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’/j,) MORTGAGE ST “;L‘-‘J-:';f-.:fzi.fﬁ "
THIS MOR/YSAGE ("Security strument®) Is given on October 21

18 91 . Jftonortgagor is JQﬁHﬁH S. PERSAUD AND JOANN B. PERSAUD, HIS WIFE

4..!,]:)}]
("Borrower™). This Security Instrument 1s glven 1o

M- Slagfedf

ICM MCORTGAGF CORPORATION , which I8 nrgonized and existing
under the laws o! ~ Wwie State of Delaware , and whose address is
6061 SOUTH WILLOW DRIVE SWUITE 300, ENGLEWOQOD, COLORADO 80111 {"Leader”).
Borrower owes Lender the priicizal sum af One Hundred Seventeen Thousand and no/100 -—--—

Dollars (U.5. 3 117,000.00 ). This debt is evidenced by Borrewer's note
dated the same date as thls Securib-sirument (*Note®), which provides for monthly raymants, with the kdl dobt, If nol paid
earljer, due and payable on Nouvanber 1 ., 2021 . This Security Instrument

secures 1o Lender: (a) the repayment‘of the-debt evidenced by the Note, with interesi, and all renewais, extenslons and
modifications of the Note; {b) the paymeni of al. other sums, with interest, advanced under Paragraph 7 lo protect the sncunly
of this Security Instrument; and {c) the peru.niice of Borower's covenants and agreemenlis under this Securlly Instrument .

and lhe Note. For this purpose, Borrower does.ie22by mortgage, granl and convey 1o Lender the following descrihed properﬁy .
located in COOK Counly, lllinols:

LOT 16 IN PLAT OF SUBDIVISION, HEARTHE FONE UNIT-2, RECORDED AS DOCUMENT"
NUMBER 91-005615, BEING A PART OF THE-NCRTH 1/2 OF THE SOUTHWEST 1/4

19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF 7THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

02-19-120-010,02-19-120-011,02-19-120-029, 02-19-120:-0¢

91569872
which has the address ol 1459 DIAMOND DRIVE . HOFFMAN ESTATES, -
(Straet] [City]
Winois 60195 (“Properly Address”);

[Z2ip Code]

TOGETHER WITH all the Improvements now or hereafler ‘erected on the property, and all easements, appurlienances, and
fixiures now or hereatter a part of the property. Al replacements and addiions shall aiso bo coverad by this Sgcuwrily Insirument,
All of the foregoing is referred o In this Securily lnstrument as the *Property,”

BORROWER COVENANTS thal Borrawer i3 lawlully seized of the estale hereby conveyed and has tha right to mornigage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record, Borrowaer warrants
and will defend generally the title 10 the Properly against ail claims and demands, subject to any encumtirances ol record.

THIS SECURITY INSTRUMENT combines unlform covenanis for nationsl use and non-unilorm covenants with limited varlations
by jurisdiction to constitule a uniform securlly Inshument coverlng real proporty.
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UNIFORM COVENANTS., Bomower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and late Charges. Borrower shall promptly pay whan duw the principal ol
and interest on the deb! evidenced by the Nole and any prepayment and late charges due under the Note.

2 Funds for Taxes and msawance.  Subject lo applicable law or to a written waiver by Lender, Barmower shalt pay lo Lender
on the day monthly paymenls are due under the Note, until the que is pald In full, a sum ("Funds®} for: (a} yearly taxes and
assessments which may altain priority over this Security insirument as a len on the Property; (b} yé'arly leasehald payments or
ground rents on the Propeny, if any. (¢} ycarty hazard or properly insurance premiums; (dj yearly food insurance’ premlums i
any: (e} yeaily morigage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, In accordance wilh e’
provisions of Paragraph 8, in fieu of lhe payment of mortgage insurance premiums, These items are called "Escrow Iloms
Lender may, al any time, collect and hold Funds in an amount nol to exceed the maximum amount a lender for a lederally relnicd
montgage loan may require Tor Borrower's escrow aceount under the federal Real Eslate Seffloment Procediras Acl ol 1974 ns
amended from time to time, 12 U.S5.C, B 2601 el seq. ("RESPA"). unless another law {hat applies to the Funds sets a Insser
amount. If so, Lender may, at any lime, coliect and hold Funds in an amount not 1o exceed the lesser amoun!, Lender may
estimale the amount! ol Funds due on the basis of current dala and reasonable estimates of expenditures ol lulure Epcrow ilems
or atherwise in accordence wilh applicable law.

The Funds shall be held It an instilution whose doposits are [nsured by & ledoral ngency, natrumentally, or entity {including
Lender, i Lesder Is such an instlution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
tems. Ledaer.nay not charge Borrower for holding and applying the Funds, annually analyzing the ascrow accaunt, or verfying
the Escrow lteriis, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lende’ miy require Borrower 10 pay a one-time charge for an independent real esiate tax reporﬂng saivice used by
Lender in connecuo’. with this loan, unless applicable law provides otherwise. Unless an agreement s madao or appllcnblo law
requires interest t6 Lo raid, Lender shall not be required 1o pay Borrower any Interest or earnings on the Funds, Borrower and
Lender may agree it wilio”however, thal interest shall be pald on the Funds, Lender shall give to Borrower, wilhout charge, an
annual accounting of the cunds, sh‘nwing credits and deblls to the Funds and the puspose Tor which cach debit to the Funds
was made. The Funds are pldrod as additionai security for all sums secured by this Security Insirument.

it the Funds held by Lender exrced the amounts permitted 1o be held by applicable faw, Lender shall accaunt to Berrower lor
the excess Funds in accordance ydth 1bo reguirements of applicable faw. If the amount of the Funds held by Lender at any lime
is not sutficient to pay the Escrow lteins when due, Lender may so notily Borrower in wriling, and, In such case Borrower shall
pay lo Lender the amount necessary o riake up the deficlency. Bormower shall make up the deflicfency in no mere than iwelve
monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund t¢ Barower any Funds
held by Lender. H, under Paragraph 21, Lender shell scquire or sell the Property, Lender, prior lo the acquisition or sale ol the
Property, shait apply any Funds held by Lender at t*.~-time of acquisition or saie as a credil against the sums secured by lhis
Security Instrument.

3. Applcation of Paymenls. Unless applicable law [rovices olherwise, all payments received by Londer under Paragrophis 3
and 2 shalf be applied; first, to any prepayment charges aug ander the Nole; second, fc amounts payable under Paragraph 2
third, 1o interest due; fourth, o principal due; and last, to any.'at~ charges due under the Note,

4. Charges; Liens. Borcower shall pay all taxes, assessmeats, charges, fines and imposilions altributable to the Praperty
which may attain priority over this Security Instrument, and leasehc.d ravments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or il not pald in In7 ranner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily fumish to Lender all no‘zes of ameounts to be paid under this paragraph. If
Bomrower makes Ihese payments direclly, Borower shall promptly furnish 10 lendur receipts evidencing the payments,

Borrower shall promplly discharge any llen which has priority over this Sceurityinstrument unless Borrower: {a) agrees in wiiling
to the payment of the obligation secured by the lien in a manner acceplable to leruer; (b) sontests in good laith the lien by,
or defends against enforcement of the llen i, legal proceedings which in the Lenasr’s “niplon operate to prevent the enlorcement
of the fien: or (¢} secures from the holder of the lien an agreement satisfactory to Lendpi subordinating the len to this Securlly
Instrument. I Lender determines 1hal any part of the Property Is subject 1o a llen which may.attain priarity over this Secutily
instrument, Lender may give Borrower a notice Identifying the Ren. Borrower shall satisly the flen or lake one or mare of the
aclions sel forth above within 10 days ol the giving of nolice,

5. Hazard or Property Insurance. Borrower shall keep lhe improvements now existing or hereaft.r arected on the Propeny
insured against loss by fire, hazards included within the term "exlended coverage® and any other hazurcs, including floods or
ficoding. for which Lender requires insurance. This insurance shall be maintained in the amounts and’fo’ the periods thal Lender
vequires. The insurance carrier providing the insurance shall be chosen by Borrower subjecl to Lender's appraval which shall not -
be unreasonably withheld. If Borower faiis 1o mainlain coverage described above, Lender may, al Lender's Optan, obtaln coverage
1o protect Lendet's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall Include a standard morigage cluuse, Lender shall
have the right to hoid the policies and renewals. il Lender requires, Borrower shall promplly give to Lender alf receipls of pald
premiurms and renewal notices, In the even! o} loss, Borrower shall give prompl notice to the insurance conier and Lender,
Lender may make proof of loss il not made promptly by Bomrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sha¥l be applied to restoration or repair of the
Property damaged, it the restoralion or repair Is economically feasible and Lender's securlly is nol lessencd. [f the restoration
or tepair s not economically leasible or Lender's security would be lessened, the Insurance proceeds shail be applied {o the
sums secured by this Security instrument, whether or not then due, with any excess paid lo Borrowor, |t Borrower abandons
the Property. or does not answer within 30 days a nolice from Lender thal the insurance ‘carrler has oflered o sellie a claim,
then Lender may collecl the insurance praceeds, Lender may use lhe Proceeds (o repalr or reslore the Properly or lo pay sums
secured by this Security Inslrument, whether ar not then due. The 30-day period will begin when lhe notice Is given.

Unless Lender and Borrower otherwise agree in wiiling, any application of proceeds 1o principal shall not extend or postpone
the due dale of the monthly payments referred to In Paragraphs 1 and 2 or change the amount of the payments. I under
Paragraph 21 the Properiy fs acquirad by Lender, Borrower's fight to any Insurance policies and proeeeds resulling from damage
to the Property prior lo lhe acquisition shall pass lo Lender 1o the extent of the sums secured by this Security Instrument
immediately prior'to the acquisition. )
1M Form 20418 (Rev. 7/91) np Form 3014 9/90 {page 2 of 5 pages)




'UNOFFICIAL COPY




UNOFFICIAL CQRY 7 -

6. Occupancy, Preservalion, Malnilenance and Prolediion of the Property; Bommower's Loan Application:. Leaschokis.
Borrawer shall occupy, establish, and uso the Property as Borrower's principal residence wilthin sixly days altor the oxacution
ot this Security Instrument and shall cantinue o cccupy the Preperty as Bomower's principal residence lor al leasi ono year
after the dale ol occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless exienualing circumslances exist which are beyond Borrower's contrcl. Borrower shall not destroy, damage or Impeir the
Property, allow the Property 1o delerioral, or commit wasle on the Propesty, Borrower shall ba in defoult it any forfelture action
or proceading, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfellure of the Properly
or olherwise materlally impair 1he lon.croated. by this Security Instrument or Lender's securily interest, Bonowar'may cure such
a defaull and reinstate, as provided in Paragraph 18, by causing the aslion or proceading to bo dismissed with @ ruling thal,

In Lender's good faith determination. preciudes forfgliure of the Borrower's interast in the Property or othor matarfal knpatriment

of the lien created by this Securily instrument or Lender's securlly interest. Borrower shall also be In default I Borrower, during
the joan application process, gave malerially laise or inaccurate informalion or slalemenis 1o Lender {or failed to provldo Lender
with any material inlormation) In conneclion with the foan evidenced by the Note, including, but not limlied to, mpmsonluilons
cencemning Borrower's occupancy of the Property as a principal residence. f this Securlly instrument Is on a leasehold, Borrower
shall comply with all the provisions of the lease. |} Borrower acquires fee tittr 1o the Property, the leasehold and the-fee title
shall not merge unless Lender agrees 10 the merger in writing.

7. Prolrction of Lender's Righls in the Property. ! borrower falls to perform tho convenants and agreements coniained in
this Secuity irstrument, or there Is a legal procecding that may significantly alfect Lender's rights in the Property (such as #
proceeding in ‘sankiuplcy, probate, for condemnation or Jorlelture or 1o enlorce laws or regulations), then Lender may do and
pay for whaleve is necessary to protect the value of the Property and Lender's rights In the Property. Lendar's aclions may
include paying any “urns secured by a lien which has priority over thls Security Instrument, appearing in courl, paylng reasonable
aflorneys® fees and =it-iing on the Froperty 1o make repairs Although Lender may take action under this Paragraph 7, Lender
does pol have to do sq,

Any amounis disbursid Ky Lender under this Paragraph 7 shail become additienal debt of Borrower secured by this Security
instrument. Unless Borrower up7 Lender agree 1o other terms of payment, these amounis shall bear Interos! from the date of
disbursement at the Nole raie and_<hall be payable, with inlerest, upon nolice from Lender to Bomower requesting payment.

8. Morigage insurance. Ul Lends, ~oquired mortgage Insurancé as a condllion of making the loan secured by this Security
instrument, Borrower shall pay the primiums required to maintain’ the mortgage insurance in offect. If, for any reason, the
mortgage Insurance coverage reguired by Leniler lapses or ceases 1o be in eflect, Barrower shall pay the premiums required {o
obtain coverage substanlially equivalent e the sortgage Insurance previously In elfect, at a cosl substantially equivalent to the
cos! o Borrower of the mortgage insurance Dresiausly in elfect, from an allernate mongaga insurer spproved by Lender.
substantially equivalent morlgaye insurance cova.ay’ o not available, Borrowar shall pay to Lender each month o sum equel to
one-twellth of the yearly morgage insurance premw’.: Saing paid by Borrower when the Insurance coverage lapscd or ceased
1o be in effect. Lender will accepl, use and relain these royments as a loss reserve in leu of morigage Insurance. Loss reserve
payments may no longer be required, st the option of Londer, if morigage insurance coverage (in the amount and lor the periud
thal Lender requires) provided by an insurer approved by torGer agaln becomes avallable and Is obtained, Barrower shall pay
the premiums required to maintain mortgage insurance in efivel/ of 1o provide a loss reserve, unill the requirement for mortgage
insurance ends in accordance with any wrilten agrecment betwien dorrower and Lender or applicable law.

9, Inspection. Lender ar its agenl may make rsasonabla enmrdis » pon and lnspectlans of tha Property, Lender shall gIve
Bonrower nofice al the time of or prior 1o an inspection specifying rearanihie cause lor the Inspection.

10. Comdemnabon. The proceeds of any award or claim- for damazs, direct or consequem'ial.“in ‘connection wilh Bny
condemnatior or other laking of any pan of the Propeny. ar for conveyance /1 fieu of condemnation, are hereby assignad and
shall be paid to Lender. ‘

In the event of a total taking of the Property, 1he proceeds shall be applied ©o nv sums secured by this Sec,urity' Instrumaent,
whether or not then due, with any excess paid 1o Borrower, In the event of a pata ‘2kifg of the Propeny In which the fale )
market value of the Property immediately before the taking Is equal 1o or grealer than th amnum of the sums secured by. this
Secun!y Instrument immedialely before the taking, unless Borrower and Lender otherwise agrpe In wriling, the sums secured. by
this Security Instrument shall be reduced by the amount of the proceads mulliplied by the loi 'owing fraction: {(a) the total amount
of the sums secured immediately before the laking, divided by (b) the fair market value of the Prepety immediately before 1he
taking. Any balance sha¥l be paid to Bomrower. 1n the event of a partlal taking of the Property 2 whch the lair market value
of the Property immedialely befove the taking is' less than the amount of the surns secured immediate’y ainra the mklné,'unlle‘ss
Borrower and Lender otherwise agree in wilting or unless applicable law otherwise provides, the pracceds shall be applied 1o the
sums secured by this Security tnstrumen? whether or not the sums are then due.

Il the Propenty is abandoned by Borrower, or i, aller notice by Lender 1o Borrower that the condemnor Hife's 1o make an

award or sellle a claim for damages, Borrower failz to respond to Lender within 20 daye alter the dale the naiice’ls given, Lender *

is muthorized 1o collect and apply lhe proceeds, at ils option, elther 1o restoralion or repair ol the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or posk
pone the due date of the monlthly payments relerred 1o in Paragraphs 1 and 2 or change the amount of stch payments.

1. Bomower Not Rek d: Forb e By Lender Not a Waiver. Exlension of the time for payment or madification of
amortization of the sums secured by this Security Insirument granted by Lender \o any successor in interest of Barrower shall .
notl operate 10 release Lhe labliity of the original Borrower or Borrower's successors in Interest. Lender shall not be required to -
commence proceedings against any successor in interest or refuse to extend time tor payment or olherw;se modlty amortization
of the sums secured by this Secumy Instrument by reascn ol any demand made by the original Borrower of Borfowers 5UC-
cessors in inlerest.  Any forbearance by Lender in exercising any right or remedy shall nod be a waiver of or proclude the exorcise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenan!s and agreemenis of thls Securlly
Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject {o the provisions ol Paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Secumy instrument bul does
not execute the Note: (a) is co-signing this Security lnslrument only 1o morigage, grant and convey that Borrower's lnterest in
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the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any clher Bomower may agree lo extend, modify, forbear or make any accommo- .
datioris with regard 1o the terms of this Security Instrument or the Nole without 1hal Borrower’s consent,

3. Loam Charges. If the loan secured by this Securily Instrument 1s subject to a law which sets maximum foan charges,
and that law is finally interpreled so that the interest or other loan charges collecied or 1o be collected in conneclion with the
foan exceed the permited limits, then: {a) any such loan charge shall be reduced by the amounl necessary lo reduce the charge
1o the permitted kmil; and (b) any sums already collected from Bomrower which exceeded permitted limils wili be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Boower. Il a refund reduces princlpat, the reduction will be Ireated as a partial prepayment wilthaut any prepaymen charge
under the Nole.

14. Notices. Any natice to Bomower provided for in this Security Instrument shall be given by delivering It or by mailing it
by first class mail unless applicabie law requires use of ancther melhod. The nolice shall be directed to the Property Addrass or
any other address Borrower designates by nolice 1o Lender. Any noflce to Lender shall be glven by first class mall to Lender's
address slated herein or any olher address Lender designates, by nofice to Bomrower. Any notlice provided for in this Securily
Instrument shall be deemed lo have been given (o Bomower or Lender when given as proyided in this paragraph.

15. Govermang Law: Sevorability. This Securlly Instrument shall be governed by lederal law end the Jaw of the' )uulsdlcuon
in which the Property is localed. In the event (hal any provision or clause of this Security Instrumenl or the Nulu conllicts wilh
appficable ww, such conflict shall not allect other proviaions of this Securly Instrument or the Note which can tm glvnn‘ah‘ect
withoul I1he coriicting provision. To this end the provisions of this Security Insirument and the Nole are doclaled lo be severable.

16. Bonowa s Copy. Borower shall be given one conlormed copy of the Nole and of this Securily Insirumum

17. Teansh- 04 e Propaty or a Benebicial Inlerest in Bomower. |f all or any part of the Property or any interest i it is
sold or transferter” ‘or'd_a benelicial interes? In Borrower is sold or transferred and Borrower. Is nol & nalural person) without
Lender's prior wiitten (oveent, Lender may, at iis option, requlrollmmediﬂla payraont In full ol all sums secured by this Socurlty
Insirument,  However, thiv opiion shall not be oxercised by Lender i exorcise (s prohiblted by federsl law as of the dnle ol
this Securily nstrument.

i Lender exercises this ‘cylion, Lendet shall give Borvower notlce of acceleralion. The notice shall provide a perlod of not
less than 30 days from the date \le roli~e Is delivered or malled within which Borrower must pay all stims, secuwred by this.
Sacurity instrument. I} Borower fais to pay these sums prior lo the explratlon of this period, Lendor may invoke any remedies
pormitted by this Sacuiily Instiumant witheat withor nollcu or domand on Borrowar,

18. Boguwer's Right 1o Reinainte. | Dlomower meols ceftain canditions, Borrowor shall have o Hgit to havo onforconent
of this Security Insliument disconlinuad at any line pror to the carllar of: {a) 5 days {or such ethur purod as applicable lnw
may specily tor reinslalement) belore sale of the Pronenty pursuant to any power of sale contained In this Sccurlty Inatrument;
or (b) entry of a judgment enforcing this Security Jis’.umeni, Those conditions are 1hat Borrower: {a) pays Lendor all sums
which then would be due under this Securily Instrum :nl end the Nole as if no acceleration had otcumed; (b) curcs any defaull
of any other covenants or agreemants; {¢) pays all expenses jreurred in enlorcing this Security lnstrumenl ‘Inciuding, but not’
limited to, reasenable allumneys’ fees; and {(dj takos such colion.as Lender may reasonahly require to assure thal the llen ol
1his Security Instrument, Lender's righis in the Property and Lioraveer's obligalion. to pay the sums secured by this Socuiity
Instrument shall conlinue unchanged. Upon reinstatement by Bcrovier, this Socurily Instriemont and the ohl‘fgunons socured
hereby shall remain fully effective as if no acceleration had cccum:d lowever, this right to reinsiale shall not npply in the N
case of agceleration under Paragraph 17,

19. Sale of Nolel Change of Loan Servicer. The Nole or a partiar ir w'..sl in the Note (together with this Secun!y
Instrument) may be sold one or more limes without prior notice to Bomower. /Arsale may result in a change in the entlty
(xnown as the “Loun Servicer™) that collects monthly payments due under the Nole #nd this Securily. thetrument.  Thore also
may be one or mora changes of the Loan Servicar unyelaled 19 a sale of the Note! M there Is a change of the Loon Servicer,
Borrower wilt be gieen writlen nolice of the chango In accordance with Paragraph 14 cheve and applicalie law, The nollce
will state the name and address of the new Loan Servicer and the address 16 which payments should be made. Tha nofice
will also contain any olher inlarmalion teguired by applicable law.

20. Harardous Substances. Bomower shall not cause or permil the presence, use, dlcpns al, storage, or release of any
Hazardous Substances on or in the Properly. Bomower shall nol do, nor alow anyone else 1 do_wavihing allecting the Property
that is in violation of any Environmenial Law. The preceding iwo semlences shall nol apply 1o 1h presence, Lse, of storage on
the Property of small quantities of Hazardous Substances that are generally recognized toc be appropantz 2 nonnal residentisl
uses and 1o maintenance of the Property, )

Borrower shall prompily give Lender wrilten nolice of any investigation, claim, demand, lawsult or other action by any
governmemal or regulatory agency or private party involving ihe Property and any Hazardous Substance or o conmental Law
of which Bomower has actual knowledge. If Borrower leams, or is nolified by any govemmental or regulatory cuthority, that any
removal or other remediation of any Hazardous Subislance allecling 1he Propery is necessary, Borrower shall promptly take all
necessaty remedial actions in accordance with Environmental Law. )

As used in this Paragraph 20, *Hazardous Subslances® are those substances defined as (oxic or hazardous subsiances by
Environmental Law and the foliowing substlances: gasoline, kerosene, olher flammable or loxic petroleum prodicts, toxic pesticides
and hetbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioaclive materials. As used in ihis
Paragraph 20, "Environmental Law" means tederal laws and laws of the jurisdiction where the Property is localed that relate 1o
heaith, safety or environmenlal protection.

NON-UNIFORM COVENANTS, Borrower and Lender tusther covenant and agreejas follows:

21. Acceleration; Remedies. Lender shall give notice 10 Bormower prior 10 scceleration foBowing Bomrower's breach of any
covenant of agreement in this Secwrily Instrument (but not peior 1o acceleration under Paragraph 17 unless applicable low
provides otherwise)., The nolice shall specify: (a) the default (b) the action required 1o cure the default; (c} a dale, nol lkess
than 30 days from the date the nolice is given 10 Bomrower, by which the detault must be cured; and {d) lhat iure 1o cure
the default on or before the date specified in the notice mary resull in acceleration of the sums secured by this Security Instrumentd,
foredosure by judical procedading and sale of the Property. The notice shall lusther inform Borrower of the right to reinstale aller
accoleration and the right to assaert in the foredosuns procooding the non-existence of a default or any other defense o Borrower

v
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acceleration snd foredoswre. B the defoult is nol cured on or belore the dale specified in-the notice, Lender at its option may
require Immoediate payment in full of 8l sums secured by this Secusity Instrument without fuither demand and may foreclose
this Security instrument by judicisl proceeding. Lender shall be entiled tn collect all expenses incurred In pursuing the remedies
ptuvidedhuistngupth.imtltirq.btnnolhiladlo.r—amnbhlttnmeys'kmandwsbo!ﬂﬂnmidutw.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thls Security Instrument
without charge to Borrower. Bomower shall pay any recardation cosls,

23. Waiver of Homestead. Barrower walvas all rghl of homestead exempilon in the Property.

24.  Riders to this Security Instrument. )! one or more fders are execuled by Borrower and recorded together with this,
Security Instrument, the covenants and agreemenis of sach such rider shall be incorporated imo and shall amend and supplement
the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security Instrument,

{Check applicable box{es}}

[T Adjustable Rale Rider [J condominlum Rider . {1 1-4 Family Rider

[3 Graduated Paymemt Rider [ Planned Unit Development Rider [ Biweekly Payment Aider
] salloon Rider [ rate improvement Rider [ second Homa Rider
1 Other(s) [specity] '

BY SIGHING BELOW, Borrower accepls and agrees {o the terms and covenants contained in this Securily Instrument and-in
any rider(s) exesuted by Bomower and recarded with it.

W’Itnesses:j - ‘ O

{Seal)

é PEHSAU -Borrowin
E’EH ? i

t']lll 9
/Z /’»-’l Co: // //(’/f[. 2 ﬂ/( df (Hen)

/JdANN B. PERSAUD ¢ 7,) / “Brsrrovier

{Saul)
~Blasrnvene

_. (Seal}
-Barrower

[Space Balow This Line For \cknowledgment]

al W
STATE OF ILLINOIS, County fesi 1 ¢ o

1, the undersigned , a (Nolaly Public In and for sald county and siate,
do hereby certity that P EH.S. PERSAUD AND JOANN B. FERGAUD, HIS WIFE

T

, personally known to m/e’fo' be try sarie person(s) whose namo(s)
subscribed lo the loregoing insdrument, appeared belore me this day in person, and acknow evged that THEY
signed and delivered the said Instrumenl as ? frce and volunlary act, for i usas and purposes theraln

sal forth.
Roe

Given under my hand and official seal, lhas/

My Commission expires:

I F T LN /
< g *%AAAA
p OFFICIAL SEAL" /////Q, 52M2L4415\A(/'1

Germaln .
< e R. Serafini Notary Public
1 Nt;fafy Public. States ot Wlinois b o 4

Commfssfon Expfrua /17166 » | //
VN w ey ¢
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?l.ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of October .19 91
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Decd {the
“Security Instrument”) of the same date, given by the undersigned (lhe "Borrower”) lo secure the Bormower's Note to
ICM MORTGAGE CORPORATION, a Delaware Corporation {the “Lender=)
of the same date and covering the Praperty’ described in the Security instrument and located at:

1459 DIAMOND DRIVE, HOFFMAN ESTATES, ILLINOIS 60195

[Property Address]
The Property includes, but {8 not Jimited to, a parcel of land Improved with a dwelling, together with other such parcels and cerain
comman areas and lacililles, as described in  COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER B86-249154, RELATING TO THE CREATION OF
CASTLEFORD HOMEOWNERS ASSOCIATION

)
D

({the “Declar: dion®). The Property Is a pant of a planned unit development known as:
HEARTHSVOUNE UNIT 2

[Niumae ol Planned Unit Dovelopment]
{the "PUD"}. The P upe ty also includes Borrowor's iplerest in the homeowners aasociation or equivalent anlity owning or managing
the cammon areas and waclities of tha PUD (the “Owners Asscciation™) and the uses, benefits and proceeds of Borrower's Inlorest,

PUD COVENANTS.  in addition to the covenants and agreemenis made In the Securily Instrument, Borrower and Lender
turther covenant and agree as ‘ol'sws:!

A, PUD Obligations. Borower shall perform all of Borower's obligations under the PUD’s Conslituent Docinnonts.
The "Caonstituen! Documenltz" are (hey “ Declaration: (i) arlicies of incorperation, rust instrumen! or any equlvalen! dacument
which creates the Owners Association; and (iilf) any by-laws or other ruies or regulalions of the Owners Assoclation, Borrower
shall promptly pay, when due, all duea and assessments imposad pursuant to the Constliuert Oacuments.

B. Hazard Insurance. So long.as o Owners Assoclation maintains, with a generally accepled insurance cariorn, &

*master* of "blanket™ policy insuring the Proparty which is satislactory 1o Lender and which provides insurance coverage In the
amounts, for the periods, and against the hazards L rm’er requires, including fire and hazards Included wihin the term “oxtended
coverage,” then:

(i) Lender waives the provision In Uniform Cave=anl 2 for the monthly payment to Lender of one-twelith of the yearly
premium instaliments Jor hazard insurance on the Propert’; and '
(i) - Borrower's obligation under Uniform Covenani © w maintaln hazard insurance coverage on the Properly is deemed
satisfied 10 the extent thal the required caverage is provided oy 'the Owners Associallen policy. )
Bosrower shaill give Lender prompt notice ol any lapse in roovired hazard insurance coverage provided by the master or
blanket policy.
In the event of a distribulion of hazard insurance praceeds in liev of reslora!lnn or repalr following e loss 1o the Propenly, or
to common areas and facilities ol the PUD, any proceeds payable 1o Boncwer are hereby assigned and shail be paid to Lender.
tender shall apply the proceeds to the sums secured by the Security Instruminl, with any excess paid lo Barrower. )
C. Public Liability Insurance.  HSorrower shall take such aclions as siay be reasonable to Insure that the Owners
Association maintains a public flabifity insurance policy acceptable In form, amour, “ad exient of coverage \o Lender.
D. Condemnation. The proceeds of any award or clalm for damages, Wirec? or.consequential, payable to Borrower
in conneclion with any condemnation or other laking of all or any panl of the Property or tha nommon arcas and facilitles of the
PUD, er lor any conveyance In lleu of condemnation, are hereby assigned and shall be pild 1= Lendor, Such proceeds shafl be
applied by Lender lo the sums secured by the Securly Instrument as providad in Unitorm Covenant 10,
E. Lender’s Prior Consent. Bomower shall not, axcapl after nolice o Lender and win vandor's prlor writian
consent, either partition or subdivide the Properly or consent 1ot
(i) the abandonment ar termination of the PUD, excep!t for abandonment or termination regulec &y law in tho cose of
substaniial destruclion by fire or other casualty or In'the case of a laking by condemnalion or eminem dennin,
(i} any amendment to any provision of the *Canstiluent Documents” i the provislon Is for the cxpress benefit of Lender;
{iiij termination of protessione! managomen) ond assumption ol self- ‘managament’ of mo Ownurs Astovlitlon; or (¥}
(v) any action which would hava the elfcct of rendering the public Ilablllly insurance covcmuc maintained by the |.gn
Owners Association unacceptable to Lender. tcﬂ':
w
o
~3
)

F. Remedies. Il Borrower does nol pay PUD dues and assessmenls when due, then Lender may pay them Any
amounts disbursed by Lender under this Paragraph F shall become addilional deobt of Borrower secured by the Securly Instrurnent,
Unless Borrower and Lender agree 1o other lonms of peymeni, theso amounis shall boar inlorest from the ddlﬂ ol disbarsement at
the Note rate and shall bo paysble, with Interos), upen nolice from Lender to Borrower requosling puymunt

BY SIGNING BELOW, Borrower accepls and agrees to the torms and provislons contained In this PUD_ﬂidnr.l
P

* r{% jt/ L RN {Seal) 22 2 . Ll fe - (Scal) ’

Borrowat Borrower
i
(Soal) ., (Saul)
Borsovyor 13¢sr s tavarte
i
" N
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