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Z. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due dinder the Note, until the Note is paid in ull, a sum (**Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Properly, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
‘‘Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximurn amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Esiate Settlement
Procedures Act of 1974 as amended from time Lo time, 12 U.S.C. § 2601 ef seq. (**'RESPA’"), unless another law that applies
to the Funds séts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due gn the basis of current data and reasonable estimates of
expenditures of future Fscow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escraw Liems; unless kender pays Bormwer, inLe{pgp on tl}Q-Fuangng applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a oné-time charge for an independent real estate 1ax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made
or applicable law reguires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the'
Funds. Borrower .4 Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to
Borrower, without chrige, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument,

If the Funds held by L o sxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accontan<z with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Zscrow ltems when due, Lender may 50 notify Borrowsr in writing, and, in such case
Borrower shall pay to Lender the anicunt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at-isnder’s sole discretion,

Upon payment in full of all suins s=rir.q by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapli 21, L=nder shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds helc by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument. !

" ?-'ué”w%:‘? _ng:w.nl} lgﬂ!q_ss‘.a}palicit{}f__?'::' proyides qthFrmse, all payments received by Lender under Paragraphs
1and:2 shall be applied: first, to any E:Fpgymeq; cfagm S .ft&ﬁui":aer the Note; second, to amounts payable under Paragraph
2; l}uruii, 10 in}q(est 3_'1!_; fqg{}h, tp rmlc:par du'c_;.i_md, L a1, 10 any late charges due under the Note.

&, Chprges; Lieps. ., Borrower shall pay all taxes, asses$iv anis, chasges, fines and impositions attributable 10 the Property

ELQSQQIS

whigh m.ay\ié\jtﬁa;iﬂ_Egio:i;;éﬁiéhr}k}i§i~$ﬁc;:n'r‘i'ﬁ ln'pgt;trtméh;,';fﬁc‘\_ léé‘beEQIq:pajgﬁ_é_ﬁisl'or"g}b‘uhd‘ rents, if any. Borrower shall pay
thegq,q,biiga_ugns_iip (lié:ﬂtanﬂérdjizc%vicﬁd in’ Paragraph 2, or iflno; bmﬂd_’in'tb'ét"mangc'.r._Bgrr_mve‘r,_shgﬂi‘ pay them on time

¥ directly. !\EL iheé pefeon owed payment, ﬁﬂﬁtﬁ@p‘é shall prompf ly fufnishto Lepderan nétices ol amodnts 16 Be.paid under this
paragraph. L[ Borrower makes:thesg payments direcily, Bocrawer sial. promptly firnisk o Leiider réceipts evidencing the
paytnents. . e T

Borrower shall promplly discharge any lien which has priority over (hi¢ S=curity Instrament unless Borrower: (a) agrees
in writing to the payment of the obligativn secured by the lien in a manicr accepiable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whith in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to tqﬁ»&gqgitx}gstmmcnt., I{ Lender\d_gt’e,i;mins that any part of the Property is (ub,ent to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Joriower shall satisfy the lien or take
one or more of the acli(ggs r:gbfgn&:)abovc within 10 days of the giving of notice.

8-- Hazard or; Property Jm_r‘a‘;‘lge’.“.,Borgpﬂc_{; shﬁqkecp Jhe improvements now existiig or hereafter erected on the
Property insured against loss by fire, hazards included within' the ferm *‘extehded coverage'” and apyother hazards, including
flopds.or flopding, forwhich Lenderrequires 1{1%1 nqe‘,,‘}'_‘lgqsigsurang:‘e'ghﬂxll be maintained in the { mov nts and for the periods
that Lender requires. Thy, insurance carrier providing 1he jnsurance shall'bé chosen by Borrower suijes. t7Lender’s approval
w%cgfl@,yu% uﬁréiéqogé}aly imhcld.,ff Borrower failé to maintain coverage described above, Lend-r may, at Lender’s

PR Q.

option, obtain c'é'y'érage to proiec fé'nder’sy'ri'ghts in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigag. ¢ ause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts
of paid premiums and .rege,wa‘l,l.nory‘:gcs._ _!d:"n_;c. cy‘f__m of, q}os.ngorrower .r._lpaugi;/_e_ prompt notice to the insurance carrier and

willd L P L 1gr.) 4 L 2, 2y Dlon .
Lender, Lender may make. Prao of\los‘s Jf. nol ‘made promplly by Boriower.

Unless Lender and Borrower o'l'hci‘wi's"e"aflgrec in writing, insumncc,prchc_t}a shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s secufity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

-+ ;pbandons therFroperty,jondogs no answer-within 39 days a notice from Lender that the insurance carrier has offered to setile
v e claitd FlhentLender napEallect thiedtsurance proceeds. Lender may use the proceeds to repair or restore the Property or
1 d fay Saiitssecubed by this S8turity Trstrartient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly paymenis referred to in Paragraphs 1 and 2 or change the amount of the paymeunis.
If under Paragraph 21 the Property is ac_qgi'rpiﬁ by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the'acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instirument immediately prior t3 the acquisition.: - ’

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application; Lesseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
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after the date of occupancy, unless Lender atherwise agrees in writing, Which consent shalnol ‘{)c u;?'rcasmmb!y withheld,
or unless extenualing circumstinces exist which are heyond Borrewer”™s cantrol. Horrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shull be in defuult if any forfeiture
action or proceeding, whether civil ot criminal, is begun that in Lender's good [aith judgment could result in Jorfeituse of
the Propenty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s inicrest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 10 Lender
{or failed 10 provide Lender with any material infarmation} in connection with the loan evidencey! by the Note, includingi,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

9. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenanis and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Propenty to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts Gisbursed by Lender under this Paragraph 7 shall ‘become additional debt of Borrower secured by this
Security Instrumént. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem<n1 at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurancs 1T Lender required morngage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skallpay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverag: roquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily/eaivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
10 the cast 10 Borrower of the morig:ge insurance previously in effect, from an alternate mongage insurer approved by Lender.,
If substantially equivalent mortgae: -insurance coverage is not available, Borrower shall pay to Lender each month & sum equal
10 one-twellth of the yearly morigage insavance premium being paid by Borrower when the insurance coverage lapsed or censed
t6 be in effect. Lender will accept, use and rélain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve
payments may no longer be required, at <he ortion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an iasurzr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain 1aortzage insurance in effect, or 1o provide a loss reserve, unitil the requirement
for morigage insurance ends in accordance witl any writlen agreement between Borrower and Lender or applicable law..

9, Inspection. Lender or its agent may make réasopable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciarin specifying reasonable cause for the inspection.

10. Condemnution, The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property/or or conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shal’ be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tne‘event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equilic or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowe and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the umount of (ne proceeds muitiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair marke! value of the Property
immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair markei value of the Property immediately before the taking is less thaa theamotnt of the sums secured immediately
before the taking, unless Borrower and Lender atherwise agree in writing or uriess applicable law otherwise provides, Lhe
praceeds shall be applied 10 the sums sccuréd by this Sceurity Instrument whetheo ornnt the sums are then due. ,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrowe that the condemnor offers to make
an award or settle a claim Tor damages, Borrower [ails to respond to Lender within 30 diys afler the date the notice'is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower aotherwise agree in writing, any application of proceeds:to (prindipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thesinunt of such payments.’

11. Borrower Not Released; Forbearance by Lender Not a Walver, | Extension of the time forpezinent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor il fnterest of Borrower
shall not operate to release the liability of the ariginal Borrower or Borrower's successors in interest. lende: sh2! not be required
to commence proceedings against any successor'in interest or refuse to extend time for payment or (oiherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or,
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or. remedy shall not be a waiver of or
preclude the exercise of any right or remedy. . ’ .

12. Successors und Assigns Bound; Jeint and Severnd Linbility; Co-Signers. The covenants and agreements of this,
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph |7, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard ta the terms of this Security Instrument or the Note without that Bérrower's
consent, . .

13. Loun Charpes. 11 the loan seeured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. .
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24, Riders (o this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following Riders are attached:
Balloon Rider ' Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

/' — .
B it W I R Gy
JAMES D DACE-Borrower
SOC%AL SECURITY NUMBER 33g-54~9090
")6(/‘6’ = .Zf/--/ $c o A2 AT
KATHLEEN HARRINGTON-DACE, H1IS WIFE-Borrower

SOCIAL SECURITY NUMBER 330-66-9741 =
= S SY TOY o e

—Borrower b
SOCIAL SECURITY NUMBER - -

B e T
~so1rower
SOCIAL SECURITY NUMBER N

ISpace Babow Thia Line Fr/ Ari - 1]

STATE OF ILLINQIS, COOK : '
ss:

)

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify that
JAMES D DACE,

KATHLEEN HARRINGTON-DACE, , HIS WIFE

v

personally known to me to be the same person(s) whose namé(s) is(are) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged t‘l"lal he, she, they signed and delivered the said instrument as his, her, their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 17th day of October 1891
R s 7
issi ires: ML 7 '
My Commission expires: vy, g
e '6
5 .
. { Nuoinry Public
. IS . - .
L -[:iﬁg” o i X .
(1 my MM ; wrraen AL sl d
T e S A I -
- b vidn i
’ - i, t i
ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 9/90

MAR-120% Page 5 of 5 (Rev, 5/91)
Replaces MAR-2205 {Rev. 7/8T)
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3 BALLOON RIDER 62103342

{Conditional Right to Refinance)

THIS BALLOON RIDER is made this 17th day of October, 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure’
Debt (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) o secure the Borrower's
Note lo Margaretten & Company, lnc., orgeanized and existing under the '
laws of the state of New Jdersey,

(the ~lender®) of the same dale and covering the property described in the Security Instrument and located at:
8809 CLEARVItEW ORIVE ORLAND PARK, IL 60a62

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date." ]
understand the, Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Scun'ly In‘:trumgm und this Rider by tranifer and who is entitled to receive payments under the Note is called
the “Note Holdes :

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender furthe: covenant and ugree as follows (despite anything to the confrary contained in the Security !nstrument
or the Note):

1. CONDITIONAL RICHL TO REFINANCE vy r(‘ ’&

At the malurity date ot the Nete and Security Instrument (the "Maayg;; Date” ), 1 will be uble to obtain a new loan
("New Loan") with a new Matrity Drie of Novembar 1t %/ , and with an interest rate equal to
the *New Note Rate™ determined in‘accordance with Section 3 below if all the condmom provided in Section 2 and 5
below are met (the “Conditional RefinanCing Option®). If those conditions are not met, I understand that the Note Holder
is under no obligation to refinance or medifv.the Note, or to extend the Maturity Date, and that 1 wili have to repay the
Nate from my own resources or find » Jender willing to fend me'the money 1o repay the Note,

2. CONDITIONS TO OPTION
1f I want to exercise the Conditional Refinancing Ortion al maturity, cerwin condilions must be m(.t as of the Mutunty_

Date. These conditions are: (1) 1 must still be the owr er and occupant of the property subject to the Sucurlly Instrument
(the “Property”); (2) I must be current in my monthly payineats and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immedintely preceding LieMaturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payabie) other (hinthat of the Security Instrument may exisl; (4).the New
Note Rate cannot be more than 5 percentage points ahove the Noce Fais; and (5) [ must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inlerest equal 1o the Fedescl 2dational Mortgage Association’s required
net yield for 30-year fixed rate mortpages subject to a 60-day mandatory ueuviery commitment, plus one-half of one
percentage point (0.5 %), rounded to the nearest one-cighth of one percentage prune (0.125%) (the "NMew Note Rate").
The required net yield shall be the applicable net yield in effect on the date and tim< i day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option, If this required nee vield is not available, the Note.
Holder will determine the New Note Rale by using comparable information.

91569573

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is not greater than 5 percentige pnints above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will deterrarethe amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but vnraid interest, plus
{c) ail other sums [ will owe under the Note and Security Instrument on the Maturity Date (assuining my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly puyments. The result. of this calculation will be the amount of my new principal and interest puyment every
month unti} the New Note is fully paid.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT  FORM 3180 12/89
MAR-7019 Page 1 of 2 (7/91)
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62103342

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this rteh day of
Oetobor 1991 and is incorporated into and shall be deemed to amend and supplement the
Morgage, Deed of Trust or Security Deed (the “Security fustrument”’) of the sne dare given by (the undersigned (the
SBorrower o seeure Borrower's Note (o
MARGARETTEN & COMPANY, [NC., & corporation
organizad and axisting under the laws ot the stato of Mew Jeorsay

(the “Lender™) ¢f theaame date and covering the Property described in the Security Instrument and located al:

haQs CLEARVIZW BRRIVE , DRI ANI)I IPARK , L 6lOaG?
. Mupeity Addreg
The Property includes a unit in, (og2thier with an undivided interest in the common elements of, a condominium preject
known as:

RIVIERA ESTATES CONDOM INTUM ’ Name of Conduminium Projest
{the “*Condominium Project’”). 1 the owners assciation or other entity which acts for the Condominium Project (the
“Owrners Association’) helds 1ile 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associatien aad the uses, proceeds and bencfits of Barrower's interest:

CONDOMINIUM COVENANTS. In addition to the'cavenants and agreements made in the Securily Insirument,
Borrower and Lender further covenant and agree as follows:
A. CONDOMINIUM OBLIGATIONS. Horrower shall perfore saof Borrower's obligations under the Condominium
Project’s Constituent Docements. The **Constituent Documents? #rcthe: (i) Declaration or any other document which
creates the Condomininm Project; (i) by-laws; (ii1) code of regulations: anc, (iv) other eguivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuantto the Constituent Documents.
B. HAZARD INSURANCE. So long as the Owners Association maintains, wich a generally accepted insurance carrier,
a4 “‘master” or “*blanket’" policy on the Condominium Project which is sansfeetory to Lender and which provides
insurianee coverage in the amouats, for the periods, and against the hazards Lender reguires, including fire and hazards
included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenani 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ 1o maintain hazard insurance coveiage on the Property is
deemed satisfied 10 the extent that the required caverage is provided by the Owners Association-paiicy.

Borrower shall give Lendér prompt notice of any lapse in required hazard insurance coverage.

A the event of 2 distribmion of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether (o the unit or o common clements, any proceeds payable to Borrower are hereby assigned and shakt
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to'Borrower,
C. PUBLIC LIABILITY INSURANCE, Borrower shall' take such actions as may be reasonible to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. CONUDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower
in connection with any condemuation or other taking of all or any part of the Property, whether of the unit or of the
comman elunents, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid te Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrumnent as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  lonn Y40 9/90

MAR-6017 Page 1 of 2 (Rev. 5/91)
Replaces MAK-G0LT Fage [ of 2 {Rex $/8T)

CLB635TC
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