the action or prm.ucdmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of Y Borrower's interest in the Property or other. material
impairment of the lien created by this Security Instrument or Lender’s ecurity interest, Borrower shall also be i in. default if
Borrower, during the loan applicalion process, gave materially false or ifac curite mfurmanon or slatements to Lender: (or fuiled
to provide Lender with any material information) in connection with the ioan eridenced by the Note, including, hut not hmncd
(o, representations concerning Borrower’s nceupancy of the Property as a princioal residence. 1 this Securily Instrument is on 4
leasehald, Borrower shall comply with all the provisions of the: fease. if Boriowey acquires fee (it to the Property, the
leaschold and the fee tite shall not merge unless Lender agrees o the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the oveénants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendel’s rights in the Property (such.as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or 1o enforce Jaws or regulat’ons). then Lender may do und
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the. Piojiery - Lender's actions may
include paying any sums sccured by a lien which has priority over this Sceurity - Instrument, apprearing in court, puymg
reasonable altorneys' fees and entering on the Property to make repairs, Although Lender may take actica under this puragraph
7. Lender does not have o du so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thxst;-‘g
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the Lh
date of disbursement at the Nofe rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting 67
payment,

8. Mortpage Insurance. 1t Lender required morlgage insurance as # condition of making the loan secured by this .Scuurlty \1
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, If, for uny reason, the e
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shaill pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage msumnw. Loss reserve
DPS 1091
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NQEFICI
17, Transfer of the Proger ficil re j Iu, npcrly ar any interest in i
U

s suld or transferred (or if a heneficial interest in Borrower iy mid or trangferre B( mwu' I l a natural person) without
Lender's priov written consent, Lender may, ol its option, require -immediate [mymual in full of all swny secured by this
Security Tnstrument, However, this oprion shall not be exercised by Lender if exereise is prnhlhlt(.d hy federal tnw 1 of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide u periad of not
Juss than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeunty Instrument. 1f Borrower fuils @ pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Enstroment withowt further notice or demsnd on Borrower.

18, Borrower’s Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inslrument discontinued al any time prior to the eardier of: (4} § days (or such other period us
applicable {aw may specily for reinstatement) before sale of the Properly pursuant to any power of side contained in this
Security Instrument; or (bj entry of a judgment enforcing this Securily Instrument. Those canditions are that Borrower: (a) pays
Lender all sums which then would he due under this Securily Instrument and the Note as if no ueceleration hud oceurred; (b)
cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but notdimited 10, reusonnble attorneys” fees; and (d) takes such action as Lender may reasonably reguire to nssure
that the Jien of this Sezurity lostrument, Lender's rights in the Property and Borrower's obligation 1o puy the sums seeured by
this Security [Iastrumeal shall continue unchanged, Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured hereoy shall remain fully effective as if no seceleration hud oceurred. However, this right to reinstate shall
notapply in the case of accelcration under paragraph 17.

19, Sale of Note; Change ¢ Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) muy be sold sne or tore times without prior notice o Borrower. A sale may result in g change in the entity (known
as the "Loan Servicer”) that collects moesihly paymients due ander the Note and this Sceurity Instruments There also may be one
or more changes of the Loan Servicer uncehaed 10 u sale of the Note, If there is # change of the Loun Servieer, Borrower will be
given wrilten notice of the change in seeordunce with paragraph 14 sbove and applicable law, The notice will state the name and
address of the new Loan Servicer and the adiressto which payments should be mude, The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall net'cause or permit the presence, use, disposaf, storage, or release of .any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentid Law. Tae pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that wre generslly recognized to be appropriate to normal
residential uses and 1o maintepsnce of the Property,

Borrower shall promptly give Lender written notice of any investgation, claim, demand, lawsuit or other action by any
povemnmental or regulatory agency or private purly invelving the Properdy and any Hazardous Substance or Environmental Law
of which Bosrower bus actial knowledge, 11 Borrower learns, or is notified by-any governtmental or regulatory avthority, that
any removad or other remedistion of wny Hazurdous Substance affecting the Propertyds necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, ‘

As used in this paragraph 20, "Hazardous Substances” are those substances Gefac as toxic or huzrdous substances by
Environmental Law snd the following substances:  gusoline, kerosene, other flamman ¢ or toxic petroleum products,  toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radiouctive muterials, As used in,
this paragraph 20, "Enviconmental Law” means federal laws and laws of the jurisdiction wheie the Property is Jocated that
relate 1o heulth, safuty or eaviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Runedies. Lender shull give notice to Borrower prior to aceclerstion follow/ng Borrower’s hruuh ‘
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under parcgraph 17 unless
applicable law provides otherwise). The notice shall spculy {a) the default; (b} the action required to cure the dLqult,
{c} u date, not less thun 30 duys from the date the noticé’is given to Berrower, by which the defuult must he cured; und
(d} that failure to eore the defaolt on' or hefore the dide specified in the aotice muy result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding ind sule of the Property. - Fhe notice shall further
inform Borrower of the right to reinstate after accelerntion and the right (o assert in the foreclosure proceeding the
non-existence of 1 defuult or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured by this Security Instrument without further demund and mny forechose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurced in pursuing the remedies provided in this puragraph
21, including, hut not limited to, reasonahle atiorneys’ fees and costs of title evidence,

22, Relesse. Upon payment of all sums secured by this Security instrument, Lender shall release this Seewrity 1nstrument
without charge to Borrower. Borrower shall pay any recordation costs,

. DPS 1083

23. Waiver of Homesteud. Borrower waives all right of homestead exemplmn in the Property. Form 301 : f2y
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745 CONDOMINIUM RIDER is made this  21ST day of OCTOBER’ 1991 | andis
incorporatad into and shall be deemed to amend and supplemant the Mortgage, Daed of Trust or Security Dead (the
*Security Instrument”} of the same date given by the undersigned {the "Borrower”} to sacure Borrower’s Note to

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

(the "Lender”) of tha same date and covering the Property describad in the Security Instrument and located at:
8432 WESTBERRY, TINLEY PARK, ILLINOIS 60477

{Propurty Adarasn}

The Proparty includas a unit in, together with an undivided interast in the common elements of, a condominium project
known as: WESTBERRY VILLAGE
' {Hame of Condomiriium Projout)

{the "Condominiem Project”). 1f the owners asspciation or other entity which acts for the Condominium Projact {the
*Owners Association*l hotds title to property for the benefit oriuse ot its members or shareholders, the Proparty also
includes Borrowaet's interest in the Owners Association and the usaes, proceeds and benefits of Borrawer's interast.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerier further covenant and agree as follows: _

A. CONDOMINIUM ~OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituant (Do.uments. Tha "Constituent Documents” are the: (i} Daciaration or any other document which
creates the Condominiurl Proiect; (il by-laws; (ilil code of regulations; and liv) other equivalent documants. Borrower
shall promptly pay, when dut, 2.l dues and assessments imposed pursuant to the Constituent Documents.

8. HAZARD INSURANCE. 5S¢ louy as the Qwners Association maintains, with a generally accepted insurance carriar, a
“master” or "blanket” policy on th=-Condominium Project which is satistactory to Lender and which provides insurance
cuvaréga in the amounts, for the period:, and against the hazards Lender requires, including fire and hazards included
within tha term “extended coverage,” ther. B

{il Lender waives the provision in Unilorm, Covenant 2 for the monthly payment to Lender of one~tweltth of the
yearly premium installments for hazard insurance on the Property; and

li) Borrower's obligation under Uniform Sovenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the axtent that the required coveraz~.is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapse insuquired hazard insurance coverage.

In the event of a distribution of hazard insurance proeeds in lieu of restoration or rapair following a loss to the
Property, whether to tha unit or to common slements, any procerds payable to Borrower are hareby assigned and shall be
paid to Lendar far application to the sums securad by the Security Inztrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE, Borrower shall take such action® 22 may be reasonable to insure that tha Owners
Association maintains a public liability insurance policy acceptable in form/ amount, and extent of coveraga to Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, dirset or consequential, payable to Borrowar in
connaction with any condemnation or other taking of all or any part of the Proparty, whether of the unit or of the common
alements, or for any tonvayance in lieu of condemnation, are hereby assigned and sball ba pald to Lender. Such proceeds
shail be appliad by Lender to the sums securad by the Security Instrument as provided’n liniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice ta Lender and with Lander's prior written

consaent, eithar partition ar subdivide tha Praoperty or consent to:

lii the abandonment or termination of the Condominium Project, except for abandonment or tirmination required by :
law in the casa of substantial destruction by fire or other casualty or in the case of a taking by vapaerznation ar eminent

domain;
(iii any amendment to any provision of the Constituent Documents if the provision is for the express berzfit of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association; or

fivi any action which would have the sffact of randarmg the public liability insurance coverage maintained by the
Ownors Association unaccaptabls to Lender,

F. REMEDIES. If Borrowar does not pay condominium dues and assessmonts when duo, then Lender may pay them. Any
amounts disbursad by Lender under this paragraph F s/h.'lll bacome additional debt of Borrower secured by the Security
Instrumant. Unless Borrower and Lender agroe to other tarms of paymant, these amounts shall bear Interast from the date
of disbursement at thu Note rate and shall be payable, with Interast, upon notice from Lender to Barrower requesting

payment,
BY SIGNING BELOW, Borrower accapts and agrees to the terms and pravisic:s/cqntalned in this Condomi9ium Rider.

. senD) % % / / (Lt 1R, / (Genl)

Barrowur SANDRA M. VARTOLA Borrowar
~ SRR - | {Seal)
Borrower Bomrowsr
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