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MORTGAGE

OCTOBER 1

LOAN #: 1-784475-41

THIS MORTGAGE (*Security Instrument™) is given on

19 91 - The mornigagor is
MARTIN J. PENA, A BACHELOR AND NICOLASA GOMEZ MARRIED TO BENJAMIN GOMEZ

(“Rorrower™). 7ol Securily Instrument is given 1o GMAC MORTGAGE CORPORATION OF PA

which is organized and existing under the laws of PENNSYLVANIA . and whose address is
8360 CLD YORK-ROAD, ELKINS PARK, PA  19117-1590 (“Lender™)

Borrower owes Lender the principal sum of

SEVENTY—T‘JD THOUSAND TWO HUNDRED ARD 007100 Yovkdndhhhkskhhdokhhnihhhkiinkhdkikssi
Dollars (U.S 72,200,00 ). This debl is evidenced by Borrower's note dated the same date as
this Security lns‘trumcm (“Nou Jowwhich provides for monthly payments, with the full debt, if not paid earlier, due and payable
on  NOVEMBER 01, 2022 . This Security Instrument secures to Li:nder: {a) the repayment of the debt
cvidenced by the Nate, with intirest, and all renewals, extensions and modifications of the Note; (b) the pnyment of ul
other sums, with interest, advaaced ander paragraph 7 to protect the seeurity of this Security Instrimnent; and () the
performance of Barrower's covenaniz’vsd agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and sonyvey to Lender the following described property located in

COGK County, llinois; .

LOT 3 IN BLOCK 1 LN HAREL V. JANOVSLY'S GAGHE PARK ADDITION, A SUBDIVLISEON
OF THE SOUTHWEST L/4 OF THE SOUTHWEST L/A OF 'THE SOUTHEAST 1/4 AND THE
WEST 1/2 OF THE NORTHWEST 1/4 OF THE SCOUTHWEST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 12, TOWNSHIF 38 NORTH, RANGE 13 _ BEAST OF THE THIRD PRINCIPAL.
MERIDIAN, IN COOK COUNTY, ILLINOGIS. :

TAX I.D. NUMBER: 19-12-416-023 VOLUME 387

P75

HRak w8dn IO/31A%E 1223400
R SRRl BN PLE =L R, &

CINMMT Y RECORDER

which has the address of 5306 SOUTH FAIRF]’.ELD AVENUE CHICAGE(()‘ |
lrccl Sy

NMinois 0629 (**Property Address B Y
tZ1p Codde)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all eascments, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. AH of the foreguing is referred to.in this Securily Instrument as the **Property."’

BORROWER COVENANTS that Borrower s lawfilly scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Uroperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generabty the Litle to the Property against al! claims and demands, subject to any encumbrances of record,

THIS SECURITY lNSTRUMl.N'I combines uniform covenants for national use and non-utiform covenanis with limited
variations by jurisdiction 10 constituté a uniform security instrument covering real property. .
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicntion;
Leaseholds,  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principul residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shull not be
unreasonably withheld, or unless extenuating cireumslances exist which are beyond Borrower's conwol. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or'commit waste on the Property., Borrower shall
be m default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lenders good faith judgment
could resuit in forfeiture of the Property or atherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default und reinstate, as provided in paragraph 18, by cuausing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeilre of the Borrower's
interest in the Propenty or other material impairment of the tien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements ta Lender (or failed to pravide Lender with any material information) in connection with the foan
evidenced by the Note, including, but not limited to, representations concerning Borrower™s occupancy of the Property as
a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the iense,
If Borrower acquires fee title to the Property, the leasehold and the fee tile shali not merge unless Lender agrees (o the
merger in writing.

7. Pratection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procicdirg in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for shatever is necessary to protect the value of the Propenty and Lender’s rights in the Propeny. Lender’s
actions may include raying any sums sceured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable avtosnrvs® fees and entering on the Property 1o make repairs, Although Lender may take action under
this paragraph 7, Lender soes not have o do so, }

Any amounts disbu/s=d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrawer and Lender agree 1o other terms of payment, these amounts shull bear imerest from
the date of disburserment at the Mol rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.’ ‘ .
8. Maorgage Insurance. 1 Jonder required morgage insurance as a condition of making the loan.secured by, this
Security Instrument, Borrower shall pay’ i premivms required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coveripesequited by Lender Lupses or ceases 1o be in elfect, Borrower shall pay the premiums
required to obtain coverage substantially ecaivalem o (he mortgage insurance previously in effeet, at a cost subsjantinlly..
cquivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approyed.
by Lender. If substantially equivalent mortgage iasurance coverage is not available, Borrower shall pay to Lender excft manth
a'sum equal to one-twelfth of the yearly mongage idsurance premium being paid by Borrower when the insurinee, Coverage
lapsed or ceased to be in effect. Lender will-accepry vae and retain these payments as a loss reserve in lieu of mortguge.
insurance. Loss reserve puyments may no longer be ‘e quired, at the option of Lender,. if mortgage insurunce coverage (in
the amount and tor the period that Lender requires) provided by an insurer approved by, Lender again becomes avuilable
and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for morigage insurance ends 177 adcoerdance with any writlen apreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonableedtries upon and inspections ot the Property. Lender shall
give Borrower notice at the time of or prior w an iilspection specityirg reasonable cause for the inspection. ...

18. Condemnation. The proceeds of any award or claim for ¢ i

-

laiages, direct or consequential, in canuection with
any condemnation or other taking of any part of the Property, or for conyer sice in lien of condemnation, are hereby assigned
and shall be paid to Lender. .

In the event of a total taking ol the Property, the proceeds shadl be applied o the sums secured by this Security Instrume, .
whether or mn then due, with any excess puid to Borrower. Inthe event of a-pritnal wking of the Propérty in which the.
fuir market value of the Property immediately before the taking is equal Lo or gredtesthan the amount of the sums :_icq'u'r'ch
by this Security Insirument immediutely before the taking, unless Borrower and Lenuer odierwise agree in writing, the sums
secured by this Security Instrument shull be reduced by the amount of the proceeds piviiiplicd by the following fraction:
(a) the total amount of the sums seeured immediately before the taking, divided by (b) the Infemarket value ol the Propeénty
immediately belore the tking. Any balunce shall be paid 1w Borrower. In the event of a hurtial laking of the Property- in;*
which the fair market value of the Propeny immedimely before the tiking s less than the amoudat ol the sums seeured e,
mediately before the taking, unless Burrower and Lender otherwise agree in writing or unless agolicible law otherwise pro-*
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nolZnesums, are. then due,

If the Property is abandoned by Barrower, or il', alter notice by Lender 1o Borrower that the’ exndemagr, alfers to
make an award or seltle a claim for damages, Borrower fails 1o respond w Lender within 30 days altcrihy date the notjce ..
is given, Lender is authorized to collect and upply the proceeds, at.its oplion, either to restoration or repeicol the Praperty
or ta the sums secured by this Sceurity Lonstrument, whether or net then due, : '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principel shall not exiend
or postpane the due date of the monthly payments referred 1o in purngraphs | and 2 ur change the amount of such payments.

11. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time {or payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nut aperate to release the liability of the original Barrower or Borrower's successors in interest. Lender
shall not be required to commence procecdings against any sucdesser in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original,
Borrower or Borrower's successors in interesi. Any forbearance by Lender in exercising any right or remedy shall not be
a4 waiver of of precinde the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenanls and agrecments of
this Security Instruntent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shail be joint and several. Apy Borrower who co-signs this Security
Instrumept but does nut execute the Note: () is co-signing this Sccurity Insirument only 0 morigage, grant amd convey that
Borrower's interest. in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sumts secured by this Security Instrupient; and (¢} agrees that Lender and any wther Borrawer awy agree (o extend, modily,
forbear or make any accommodations with regard 1o 1he terms of this Security Instrument or the Note withaut that Burrower's

consem. A ry
GMAC C IL-M 3/5-C Rev. 2/91 m Form 3014 9/80 (page 3 af § puges)
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UNOFFICIAL COBY -

LOAN #: 1-784475-41

22, Release.  Upon payment of all sums secured by this Security Instrument, Lénder shall release this Sceurity
Instrument without charge to Borrower, Borrower shadl pay any recordation costs,

23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.

24.  Riders {o this Security Instrument.  If one or more riders are executed by Borrower and recorded together
with this Sceurity Instrument, the covenams and agreements of cach such rider shall be incorporated inte and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccuruy Instrument.

{Check applicable boxies)]

{7 Adjustable Rate Rider (] Condominium Rider [7] 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Developmem Rider D Biweekly Payment Rider
D Bailoon Rider [___] Rate Improvemem Rider D Second Home Rider

(] Othersy [specify]
BY SIGNING BELOW, Bnrrnwu accepts and agrees Lo the terms and covenamys comained in this Security Imlrumuﬂ
and in any rideses) executed by Borrower and recorded with it

Witnesses:

X/.(//l) A Pr’,rm (Seal)

\[//(/;‘;_/éj{ /(/))"l/l 't. £ (Scul)

NICOLASA ‘GOMEZ, MARRIED -Borrower

7)( //{mm szf Gy (Seal)

Y, /S 2 F N
Q\ . \ BENJARIN GOMEZ, HER HUSBA Potrowor
e .
i SIGNING SOLELY FOR THE PURPOSES OF WAIVING
R HOMESTEAD RIGHTS ONLY
: e - (Seal)
/ -Borrower
|
. [Spacy: Reluw This v con Acknowkdgment]
STATE OF ILLINOIS, Coe b County ss:
On this, the ELEVENI‘H‘ day of “CLTOBER , 1991 , before me, the
subscriber, the undersigned officer, personally appeared -
MARTIN J. PENA, A BACHELOR AND NICOLASA GOMEZ MART1CD TOD BENJAMIN GOMEZ
kuown 1o me (o1 satisfactonily proven) 1o be the person(s) whose name  ARZD subseribed to the withia instrument

and acknowledged that  PHEY cxecuted the same for the purposes herein coarained.
IN WITNESS WHEREOF, | hereunto set my hand and official seal.

My Comegission expires:

~a s AAAKLAE'AAI:‘-AA \&\
“OFFiICI S]
T ram NSRS \x\\ “\\v g

MARTIN J. PLNA A BACHELOR -Bosrowar

4 Pamela J. Rayburn
4 Notary Public, State of Illinols >

4 My Cummlsnun Expiies 6124195 ) e

Thi.e document was prepared by:
SANDY HALLER for
GMAC Mortgage Corporatlon of PA .
5540 WEST l11TH STREET v
OAKLAWN , LL 60453 ‘ .
a‘&#

il Pty b
%
GMAC CIL-M 5/5.C Rev. 2/91 .r:mj‘ Form 3014  9/80 (page 5 of 5 pages)




—UYUNOMH-EIAE-COPY-—
STATE OF ILLINOIS, _ . County ss:
On this, the

1ith day of DCTOBER, 1991
subscriber, the undersigned officer, personally appeared  BENJAMIN GOMEZ

. before me. the

known to me (or satisfectosily proven) to be the person(s} whase name 15 subscribed to the within instrument
and acknowiedged that he executed the same for the purposes herein contained
IN WITNESS WHEREOQF, | hereunio set my hand and official seal

My Commission expires:

‘Jl’: FTIAL SAY,

RN S

_' r ey -pi-,r".'.,,_

a_’ )f(/ €2
/ TlTLE Q/F/()FFICER

i out ry
GMAC C IL-M 5/5.C Rev. 2/91 m

Form 3014 S/80 tpape S of 5 pages)

]
p
[

'__:/‘-‘-‘
996

I

1ot

B |
.




