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State of lilinois M()R TGAGE FHA Case No,

131:6537494_203/244
CMC NO. 0001127042

THS MORTGAGE ("Serurity Instrument™) is given on Octobe , 21, 1891 ' . The Moxtgogor Is

GREGORY B. CASTLE and
DEBORAH CASTLE His Wife

ﬂ‘g, ',,

(*Borrower®). This Security Instrument is gIVe(i !4 1 own Mor tgage Co. \l““"

/

which is organized and existing under the laws of  (he State o4 1!1inois ; ' , and whose
address is 6141 W. 95th Street Oak Lawn, 1llinoi3 37453
("Lender®). Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND NINE HUNDRED NINETY SIX 8 DU/ 1000004000000 0000000909000 100000000 0000 500 0

Dollars (US. 3 59,996.00 ). This debt is evidenced by Borrower's nate dated the same date as his Security
Instrument (*Note™, which provides for monthly payments, with the full debt,-iisiot paid earlier, ‘due and payable on <
November 1, 2021 . This Security Instrumen! secures (o Lerass <a) the rcpnymcnt of the debt & ¢
eviderced by the Note, with interest, and all renewals, extensions and modifications; () tle payment of &ll other sums,
with interest, advonced under parograph 6 to protect the securily of Ihis Securiy. [nstrument; and (c)
lhe performance of Borrower's covenants and agreements under his Securily Inslrumeat upe the Note. For (his
purpose, Borrower does hereby mworfgage, grant amd convey to Lemder the lollowing descrives property located in
COOK County, [linols:

LOTS 43 AND 44 IN BLOCK 17 IN CRANE \IHEW ARCHER AVENUE HOME ADDITION TO CH}SAGO

IN THE WEST 1/4 OF SECTION 9, TOWNSHiP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCEPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

TAX ID NO. 19-09~117-006 (AFFECTS LOT 44)

TAX i{D NO. VOLUME 183, "\
which has the address of 4911 5. LUNA, CHICAGC

Hlinois  gpgap [7ip Code] ("Property Address");

TAX 1D NO. 13-D9-117-005 (AFFECTS LOT 43) Z;b.

[Steeet, City),
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TOGETHER WITH all the improvements now or herealter erected on the properly, ardd olf casements, rights,
appurtensnces, rents, royalties, mineral, oil and gas rights and profils, water righls and stock andd afl lixtures now or
hereafter s part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred o in this Security Instrument as the " Praperty ™

BORROWER COVENANTS that Borrower is lawiully seised ol the estate hereby conveyed and has the right lo
mortgage, grant and convey the Properly and tha! the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject 1o any
encumbrances of record. :

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the grincipal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Pavments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together” wit'y the principal and interest as set forth in the Nole and any late charges, an instalimenl of any (a)
taxes and special assessmeents levied or to be levied against the Property, {b) leaschold payments or grounx rents on the

Property, and (c) premiuvre-tor insurance required by paragraph 4.

Each monthly instaltment for items (a), (b), and (c} shall equal one-twelith of the ennual amounts, as reasonably
estimated by Lender, plus an amount sullicient 10 maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annuzi amount for each item shall be accumulated by Lender within a period ending one
month before an ilem: would become «elirreent. Lender shall hold the amounts collected in trust fo pay iters (a), (b),
and (c) belore they become delinguent.

I st any time thedota) of the payments heiri by Lender for items {a), (b), and (c), together with the future monthly
paymenls for such items payable to Lender prior io)ths due dales of such ilems, exceeds by more than one-sixth the
estimated amount of payments required 1o pay sucr :icms when due, and il payments on the Noie are current, then
Lender shall either refund the excess over one-sixth of the.<siimoted payments or credit the excess over onesixth of the
eslimaled psymenls to subsequent payments by Borrower, at 1he option of Borfower. 1f the lotal of the payments made
by Borrower for item (a), (b), or {c) is insufticient lo pay thelzm when due, then Borrower shall pay to Lender any
amount necessary {o make up the deficiency on or belore (he datc theitem becomes due.

Asused in this Security [nstrument, "Secretary” means the Secretary.of Housing and Urban Development or his or
her designee.” In 2ny yeor in which the Lender musi pay 2 mortgage insuranse premium fo the Secretary, each monthly
peyment shall also include either: (i) an inslaliment of the annual mortgage insurance premium o be paid by Lender to
the Secretary, or (ii) a monihly charge inslead of & morigage insurance premiur i this Securily Instrument is held by the
Secretary, Each monihly instaliment of the morigage insurance premium shall be iri o amount sufficient to sccumulate
the fuil annual morigage insurance premium with Lender one month prior 10 the date e lull annual mortgage insurance
preminm is due 10 the Secrgtary, or i1 this Security Instrument is held by the Secretary, vach monthly charge shall be in
an amount equal 1o one-1welfth of one-hall percent of the outstanding principal balance due or/in Note.

1 Borrower tenders to Lender the full payment of all sums secured by this Security Instruniest. Borrower's account
shall be credited with the balance remaining for all insteliments for items (a), (b), and (c) and any mortgage insurance
premium installment that Lender has not becorne obligated to pay to the Secretary, and Lender shal’ promptly refund
any excess funds fo Borrower. Immediately prior to a foreclosure sale of the Properly or its ucquisition by Lender,
Borrower’s account shall be credited with any belance remaining for all installmenlts for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1and 2 shafl be spplied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,;

Second , fo any taxes, special assessments, leasehold payments or ground rents, and fire, llood arkt other hazard
insurance prermiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note; .

Fifth, To late charges due under the Note.
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4 Fire, Flood and Other Hazard Insurun(,c Iiurmwu shall msurr' ull 1mprovemcnls on the I’ropcriy. whether
now in existence or subsequently erccted, agoinst any huzsrds, cosuullies, ol tonlingencies, Including fire, for which
Lender requires insurance. This insurance shall be mainlzined In the amounts and lor the periods thet Lender requires.
Borrower shall slso insure all improvements on the Property, whether now In exislence of subscqucnuy erecled, against
loss by tioods 1o the extent required by the Secretsry. All insurance shall be carried with companies npprovcd by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payeble cleuses in favor of, end in
a lormn aceeptable o, Lender.

in the event ol loss, Boreower shull give Lender imunedisle notice by mail. Lender may make preol of foss il not
made promptly by Borrower. Each insurance company concerned is hereby authorized snd direcled 1o make payment
for such loss directly 1o Lender, instead of to Borrower ard to Lender jointly, All or ony part of the insurance proceeds
iy be applied by Lender, ot its option, either (1) to the reduction of the indebtedness -under the Note arl. this Securily
Instrumnent, first to sny delinguent smounts applied in the order in paregraph 3, und then Lo prepayment ol principal, or
() 1o the restoration or repair of the damaged Property. Any spplicstion ol the proceeds 1o the princips) shell not
extend or postpone tac due dute of the monthly payments which ere relesred 10 in poragraph 2, or chonge the amount ol
such paymenls. Any-o4cess insurance proceeds over an amount required 1o pay all outstarling indebtedness under the
Note and this Security” Instrument shalf be paid to the entily legally enlitled thereto.

In the event of loreciosireof this Security Instruiment or other transter of title to Ihe Property thut extinguishes the
Indebtedness, all right, title ann‘isterest of Borrower inand to Insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservalion -waintenance and Protection ol the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, eatablish, and use the Property as Borrower’s principel residence widhin sixly doys
after the esecution of this Security Insicament und shall conlinue to occupy the Property as Borrower's principal
resitlence for at least one year alter the dute/of crcupancy, uniess the Seerelary determines this rcquirement will cause
undue hardship for Barrower, or unless exlenseting, circumstunces exist which are beyond Borrower's conlrol. Borrower
shall notily Lenders of any extenuating circurnzissces. Borrower shall not commit wasle or desiroy, dbsmage or
substantially change the Property or sllow the Propsity 1o deteriorate, reasonable. wear and lear excepted.. Lender may
inspect the Property if the Property is vacanl or abandoned or (he loan is in defaull. Lenxler may toke reasonable action
to protect end preserve such vacenl or abandoned Property. Borrower shall slso be in default if, Borrower, during the
loan application process, gave materislly false or inaccurste lormation or statements lo Leénder (or failed to provide
Lender with ony material information} in connection with the ioun svidenced by the Nofe, including, bul not limited to,
representations concerning Borrower's, occupancy of the Properly ps a nrmupal rvsn(lcncc If this ‘Security Instrument is

on o feasehold, Borrower. shall comply wilh the provisions of the lease 1y Borroifer ‘scquires’lee mlo 10 the Property, lhe

teaschold and fee title sha!l not be merged unless Lender pgrees 1o thearzcger n wr:lmg

6. Charges 1o Borrower and Protection of Lender's Ru,hts - e Property. Borrower sholl pay nll
gavernmental or municipal charges, fines and impositions thut are not includad. in parugreph 2. Borrower shell pay .
these obligations on time directly fo the entity which is owed the, payment. [f fail: ¢ 10 pay would"” udverscly aflect.
Lender's interest in the Property, upon Lender's reques! Borrower shall promplly Iurvnsh {0 ILn(Irr rmlpls cvidencing

these payments.

It Borrower fuils to make these puym(‘n!s or the payments requiced by parsgraph 2, or dziieoto perform any other
covenanls and agreements contained in this Security Instruiment, or there is o legal proceeding /st may signlhmnlly
allect Lender's rights in the Property (such as a |)rowrdmg in bankruptcy, for condemnation or 16 enforce laws or
regulations), then Lender may do and pay whalever is necessary to protect the vatue of the Property ar'g Mendt'rs rights
in the Property, including payment of toxes, hazard insurwrice and other ftems mentioned In puragraph ‘2,

Any amounts disbursed by Lenwler under this paragraph shall become an additional debl of Borrower snd be
secured by this Security Trstrumenl. These smounts shell bear interest [rom the date of disbursement, a lhc Nole rate,
and al the option of Lender, shall be immedialely due and payable.

7. Condemnation. The proceeds of sny award or claim for demages, direet or consequential, in connection with
any condemnation or other laking ol any purt of the Properly, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebledness that remains unpaid under the
Nole ard this Securily Instrumient. Lendes shall upply sueh proceeds to the reduction of the indebledness uider the Note
and this Security Instrument, [irst 10 any delinquent amounts applied in the order provided in puragroph 3, and then 1o
prepayment of principal. Any application of the proceeds 1o the principal shall not extend or posipone the due date ol
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any e;\cccs
proceeds over an emount required to pay all outstanding indebledness uider the Note andd this Security Instrument shall
be paid to the entity legally entifled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9, Grounds for Acceleration of Debt,

{a} Defauit. Lender may, except as limiled by regulations issued by the Secrefary in the case ol payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by lailing to pay in fufl any monthly payment required by this Security Instrument
prior to or on the due date of the nex! monthly payment, or
(1i) Borrower delaulls by Imhng. for a period of thirty days, 1o perlormy any other obligations contained in
this Security Instrurmenl.

(b) Sale ‘witiout Credit Approval, Lender shall, il permitied by applicable law and with the prior spproval
ol the Secretzry.-require immediate payment in {ull of all sums secured by this Security Instrument il
(i) All or part i the Properly, or a benelicial interest in a trusl owning all or part of the Property, is sold or
otherwise tre;isfeired (other than by devise or descent} by the Borrower, and
(i} The Properiy is-not occupied by the purchaser or granlee ss his or her principal residence, or the
purchaser oF granice r’ors sn occupy Lhe Property but his or her credit has not been approved in accordance
with the requiremenls: 2 1he Secrelary.

(c} No Waiver. Il circumstances” occur that would permit Lender to require immediste payment in iull, but
Lender does nol require such payrmests, Lender does not waive 115 rights with respect to subsequen! evenls,

{(d) Regulations ol“HUD Secretary. aneny circumstances regulations issued by the Secretery will limit
Lender's rights in the case of paymenl defsuits 10 require immediate payment in full and loreclose if not paid.
This Security Instrument does nol authorize zeceleration or loreclosure if not permitted by reguiations of the
Secretary.

(e) Morigage Not Insured. Borrower agrees thet should this Security Instrument and the. Note secured
thereby not be cligible for insurance under the Nationzi iivusing Act within 60 days from the date hereol,
Lender may, a! ils oplion and notwithstanding anything in paszgiaph 9, require immediate payment in {ull of all
sums secured by this Security Instrumenl. A written statemen’-ot any duthorized ugent of the Secretary dated
subsequent to 60 days from the date hereol, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is soiel due to Lender's failure 1o remit 8
morlgage insurance premium to the Secrefary.

10. Reinstalement. Borrower hes 8 right to be reinstaled i Lender has requirec immediale payment in full
because of Borrower’s failure to pay an amotint due under the Note or this Security Instrument. This righl applies even
aller {oreciosure proceedings are instituied. To reinstete the Security Instrument, Borrower skailwenvier in 8 lump sum
all amounis required to bring Borrower's account current including, to the extenl they are oblipstions ol Borrower
under this Securily Instrument, foreclosure cosls and reasonable and customery attorpeys' fees ani einenses properly
associated with the loreclosure protecding. Upon reinstatement by Borrower, this Securily Insirurnent and the
obligations that It secures shall remain in eflect as if Lender had not required immediate payment in {ull. However,
Lender is no! required 1o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of

. loreclosure  proceedings  within Iwo years immediately preceding the commencementl of @ current  loreclosure
proceeding, (ii) reinstatement will preclude loreclosure on different grounds in the future, or (iii) reinstalement will
adversely effecl the priorily of the fien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time ol payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest ol Borrgwer shall nol operale to rejease the liability of the original Borrower or Borrower’s successor in
intesest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
ime for payment or otherwise modily amortization of the sums secured by this Securify Instrument by reason ol any
demand made by the original Borrower or Borrower’s suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assipns Bound; foint and Several lmluhly, ?io S:i,ners [91(3 covengnls and agreements ol
his Security instrument shall bind and benelit the suceessors and ussigns of Lender and Borrower, subject to the
provisions ol paragraph 9.b. Borrower's covepants and agreements shall be joint andiseveral, Any Borrower who co-signs
this Security Instrument bul does nol execute the Nole: (#) is co-signing  this Securily Instrument only lo mortgage, grant
ardl convey that Borrower's interest in the Praperty under the terms of this Sccurity Instrument; (b) -is not personally
obligated 1o pay The sums secured by this Security [istrument; and (¢) agrees hot Lender and ony othier Borrower may
sgree 1o extend, modily, forbear or make any accommodations with regard to the lerms of this Securitly Instrument or
the Note without that Borrower's consenl,

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by defivering it or by
mailing it by lirst cless mail unless applicsble law requires use of another method. The notice shaill e directed: to the
Property Address or any other address Borrower designutes by nolice to Lender. Any notice o Lender shul) be given by
tirst class mail 10 Lender's sdrress sluted herein or eny address Lender designotes by notice to Borrower.: Any notice
provided lor in this Securily Instrument shall bc deemed to have Leen given to Borrower or Lender when glven as
provided in this psraeroph.

14. Governing _law, Severability. This Security Instrurnent shall be governed by lederal law snd the law of the
jurisdiction in which the »‘mpuly is located. In the event that any provision or clsuse of this Securily Instrumenlt or the
Note conflicts with appliczol law, such conflict shall not sifect other provisions of this Security lnsirument or the Note
which can be given elfect witiali the condlicting provision. ‘Fo this end the provisions of this Security lnslrument und the
Notr are declared (6 be severaule:

15. Borrower’s Copy. Borrower shall be given one conlormed copy of this Security Instrument,

16. Assignment of Rents. Borrowlr upconditionally sssigns and translers lo Lender alf lhe renls and revenues of
the Property. Borrower authorizes Lender ¢ Lender's agenls 1o colleet the rents and revenues ond hcrcby directs each
tenant of the Property to pay the renls 1o Lende: ur Lender's agents. However, prior (o lender's noucc lo Borrowcr of
Horrower's breach of any cavenant o ggreement-ie-ae Securily Instrumenl, Borrower sholl collect and receive all renls
and revenues of the Property as trustee for the benelivol Lender arxd Borrower. This assignment of rents constilules an
absolute sssignment and not an assignment for atditional seeutity only.

It Lerder gives notice of breach to Borrower: () all rentsreceived by Dorrower shall be held by Borrower os trustee
for benefit of Lender only, o be applicd 1o the sems sceurcd Oy the Sceurity Instrument; (b) Lender -shall be entitled 10
colleet and receive afl of the rents of the Property; and (¢) eachi-ierant of the Property shsll pay al) rents due and unpaid to
Letdder of Lemder's agenton Lender's written demasnd 1o 1he fenord

Borrawer s not executed sny prior sssignment of the rents szt s nol and with not perform sny uet thal would
prevent Lender from exercising ils rights under 1his poragroph 16.

Lender shall nol be required 1o enter tpon, take control of or maintain e, Property before or alter gwxng notice of
breach to Borrower. However, Lender or o judicially appointed receiver moy ¢4 so at any time there is'a breach. Any
application of rents shall not cure or waive any defoull of invalidale any other righs.or remedy of Lender. This assignment
of rents ol the Property shall terminate when the debt secured by the Securily fnstraraens is paid in full.

NON-UNIFORM COVENANTS. Horrower and Lentler furlber covenant and agree as follaws:
{l. v
17. Foreclosure Procedure. 1§ Lender requires immediate payment in {ull under oarmaph 9, Lender may ; *'"'
foreclose this Securuty [nstrument by 1umu.nl proceeding. Lender shall be entitled 10 2ollect all expenses K 1
incurred in pursuing the remedics provided in this paragraph 17, including, but not limi'zd to, reasonable |
attorneys' fees and costs of title evidence. _

18. Release. Upon payment of all sums securedd by this Security. Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Boprower shall pay any recordation cosls.

19, Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.
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20. Riders to this Seceri’y Instrument. If one or more riders re execuled by Borrower and recorded together
with this Securily Instrument, «he covenanis of cach such rider shall be incorporated inlo and shill amend and
supplement the covenants and azieements of this Sccurity Instrument as il the rider{s) were a part of this Securily
Instrument. [Check applicablc boxes)]

(] Condominium Rider T Craduated Paymenl Rider "] Other [Specify]

[__]Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees i ' lerms conlained in this Security Instrument and in any
rider(s} execuled by Borrower and recorded with il
Witnesses:
(Seal)

-Borrower

A Shaud ot (G o
' / i ( (Seal)
‘ (_76’( ﬁ)./(,b/k‘-———- f ; -Borrower

(Seal) o {Scal)

-Borrower - Borrower

STATE OF ILLINOIS, (,‘]c e K County ss:

1, Zﬁ-wa M a /14/1 » @ Notary Public in and for said county and stale do hereby
certify thal  GREGORY B. CASTLE and DEBORAH CASTLE VAL S v

: , persghally known to me to be the same person(s) whose
name(s) subscribed to the Joregoing instrument, appeared before NG day jn person, and acknowledged that they/
hesgne  Signed and delivered the said inslrument as 1 5 7y IF voluntary act, for the uses and purposes

therein set forth. - AN
Glven under my hand and,oﬂichaheﬂwﬁu H October '
(_r
,‘(

Moh . 7
My Commission Expires: . Mcm n\\mo\ , Yy 79 73 {‘bf\//

Public
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This Instrument was prepared by’ "’c,,,w,, T”g'g e Co.
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