PY
1442

r} 5

‘l
. DEPT-01 RECORDING $19.50
. T45355  TRAN 1594 10/31/91 13548100
A v WU IE %P L1-B70442
gxﬁ';{}’\égg‘ls‘ . CODK COUNTY WECORDER

1
i
1

e {Spce Abere This Line For Recording Data) - S
F1IA Tuse No, ” i

Suate of Hiimols MORTGAGE 131-6501886 ~ 734

ST opd

THIS MORTOGAGE " Security Taviramem”) is miade on OCTOBER 28TH 1991 . The Mortgagor is’

NE E. SCHWARZ~-HOUGHTCOW, MARRTIED TO MICHAEL W. HOUGHTON

¢"Borrower ™y, This Security Instmament is given (0

DRAPER AND KRAMER , INCORPUGH-TED

[

which s organized amd existing unider the baws of - and whose

M B 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603
FIFTY NINE THOUSAND FOUR HUNDRED AND 00/100 Dillars (1.5, $ )

Thre dobn s evidenced by Barrower™s note dited the same date as this Secudits Instruent ¢ "N«’ﬁ?"#.ﬂgﬂ‘h?ﬁgwhlus Im
mowithly payments, with the fult debr, i not paad caslier, due and payable on Vs .
T Securny Bastrument secares 1o Lesdes: 6o the repasment of the det m-mcnﬁﬂ'\(_@ﬂf R, rp\}'iﬁ?ﬁp&&si. ard ! renewals,
euenons and meshfications: th the payment of all otber sutm, with interest, advineed Wider paragraph 6 to pretect the
secttrty ef thee Secaray Tostonend ad () the performance of Borrower™s covenanty ant agrcevents under this Security
Inttutmcnt amd the Nt For thes puipisw, Barrower does hereby mostgage, grant and conveyo-Letnder the Aflowing
destihed properts focaed in COOK County, fitineis:

ILLINOIS

{“1onder”y. Borrower owes Lender the principal sum of

EEFEE R, ]
:';‘1:)'1{! £t

S8EE LEGAL RIDER ATTACHED

whach has the address of [Strect, City],
Mino#s 1 g; é W. ALGONOUIN ROAR-f A, MQUNT, PROSPECT ,
‘ ‘ 6 \J oo * FITA YNtinok Mortgage - 2/91
e ol B
‘mr LRIE VIR BAOMTGAGE FOMMS 1313783 A100 A0HEZY 7301

TAX INENTIFICATION NUMBER: 08~22-203-069 { -7
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UNOFFICIAL QPY

TOGETHER WIHIE o) e approvenmenis pow o Twere Ater Brechad on rhr praperty, and alb casenents,  rights,
wppaticrances e s adine, mimerl okl pas ophis and protiss water nphts i stock aml sl Brioares now o herenbler i
part of the preperts AN replacetnents and dbbions ~h.tl| il he covered by this Secasity histrument. Al of the Iurcynng i
referred 10 this Secunty Instromem as the  Property. :

BORROWER COVENANTY thid Borrower s Jawlully seised of the estute hereby conveyed amd b the right fo mongage,
grant amt conves the Froperry and that the Property s unencunshered. except for encumbrances ol record. Borrower warrants
and wift defend generaty she tike o the Propenty againal alk claims and demands. subject 1o amy encumbrances of recond,

1. Pavment of Principsl. Interedt and Late Charge, Borrower shald iy when due the principal of, and interest on. the
bt evaidens ed by the Sore amd Lite charges due aader the Note,

2. Monthhy Pavenents of Taves, imorance ued Other Charges, Borrower shall anclude i cach monthly payment,
siperther with e prinaipal amd iderest as set forth in the Note amd any Jate charges, an staliment of any Gt laxes amd speckal
avcssterts devied o B e loevied agaost the Property, (9 caschold piymenis or ground rents s dhe Property, amd (¢}
premams for maatitwe teguired by paragraph 4.

Each monthhy mstalinent for items ), thy, and 1) shall cqual one-twelfth of the anmual amounts, as reisonably estimated
by Lemder, plus an amonnt alGosent W nedngain an additional balance of not more thin ane-sisth of the estimated anunts. The
talt amersal amount for cach oDl b sccunmdaied by Lender within o period undm,h one manth before an item woukd
hevme delimguent. Lender st field the amounts collected i trast o pay itens {ay, (b, and (o) before they become

© dehimgent.

It amy e the sotal of e pavments held by Lender for tems G, thy, amd (c), together with the fulare monthly
pastnents for wuch items payable to Lemder pries sothe due dates of such ilenis, exceeds by more than one-ixth the estintted
amount of payments required I pay such items welwidue, aml 5F payments on the Note are current, then Fender shall cither
Fefurkd the exvess over ape-sisth of the estimated pasants or ceedit the excess sver one-sixth of the estimated puyments le
sobseguent payments by Bormwer. al the option ol Borrower=If the total of the payments made by Borrower for ilem (i), (b),
ot (1 is asafficient 1o pay the item when due, then Borower stadl pay to Lender any wnount necessary to make up the
deficieny om or hefore the date the item becontes due.

Av wsed mthic Security Instrument, **Secretary™ means the Secretary of Housing amd Urban Developnient or his or her
desipee hnany vear oy which the Fender must gy a montgage imsuraog:_premiom o the Seeretary, vach monthly payment
sl aalsa mchirde eiler. e an pstallment of the anasnal amtgape inserance predgcm 1o he puid by Lemder 1o the Seeretary, or
tig 2 menthly charge inead of a mongage insurance premium i this Seeutily Bistrument is held by the Secretary. Each
mwmthly instalment of the mrontgage isurance premivm shall be in wn amownt soficient 1o aceumulate the Tull annual mortgage
wsarzance prenmn with Lender ome menth prior fo the date the full annual mongage insurznce preminm i due 1o the Scerctary,
ar i s Security Inarument s beld by the Secrerary, cacl monthly charge shatt bein an_amount equal 10 une-twellth of
ane lalf percem o the outstading prscipad balance dae on the Note

U Borrower tenders to bender the bl payment of all sums secured by this Seeurity Tistroniesc, Ssoorower’s aecount shall
he credited withy the balance remzining Tor abl installments for dems Go, (), and (¢ ad any imertgage. insiranee. premnivim
ikl ment that Tender as 1ol hecome oblipated 10 pay 1o the Secretary. and Lender shall promptly refuld imy excess funds
Borrower Tmmediatels prior to a forechmure sale of the Property or its acquisition by Lender, Borrower's aceount shall be
credited with any balance remaining for afl installmemts for items (), (hy, and (¢).

M. Application of Payments. Al payments under paragraphs 1 and 2 shall be appicd by Fender as follows:

Fiest, o the monigage insutance premium ko be paid by Lender to the Secretiry or to the monthly charge hy the Scerctary
imstead of the meenthly mortpage instrance prermium; :

Second, 0 any 1axes, special asscssments, leaschold payments or ground rents. and fire. Mlood and other hazard insurance
premiums, as required. :

Third. 1 mteress due ander the Note:

Fotirth, 1o amontizabion of the principal of the Note;

Uatth, B late charpes due wider the Nete.
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o e, Food and ther Harard tavarsnce. Borrawer sball insare o) smgraveisents on the Propeniy, wivther now in
Cenmdencr o sfegnentiy erected . apatmd ans lazards, casides, amd conbmpenaesarchihing e, ke which Temder tequines
wwaptance  Thee seaance adl beomamtinnid o the amennts amd for the periods hat Lemder reguises, Bortower siall alse

imrsare A ppros emente on the Property s whetlet o m evstenee or subseguently ereated, agamst oss by Toods (o the extent
A msarapee shall be carred soth compamies approved by Temder. The misurattce policies amd any

"

regustod Iy e Seoneiany
sermwt chah e hehd b Baopadier amd shall ok Dide lose payvible Clases g Basor ofated g dJomy aceeprable to, Leder

I e vt ol dean Bortosver shall give Femder impwediate notice by mal Lemsder nas nuke prood of S it nop tade
premgaby by Botrower Fach msiamee company conicerned oy bereby authorezed and direeted i onake payiient lor such loss
diroctty we Fender sdead of T Bortower and o Leimder oty AN oF s part of the msursnce proceeds oy be applivd by
Conder e epinen ottt G o e redic b of the imadebtedness under the Sote and this Secarity bistraent, tiest leoany
delenguenit amounts gpphiod w the onder i pavigraph 3t then 1o prepayent of priscipal, ar (hy o the reshralion or repair
o the damaged Propets Am apphvation of the proceeds (o the prowcipal sl so) exiend on postpene the die date of 1he
mrwthly s e wnch ate refersed fo i paragraph 2. or change the amomnt o such paviments, Any excess insurance poseeds
sves an anseupt coared b pac 2l oamraasbing indebledness wnder the Note ad this Security Bistranient shadl be pad 1o the

ey depadlv el el

I the poemt o Saedhimare of this Secarty Insdrument of othet transder of Btle to the Property that exdingnishes the
smidehteudneas i rrghit, tthe beon e crest ob Borrower meamd foomsurasce policres i loree shall piss o e purchaser,

€ Oorwpencs. Prowrietioa, Maintensnce and Proteciion of the Property: Borrower's Loan Appilcation:
Lewstobek,  Borrower dialk oveapy . Ctibbeh, amb use the Property as Borrower's principal residence within sisiy davs after
the exeeutron Hf thie Sevunty Instrument dind Jisll contisue 1o cccupy the Property as Borrower™s princigial resideove for ad feast
omie vear alter the dite oF occupamy, unfess the Seeretary determines this requitenient will ciose amdiae hardship fer Borrower,

o wpless cxtenuabing Counintances ot whadh are besomt Borrosvier o comtend Borrower shall motify Lenders of any

exienmgtng Crrcirmtati e Borteseer shialb ood comtit wesde o destroy . dianage or substantially change the Properts o1 allow
the Propeny tooaketeriofate teaotable wear and tear Cooeptel. Tender s inspect the Property 1 the Property s vicant or
aundosied ot the doan o dclanlt Lender mas ke restnable iolion to proteet and preserve such vicsnl o abandoned
Properms Borrower shadl aloo e o delault 1t Bortowet, dursog 2 doan application process, gave materially talse or thaceurale
Cinformuhon of Satements o Lendet oor Lnded to provide Eember saith o madenal infortmtiont i connechion with tie din
evideneod by the Soe mcduding, bat nor hmeed o, representitioas cancermmg Borrswer's oveupaney ol (e Propenty as o
prncipal readence 1ty Seourty Sostrnent (s omt a deaschold, Boriaer shall comply with the provisions of the lease. I
Borrewer acguites fee titke to the Property, the feasehold and lee title shalliust be merged untess Eender agrees s the merger in

wriling

6. hanges to Bormwer and Peotection of Lender's Rights in the Properts Borroser stetll pay all povernmental oy

mwmcp charges. e sl mpositom, g are sl wciwded i pacgiaph L Boriaedcshall pay these abhligations an o

drrectty o the entity which i owed the payment. If farture to pay wonld adversely alfecr Lenders inferest in the Propeny. upon
Lender's request Borrower sl promptly furnesh o Lemder receipts evidencing these payments,

¥ Borrower finls to make these payments or the pasmients reguired by paragraph 2. or fls to pedfeds: any uthee caverts
and apreements contaned m this Securiny Tnstrument, or there is a fegal proceeding that asay significantly stect Lemder’s rights
m the Propesy oach iy o proceeding in hankruptey, for condemnation or to eaforce laws or regultionsy, e Lemder may do
and pav whatever s necessary W profect the salue of the Property and Lemder’s nights in the Property, inciuding payment of
taxnes. harard mwurance and other ttems menhoned in paragraph 2.

Ay amonspts dishuraed by betder under this paragraph shall become an addditiona) debt of Borrower amd be seenred by
s Securies Dnsirunent Fhese amounts shal) bear interest from the date of disbursement, st the Note rade, amd at the option of

§ender, shud] e imneditely doe o pavable,

7. Condemnstion. The procead of sy award or claim Jos damages, dieet o consequential, i connection with any
comdemation of other Gdoang b s pioy ol e Property, an tot conveyance in plice of comdemmation, are herehy assigned wd
shatl b pand a3 ender o the esteit of e Jull amownt of the adebtedness St renrans uapaisd under the Note ik this Seeurity
Iostrwmen. Jender shald apply s proceds to the reduction ol the imdebtedaess nnder the Note amd shis Security ltrnment,
first 1o amy dehinguent amoums applied in the order provided in paragraph 3. and then o prepayment of principal, Any

wation of the proceeds 1o the principal shall ot estend or postponie the due date of the monthly payments, which. are
e ol 6
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UNOFFICIAL ‘CJOF;Y ‘2

20, Riders 1 this mzariy Imtrument. 1) one or more riders are executed by Borrower and recorded together with this
Secusily hntrument, the covepant e of cach such nder shall be incorporated into and shall amemd and supplement the eoverinls
and agrocmwnis of this Securty ndircment as 1f the niderts) were a part of this Secunty Instroment.

I('hul mpln ahle bonress)
-‘m ;4 Condenmnnim Rue © 0 Grmluated Payment Rider . Onher |Spectfy)
T Planned Unit Developmen Rider 7 Growing Equity Rider

BY SIGNING BEDLOW . Borrewer avcepts and agrees teihe terms continned in s Security lastrament snd inany rider(s} |l

erovwuted by Barrower snd recorded with ' ::\;
Withewwos: =
. ) s R b <" 13! ::
/ g 1{& éW\ MICHAEL W. wOUCHION (SOLELY. FORmmer
h } . 1 TrOweT .‘\
x [QW&M“*‘“‘@ ¥ THE URPASE OF WAIVING HOMESTEAD)
AT
Horrowe)

Ak fa A A 150at) . , (Seal)

HKoreows) Parrroswet

STATE OF B 1 INOIS, Cot County a:
1. THE UNDERSIGNED . i Notary Pubbic an and 1or sl county snd stute do hereby certify

the MICHAEL W. HOUGHTON AND ANNE E. SCHWARZ-HOUGHTON, NIS WIFE

. peisiyg
satb ikt 1o thy eacpoaep etrmrend. appeared hefore i this day

ackmowdelped that oy

sapned arsed dotesered the wasd nerament o THEIR Bt foer the uses and purposes thereim set forth.
Corven umitr mn hand and nffiond wal. this oIW :t"’r L., . BRLCEE
Lt (od
Wi s o I spwros '7;/.;.. ,: . . t""'"{' L Lh ~

e 1Sahin

This Ber-anirmers wan prepated by JOHUN P. DAVE
- " DRAPER AKD K N
33 W. MOKROE STREET

CHICAGO, TI. 60603 'rmnm«ntq-m.wu 1905
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- FHA CONDOMINIUM RIDER

~

THIS CORNDOMINEUM RIDER 15 MARE THIS 28TH DAY OF OCTOBER, 1991 , AND
15 INCODRPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE {HEREIN ®"SECURITY INSTRUMENT"™) DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO @ i

DRAPER AND KRAMER , INCORPORATED

{HEREIN "LENDER") AND COVERING TIE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATER AT:

1771 W. ALGONQUIN ROAD #3A
MOUNT PROSPECT, 1L 60056

THE PROPERTY COMPRISES QOF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMDH ELEMENTS, TN A CONDOMINIUM PROJECT KNOWN AS:

CINNAMON COVE

IN ADDITION TO THe COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORRUOWER2 AND LENDER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNOOR SECTION 234(C) OF THFE NATIONAL HOUSING ACT,
SUCH SECTION AND RECJILATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALw: G2oVERN THE WHIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO. AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN-CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARLE TNCONSISTENT WITH SAID SECTION OF THE NATIONAL
HOUS ING ACT QR REGULATIONS. 2R HEREBY AMENDED TO CONFORM THERETO,

2z, ASSESSMENTS . FAILURE OF THE DBU<ROWER TOQ PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSEUSMENTS AND CHARGES IMPOSED BY THE
WMECR'S ASSOCTIATION, AS PROVIDED/ FDOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDIR THE PROVISTONS OF SECTION 233.7) OF THE HOUSING ACT AND
RESULT IM A LIEN MORTGAGE. AS USED I' THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS®™ EXCEPT WHERE 17 RFFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SlALL BY DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
OISTRICTS OR OTHER PUBLIC TAXING OH ASSESSIMG BODIES."

I'N WITNESS WHEREOF, BORROWER 1AS EXECUTED THIS FHA/CGMDOMINIUM RIDER.

oy BLSTL

AT ;;zéé/ftmﬁzz@ e ) R }

ANNL E. SOCHWARZ-U HTCR -
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PARCEL 1: UNIT 177¥V-3A . TOSETHER WITH ITS UNDIVIDED
PERCENTANLI INTERESY IN THE COMMON ELEMENTS IN CINNAMON COVE
CONDOMIWIYM AS DELINEATED AND DEFINED IN THE RESTA'TER AND
AMERDED DECEARATIONS RECORDED AS DOCUMENT NUMBERS 9%1-424352
Ay 91518494, ARD FORMERLY KNOWN AS IVY GREEN CONDOMINIUM AS
DELITHEATEDR AND) DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBEY 25498291, AND A5 AMENDED FROM TIME TO 'FIMi,
LN Lot 1 (EXCE®TTIIE NORTII 462.80 FEET OF THE S0UTH 736.42
FEET THEREOF) IHN ALGONQUIN~DEMPSTER SUBDIVISION, A
SUBDIVISION OF PARSOF THE SOUTHEAST 1/4 OF THE SOUTHEAST
174 OF SECTION 15 AND PART OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 i SECTYOL 22, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF TIHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOLS.

PARCEL 2: EASEMENT APPURTELILYNT TO AND FOR THE RBENEFIT OF
PARCEL 1; FOR INGRESS AND EGRXNSS AS CONTAINED IN
DECLARATION OF EASEMENTS RECORTUED AS DOCUMENT NUMBER
25494290 AND AS AMENDED FROM TIMF 173 TIME.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS GUCCESSORS AND ASSIGNS, AS
RIGHTS AND FASEMENTSE APPURTHNENANT TO THE ABOVE TSCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPLRATY SET FORTH IN THE

AFOREMERTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATICN [MNE SAME' AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULASED AT LENGTH

HEREIN.

.I]'r)"?-,f),:dﬁ
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