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THE TERMS OF THIS LOAN MORTGAGE 2005-12272

CONTAIN PRCOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

‘\
THIS MORTGAGE ("Sccufity Instrument”) is given on  OCTOBER 21, 1991 . The mortgagor is
DEMETRIOS ILIOPCULOS Gl R mTiG R
AND DANIE LIOPQULCS, HUSBAND AND WIFE SRR L :1.»3;:!3.;:.“

' v JJ:v_r L Ee

("Borrower"). This Security Instrument is given-2o
MIDLAND FINANCIAL MORTGAGES, INC,

which is organized and existing under the laws of STATE Of 'TOWA , and whose
addressis 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 £ 'Tender™), Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U,S,$ 85,500.00 )
This debt is evidenced by Burrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NGVEMBER 1, 1998

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ‘Note, with interest, and all rt.newals,
extensions and modifications of the Note; (b) the payment of all other sums, with inforest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's cCvonants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

dJeseribed propeny located in COOK County, Illinois:
THAT PART OF LOT 155 LYING NORTH OF A LINE DRAWN FROM A PCINT -

IN THE WEST LINE OF SAID LOT 155, 30 FEET SOUTH OF THE NORTI(WyST
CORNER OF SAID LOT, TO A POINT IN THE EAST LINE OF SAID LOT 15&Z,
30 FEET SOUTH OF THE NORTHEAST CORNER OF SAID LOT, IN HEAFIELDS
LAWRENCE AVENUE TERMINAL GARDENS SUBDIVISION IN THE NORTHWEST

1/4 OF SECTION]7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

N .
)\:ﬁ}PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-17-108-052-0000
91569817

which has the address of 4557 NORTH NARRAGANSETT, CHICAGO [Strect, City},

Iilinois 60656 \Zip Code] ("Property Address");

BPS 1088
ILLINOIS-Singloe Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUIAENT Page o & Form 3034 % 9/90
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5. Rurard or Prope Su MK ih Pre nr huuatlcr erected on the

treperty insured against loss by fire, hazards included within hL thrm j.xlcndaf:lovaagb an ny other hazards, including
, floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
{that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nol be unreasonably withheld, If Borrower fails to meintain coverage described above, lender may, al bender 5
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance palicies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
puid premiums and renewal notices. In the event of loss, Borsower shall give prompt notice to the insurance carrier and Lender.
Lender may meke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collec? the insurance proceeds. Lender may use the proceeds to repair or restore lhe Property or to pay sums
secured by this Securicv Instrument, whether or not then due. The 30-day period will begin when the notice is given. .

Unless Lender ard’ Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the due date i %ic monthly payments seferred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the r'tu,r «ty is acquired by Lender, Borrower's right to any insurance policies and proceeds re&ultmg from
damage 1o the Property prior @ fic scquisition shall pass to Lender 1o the extent of the sums secured by this Security Inslmment
immediately prior 1o the acquisilion

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer’s Loan Application; Lmu.ehold'i.
Borrower shall oceupy, establish, and use b Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to sceupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exisl which are beydnd Borrower’s control, Borrower shall not dcstmy. damage or impair the
Property, ullow the Property to deteriorate, or conunic waste on the Property. Borrower shall be in default if any forfeiture
action ur proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could result in' forfeiture of the
Property or otherwise materially impair the lien created by fnis Lecurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by tausing the action or proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture cf the Borrower's inferest in the Properly or other material
impairment of the lien created by this Security Instrument or Lenuri's security interest. Borrower shall also be in default if
Borrower, during the loan epplicalion process, gave materially false or‘inac urate information or statements to Lender (or failed
to provide Lender with any maierial information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property ns a principal residence, [f this Seeurity Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. I Borrivier acquires fee title to tie Property, the
leaschald and the fee 1itle shall not merge unless Lender agrees to the merger in wriling

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the cavenants and agreements contained in
this Security Instrument, or there is # Jegal procoeding that may significantly affect Lendec's rights in the Property (such as a
proceeding in bankrupley, probate, tor condemnation or forfeiture or to enforce laws or regulativaiz), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Vroeody. Lender’s actions may
include paying any sums secured by a licn which has priority over this Sccurity Instrumient, upresring in courl, paying
reasonable attomeys® fees and enlering on the Property to make repairs. Although Lender may take sctica vnder this pamgraph
7, Lender does not have to du s,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting g
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of mnkmg the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for any resson, the -,
mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums ru]mred to
oblain coverage substantially equivalent to the morfgage insurance previously in effect, at a cost substantially equivafent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender, If
substantially equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss D;eb::r:e
3 1081
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17. Transler of the y ur icil | i Bortdwer, parl, liuc Prgperty or any inlerest in it
is «ld or trunsferred (or if a beneficial interest in Borrower is sold or transferred and ‘Burr&uer 5 m?:iw natural person) without
fander's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instruzment. However, this option shatl not be exercised by Lunder if exercise is prohibiled by federal law as of the date
“of this Security Instrament,

If Lender exercises this aption, Lender shall give Borrawer notice of accelertion. The notive shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

8. Borrowes’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Secunity lastrument; or (h) entry of a judyment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but no*simited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this S~cunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunity Instrumam shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herery shall remain fully effective as if no acccleration had occurred. However, this right to reinstate shall
not apply in the case of sccelenstion under paragraph 17.

19. Sale of Note; Charge =f Loun Servicer. The Nole or # partial interest in the Note (logether with this Security
[nstrument) may be sold one or 1oe times without prior notice to Borrower. A sale may result in'a change in the entity (known
as the "Loan Servicer®) that collects menthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer uziclaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce vith paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the aodrese o which puyments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall 1ot ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowir shall not do, nor sllow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the preseace, use, or
storage on the Property of small quantities of Hazardous Substanies that are generally recognized to be appropriate 1o normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastizalion, claim, demand, lawsuit or other action by any
govemmental o regulatory agency or privide party involving the Properly ad any Hazardous Substance or Environmental Law
of which Borrowet has actual knowledge, If Borrower leams, or is notified by eny povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definad as toxic or hazardous subslances by
Environmentel Law and the following substances: gasoline, kerosene, other flammali? o0 toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, s mdioactive materials. As wsed in
this paragraph 20, "Environmeatal Law™ means federal taws and laws of the jurisdiction where tie Property is located that
relate to health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

21, Accelerntion; Ranedies. Lender shall pive notice to Borrower prior o acceleration followiig Borrower’s breach
of any covenant or agreement in this Security Instrument (but oot prior to acceleration under prrasraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the default; (b) the action required to cure the defaull;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and)
{d) that faiture to cure the default on or before the dute specified in the notice may result in acceleration of the sumg®
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthefs)
inform Borrower of the right to reinstate affer accelerution und the right to assert in the foreclosure proceeding thes
non-existence of a default or uny other defense of Borrower jo acceleration und foreclosure, I the default is not cured o'
or hefore the date specified in the notice, Lender, at ils option, may require immediate payment in full of all Sumy™
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entilled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bui not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3:1"5 ;?gg
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- THIS BALLOON RIDER is made this 21ST day ot OCTOBER , 1991, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Desd of Trust or Deed to Secure Debt [the *Security Instrument) of the same
date given by the undersigned {ths "Borrowaer”} to secure the Borrower’s Nots to

MIDLAND FINANCIAL MORTGAGES, INC.

{tha "Lender”) of the same date and covering the property descrlb-d In the Security Instrument and located at:
4557 NORTH NARRAGANSETT
CHICAGO, ILLINOIS 60656

{Preperty Acdsress)
The intarest rate stated on the Note is called the "Nots Rate.” The date of the Nots is called the "Note Date.” | undaratand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security Instrument, Borrower and Lander
further covanant and agroe as follows [{despite anything to the contrary contained in the Security Instrumant or the Note):

|1. CONDITIONAL RIGHT TO REFINANCE ]

At the ma’uit date of the Nota and Security tnstrumant (tha "Maturity Date”), | will be able to obtain a new loan ["New
Loan®} with a new Matilily Date of NOVEMBER 1 , 2021 and with an interest rate squal to the “New Note
Rato* detarmined in ac.ortance with Section 3 below if all the conditions provided in Sections 2 and 5 below ara mat (the
*Conditional Refinancing Jraon”l. (f those conditions ares not mat, | understand that the Note Holdar is under no chligation to
rafinance or modify the l«t2, o to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lender willing to lend m» \lir. money to repay the Note.

[2. CONDITIONS TO OPTION |
1f | want to axercise the Condi.irnal Refinancing Option at maturity, certain conditions must be mat as of the Maturity Date.

These conditions are: (1) §| must still ba the owner and occupant of the property subject to the Security Instrument (the
“Property*l; (2) | must be current in mis r.cithly payments and cannot have besn more than 30 days late on any of ths 12
scheduled monthly payments immediately preceading tha Maturity Date; (3} no lien against the Property {excapt for taxes and
spaclal assassmeants not yat dus and payable) ¢ the: than that of the Security Instrument may exist; (4] the New Nots Rate cannot
be moro than 5 parcentage points above the lvote Zate; and {5} | must make a written requast to the Note Holder as provided in
Section S below.
{3 CALCULATING THE NEW NOTE RATE |

The New Note Rate wiil be a Fixed rate of Intere.* ugual to the Federal National Mertgage Assoclation’s requirad nat yield
for 30-year fixed rate maortgages subject to a 60—day ryand=inry delivery commitment, plus one~half of one percentage point
(0.5%), roundad to the nearest one~eighth of one percantage point (0. 125%} (the "New Note Rate”). The required net yield shafl be
tha applicable net yisld In effect on tha date and time of day hic the Note Holder recelves notice of my election tc exercise the
Conditional Refinancing Option. if this requirad net yleld is no\ »/7llabla, the Note Holder will determine tha New Note Rata by
using comparabte information.

[4. CALCULATING THE NEW PAYMENT AMOUNT j :

Pravidad the New Note Rate as calculated in Section 3 above is nut jreater then 5 percentage points above the Note Rate
and all other conditions regquired in Section 2 above are satisfied, the N:ie Holder will determine the amount of the monthly
paymaent that will be sufficient to repay in full (al the unpaid principal, plus (b) 2.¢eruad but unpaid intarest, plus (c) all other sums |
will owe under the Note and Sacurity Instrument on the Maturity Date {assuming my monthly payments then ara current, as
raquired under Section 2 abavel, ovar the term of the New Note at the New Note 747 a)in aqual monthly payments. The result of
this calculation will be the amount of my new principal and intarast payment evaery maonttourth the New Nota is fully paid.

{6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify ma at least 60 calendar days in advance of the Matur ty Nste and advise me of the principal,
accrued but unpaid interest, and a1l othar sums | am expected to owe on the Maturity Date.' Yhe Note Holder aleo will advise me
that | may exercise the Conditionat Rafinancing Option if the conditions in Sectien 2 above are mat. The Note Holdar ‘will provide
my payment record Information, together with the name, title and addross of the person reprasanting ths Nots Holder that ) must
notify in aorder 1o exercise the Conditional Refinancing Option. If | meet the conditions of Section'Z “ocve, | may exarcisa the
Conditional Rafinancing Option by notifying the Note Holder no iater than 45 calandar days prior to the ' #aturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associaticn's aoplicable published
required net yield in effect on the date and time of day notification is recaived by the Note Holder and as (sivilated in Saction 3
abava. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my reguired ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new intarest rate (the New Note Rats),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | undarstand the Nota Holder will charge me reasonable fees and the costs associated with exercising the

refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Balloon Rider.

\ T
N~ ) L gf’.,um MR U Y -"L{“‘\-L{!T’iSaall v\ e aiid \rk au 1 £ g_" L iSeal)

DEMETRIOS ILIOPOULOS ' Borrower DA‘NIEI{AI\LIOPOULOS Borrowsr

[ \t;’\)"

(Sesl) (Seal]
Barrower Porrowsr
{SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER — Singie Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/80 DPS 639




