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GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1900 PO
NORTHRIDGE, CA 91328 .)1.)(,9233

SPAGE ABOVE THIS LINE FOR RECORDER'S USE
OFFICE NUMBER: 229

MORTGAGE §ouNty coom: 016

THIS MORTG/GE ("Security Instrument™} is givenon ocpoBER 23 , 1991
The mortgagor is . DEFT-0 $15.50
ELMER SCOTT 2«40 EDNA G. SCOTT, HUSBAND -AND WIFE | T47777 TraN 0OB&3 10/31/791 09:44:00

316 F G - RA-5H5P233
CO0k COUMTY RECORDER
{"Borrower"}.
This Security Instrument is given 1o

GREAT WESTERN MORTGAGE CORPORAT ION r & DELAWARE CORPORATION
which is organized and existing under the laws ol pRT, AWARE

and whose address i g45]1 CORBIN/AVENUE, NORTHRIDGE, CA 91328 (Londer’
“Lender”).

Borrower owes Lender the principal sum ol g1y wIGHT THOUSAND AND 00/100""‘-

Dollars {U.S. 00.00 ). This debt Is evidenced by
Borrower's nole dated the same date as this Socurily Instrinant "Note”), wlm‘hprovu‘fes for momhly payments, wilth the full debt, if not paid
earlier, due and payable on  NOVEMBER 1, 2004 This Security Instrumenlt securas (o Lender: {a) the repayment-ol
the debt evidenced by the Nat, with interest, and all renewals extensions and modifications of the Note; {b) the payment of all other sums,
with intesest, advanced under paragraph 7 to prolect the secutity o) this Securily Instrument; and {c) the performance of Borrower's
covenants and agreements under this Securily Instrument and tea Note, For this purpose, Borrower does hereby mortgage, grant.and
canvey 1o Lender the loflowing described property located in. ool w Counly, illinois:

2

[

LOTS 23, 24, 25 AND THE NORTHERLY ONE HaL& OF LOT 26 IN .
BLOCK 65 IN WASHINGTON HEIGHTS IN THE NORYHEAST QUARTER OF
SECTION 19, TOWNSHIP 37 NORTH RANGE 14 L2SI OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILL’INOIS.

91569233

H51569233

. PIN/TAX ID#: 25-19-213-005; 25-19-213-006; 25-19-213-048
which has the address of

~11247 S. VINCENNES, CHICAGC,
lilinois  gpE43 ("Proporty Addrass"),

TOGETHER WITH all the improvements now or herealter erecled on tha propeity, and all easemaents, appurtenances, and fixiures now
or herealter a part of the propeny. All replacements and additions shall also be covered by this Sacurity Instrument, All of the foregolng is
ralerred to in this Security Instrumert as tha "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right lo martgaga, grant and
convey the Property and that the Property is unencumberedl, except for encumbrances of record, Borrower warrants and will defand
genarally the title o the Properly against all claims and demends, subject to any encumbrances ¢! record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with limited variations by
jurisdiction 1o constitute a unilorm securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and interest; Prepayment and Late Charges. Borrower shali promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 4 pal S)
2781 (R5D1)t
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Any amounts disbursed by L!md'-:N . F FJ-‘MH *Alﬂm‘ﬂiin@?% tescs by Hun Socunty Inndrasmont,
Unless Boatrower and Lenaer agra? < 81 payme or o Mata of dishursemont at tha Note

rate and shall be payablo, withintenss) gpon notices liom | endot 1o Botrower tequesting payment

8. Mortgage Insurance. It Lendsat reguired morlgage insurancy #s o condiion af making e loan secunizd by this Sacunily nstrumant,
Borrowear shall pay the premiums reguired 1o maintain the moitgage insurancea i ellect. i, lor any reason, 1he morlgage insurance coverage
1equired by Lender lapses or ceases 1o be i etiect, Borrower shall pay the premiums required 1o oblain coverage subslantially eguivalent to
the: morigage insutance previousiy ineflect ala cost substartally equivalent 1o the cost 1o Borrower of the morngage insurance praviously in
effect, trom an alfernagl: moontgage nsurer Sopeoved by Lender i substanhanly e#quivalen! mongagé insusance covifage is npl available,
Borrows: st pay 1o Lenoer cachmorin g Lum eguat 1o ane- teeiith of the: yearty mongage mourance premium being paid by Borrower when
Mgz ISUTANCE COValags ‘-apf;s;-o of ceasen 1 Do o eHect Lender Wil accept. use and relain these payments as a 10ss reserve in lieu ol
TONgAQE NSurANCE LS My NG onger e required, gl the ophon of Lender, if mosigage nsurance coverage {in the
amount and for the Daendd :ha: Lancer requires; provided Sy an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay e premuums reqgured 16 mantan mortgage insurance in eflect, or 1o provide a loss reserve, until Lhe requirement for
TongAage MSurance #7081 ACCOTOanis wilh dny wiiten agreement between Borrower and Lender or applicable taw.

9. inspertion. Lender or 1is agenl may make reasonable entries upon and inspections of the Property, Lendeér shall give Borrower
notice at the ume of Gr prior 1o an mspechon specdying reasonable causa for the inspection.

10.Condemnation. 7The nroceeds of any award or clawm for damages, direct or consequential. in connecticn with any condemnation or
other taking of any part of the Property. ot tor conveyance in heu of congemnation. are frereby assigned ana shall be paid to Lender.

inthe eventof a tolal taking of the Prooernty. ine proceeds snall be applied to the sums secured by this Secunty Instrument whether er not
then due. with any excess pawd 10 Burrower in the event of a partial tuking of the Propeny in which the fair market value of the Property
immechately balare e laning @ eguai 1o o gresater thian the amoun of the sums securec by this Security Incirument irnrnediately befara the
laking. unless Borrowe aind Lender othisseanc aegeps: o woting, e Lumes, wecarad by this Secarity Inurument thall be reduced by the amount
of tha: proceeds muliplied oy e tulluenneg fracton o) the sl amount Gfthe o Lacarad snmediatedy befores the taking, dividod by (b) the
fair rmarket value ol the: Plopeny immeehateiy tetore the tarng. Any Dalance shiali e pad 1 Borrcess. e eysnt of o partial taking of the
Property in which the fair market value of the Property immediztely before thetaking is 1es< than the amount of the sums secured immediately
befare lhe taking. unless Borrowe: and Lender altheraise agree in wating or unless applicable law otherwise provides, the proceeds shall be
applied 10 the sums secured by (& Secunty Instrument whether or not the sums are then due.

i the Propeny is abandonen by Barower, onif. aflet notee by Lender (o Borrower mnat tha conosmnos offers in make an award or settle a
claim for damages. Borrower faits to respond 1o Lender waihin 30 days after the date the notice is grven, Lender 1s authorized 1o coliect and
apply the proceeds. at its option, either to rusioration or repair of the Property of to the suins secured by this Sacurity Instrument, whether or
not then due. , .

Unless Lender and Borroywer olherwise agree awriing, any appication of proceads to principai shall not eslend or postpone the due dale
of the monthly payments referrac o in paragrapns 1200 2 of change Ne ameouni of suth paymens,

11. Borrower Not Released. Forbearance By Lender Not a Walver. £ stenswn of tne ume for payment or moditicaton of amortization
of the sums secured by this Security (nstrumen grarcd Oy Lender 1o any successor ininterest of Borrower shall riot sperale 1o release the
liability of the original Borrower or Borrower s surcas i inacterssy, Lender snall not be reguired o cornmence proceedngs agains! any
successorinintarestor refuse to extend hrme for payrnaent o oti (o nse rmcddy armartizahan ol the sums secured by ths Secunty Insirument by
reason of any demand made by the criginal Borrower or Borrow/c s successors ininterest. Any torbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of uny right or remedy.

12.Successars and Assigns Bound; Joint and Several Liability; Ca-signers. The covenants ang agreements of this Security
Instrument shail bind and benetit Ihe successors and assigns of Lenoaranit Barrows:r, subject o the provisions of paragraph 17. Borrower's
covenants and agreements shali b joim dfld several, Any Borrewer whasoaigns this Seunty Insirumeni bul does nol erocute the Nole: {a)
is co-signing this Security Instrument only to mortgage, grant and conve that Borrower's irterast in the Property undor the leems of this
Sacurity Instrument; {b} 15 not personally obligaled 10 pay sumns secured by thn Se ity Instrument; and () agreeas thal Lendor and any olher
Borrower may agres ta extend, modify, forbear or make any accornmodations Witk re/gard 10 the lerms of this Sscurity Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the inan secured by this Secunty Instrument is subject 10 a lay, wiiich sets maximurm loan chargaes, and that law is
linatly interpreted so that the interust of othier loan charges collectod or 1o ba collectisd in "onnr' Ston vath ine oan cacead the parmitted imilg,
thon: (a) any such loitn charge shall ba reduced by tho armount necassary 1o reduce: the chargeothe permitted fireil; and (b) any sume already
collected from Borrawer which exceoded perrnitted limits will bet refunded 1o Bortower. Landar iazy choose 1o make this relund by raducing
the principal owad under the Noto or by making a direct paymoent to Berrowar, I a refund reduces principal, the reduction will be trealed as a
parlil prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivzring it or by mailing it by tirst class mail &
unless applicable law requires use of ancther method. The notice shall be diracted to the Property Adoress<rany other address Borrowerc
designates by notice to Lender. Any notice to Lender shall be given by lirst class mail to Lender's address s ated hergin or any other addres: :
Lender designates by notlice 1o Borrower. Any notice provided for in this Security Instrumant shall be deemedto nisebeen given to Borrowe%
or Lender when given as provided in this paragraph. :

15. Governlng Law; Severability. This Security Instrument shall be governed by federal law and the iavs of tiejur’ sdlctson in which ey
Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with appiice’ig law, such confligg™
shall not affect other provisions of this Securily (nstruman or the Note which can be given aifect without the contlicting prevision. To this end
the provisions of this Securily Instrument and the Note are declared 1o be severable.

16.Borrower's Copy. Barrower shiall he given one conformpd copy ol the Mate: and of this Securily Instrument.

17. Transfer of the Property or a Beneficial interest in Barrower, il oll ar any part of the Proparty or any inlerast in W is sold or
trungterrod {or i & bonolicial interest m Barrower is sold or ranstorred and Borrowor is not i naturial peroorn without Leodar's prior wiitten
consaent, Lander may, at its eption, require immadiale payment in jull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender il exercise is prohibited by fedaral taw as of the date of this Sacurily Instrumeant.

It Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days lrom the date the nolice is daliverizd or mailed within which Borrower must pay all sums securad by this Security Instrument. If Borrower
fails to pay thase sums prior o (he expiration of this period, Lender may invoke any remedios permilted by this Security Instrument without
further notice or demand on Borrower.

18. Barrower's Right to Reinstate. /I Borrower maets cenain conditions, Borrower shall have the right 1o have enforcement of this
Security Instrument discontinued at any lime prior 10 the earlier of: (a) 5 days {or such other period as apphicable law may specity tor
reinstaternent) balore sale of tha Property pursuant 1o any power of sa'e contained in this Securnity instfrument; or {b) entry of a judgmaent
antorcing this Security Instrument. Those condilions are that Berrowaer: (a) pays Lender all sums which then would be due under this Securty
Instrument and the Note as if no acceleration had occurred; {b) cures any defaull of any olher covenants or agreements: (c) pays all expenses
ncurred in enfercing this Security Instrument, including. but not limited to, reasonable atlorneys’ lees; and {03 takes such acton as Lenger
may reasenably reguire Lo assure that the lien ot this Secrity Instrument, Lender s rights in the Properly and Borrower’s obligation 10 pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty [nstrument and e
obligations secured hereby shall remain fully etlective as il no acceleration had occurred. However, this nght 1o resnstate shall not apply inire
case of acceleration under paragraph 17,

page 3 of ¢ pages:
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