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MORTGAGE

THISMORTGAGE  (“Security Instrument™) is given on October |9
19 91 Theriortgagors WILLIAM T. TAYLOR, Divorced and not since remarried and VF.RL!;RIA JOHNSOM,

vrd not since remarried (“Borrower™) This Security Instrument is given o

bivorced

South Shore B3ank of Chicago . which is nrganized and exinling
undet the laws of 1111inoin +and whose address s 7054 g, Jeffery Blyd,,
Chicago, 1L w0043 Lender'y
Borrrwmer owes Lendes ide prinopat wmof Twelve Thousand and 00/ 100~~mc e —————— e ——————

————— e Dollan(US. 3 12,000.00 ). This det is evidenced by Borrower's note

dutod the seme date as This S ‘writy Instrument {*Note''), which provides for monthly paymenits, with the fuls debt, if nat
pasd earbics, due and payable or October 20, 1994 . This Security Instrument
nocures 10 Lender (a) the repaymen: of the debl evidenced by the Note, with interest, and all renewals, eatensions and
mndifications; b)) the payment of 8§ o(bC sums, with interes, sdvanced under paragraph 7 to protect the security of this
Socurity Insirumen). and (c) the perfoy mance of Borrower's covenants and agreements under this Security Instrument and
the Nowe. For this purpmse, Bortower doe het vhy mortgage, grani and convey to Lender the following described property
cook  County, NNinois:

bocared in City of Chicago

LOT 81 1IN MADSEN'S NORXTH OF OAX PARK SUSLIVISION, BEING A SUBDIVISION IN THE SOUTH
WEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TME THIRD PRINCIPAL
MERIDIAN, 1K COOF COUNRTY, ILLINOIS.

S

COMMORLY KNOWN AS: 1700 N. Nordica, Chicagc, 1. 60635

P.I.%. #13-31-315-030

PIPT-G1 REr.,nJRDINGb
THIS 1S A JUNIOR MORTGAGE. « ATEL) TRAN 7704 10/31/79) 1420
. ‘M76 1A %*%—91-709

. CROK COUNTY RECORBER

H‘.“.’.‘:‘.
c-

91 570920

1700 N. Nordica , Chicago ,

which has the address of
[Stree1) [Coty)

hnoss 606135 “Property Address’);
17w Codr}

ToGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtcnances, renis, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a pant of the property. All replacements and addinions shall also be covered by this Sccurity Instrument. All of the
fowegoeng is sefesred 1o this Security Instrument as the "' Propenty.”

Bomrowrik CoveNants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage. grant and comvey the Property and that the Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend gencrally the vitle 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variation: by jurisdiction to constilute a uniform security instrument covering real property.
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UNOFFICIAL GORY . o

If Lender required mortgage mswrance as a condibon of making 1he loan secured by this Sevuriy bnstrument,
Borrower shall pay the premiums reguired to maintam the insurance m effect until such rime as the requiremnent for the
murance rermnates 1n aconrdanc e with Borrower's and Lender s written agresement <7 apprhoable jaw

. Imspection.  [.cnder or i< agent mas make reasonable entries upon and inspections <§ the Property fender

shall give Bostromer petuor ot the ime of o phiar o annspection speaifsthip reasonahle Caase for the inspectpen

9. Condemnstion.  The proceeds of any award or clanm Tor damwages, diecct or conseguential i onnestion with
apy condempshinn o other taking of any part of the Property, o for conscesance an hea of condemnannn, are herehy
awgned and shall be pard to [ ender

In the evem of a tolal taking of the Properiy, the proceeds shail be apphed to the sums secured by this Secanity
Instrument. whether or not then duc. with any cxcess pand to Borrower. In the esent of a partial taking of the Property,
unbes Borrower and Eender otherwise agree in writing. the sums secured by this Scounty Instrument shall be reduced by
the amownt of the proceeds muli:plied by the following fraction: (a) the total amount of the sums secured immediately
before the takng, divided by (B) the fuir market value of the Property immediately before the tubang Any halance shall be
pad 10 Borrower

1 1he Property s abandoned by Borrower, or . alter notiee by ender 1o Borraower that the comlemnor affers 1o
make an award or withe a ddmm for damages, Borrower fails to respond 1o Lender waithin W dieys after thie date the notice 1s
gven. Lender icanthorized 10 collect and apply the proceeds, at its option, erther to restoration or repar of the Property or
o the sum weluter ] by this Secunty Instrumeni. whether or not then duc.

Unless Lenlor and Botrower otherwise agt‘tc i writing, any applicanon of procecds 10 principal shall nor extend or
penapone the due deie of the monthly pavments relerred toan paragraphs { and 2 or change the amount of such payments

10, Barrowss *of Rebemed; Forbearance Hy Lender Not 8 Waiver,  Extension of the ime for payment or
madthicatrwm of amorapinn of the sums secuted by this Sccunty Instrument grisnted by Lender to any saceessor in
wteren of Bortower shall v operate (o release the habhiny of the ariginal Borrower or Borrower™s successors i infesest,

Lender shal! it be requiies) 1o commence pricecdings agaimst any successof 10 ifterest of cefuse i extend time for
payment or otherwise modify zmortization of the sums secured by this Security Instroment hy reason of any demand made
by the anginal Borrawer or Borr aer's successaors inanterest. Any forbcarance by Lender i exercising any right or remedy
shall not be a warver of or preciode thozercrve of any night of remedy.

11. Seccessors and Assigns We o a; Joint and Severs! Liabdlity: Co-sigmers.  The covenanty amd agreements of
thn Secunty Instrument shall bind and Yenefit the successors anad assigns of Lender and Borrower, subject to the provisions
of peragraph 17 Borrower’s covenants and agrdsments shadl he joint and several. Any Borrower who co-signs 1his Security
Inntrument but does not execute the Note: (a) 18 co-signing this Security Instrument only 1o mortgage, grant and convey
thst Botrower s anterest in the Property under (he terms of this Security Instrument: by is not personally obligated to pay
the sumn secured by this Secunity Indirument; and () agrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodations witk'rigard 1o the terms of this Security Instrument or the Nore without
that Borrower s comeent.

11. Lesn Charges, I the loan secured by this SoCurty Jinvtrement s subyeot 10 5 lavw which sets manmum loan
charges, and that law s Bnatly mterpreted so that theanterest or other loan charges collected or 10 be collected in
anmnociom with the loan exceed the permitted lunits, then (a) any such lnan charge shall be reduced by the amount
nocemary to reduce 1he charge (0 the permiited hmit; and (byzny sums already coliected from Borrower which exceeded
permitied bmits will be refunded to Borrower Lender may chwre oo make this refund by reducing the principal owed
under the Mote or by making a direct pavment 1o Borrower. Ha refand reduces proimcipal, the reduction will be treated as a
parfisl prepryment withoul any prepaymen? charge under the Note.

13, Lemivdetion Afecting Lender's Rights, If enactment ar capiration of applicable faws has the effect of
renderng amy pronvesion of the Note o thes Securmy Instrument unenfarceableac ordmg to its terms, Lender, atits option,
may roguire rnmediate payment o full of all surns secured by this Securtty Inftrument and may invoke any remedies
permitied by parsgraph 19 I Lender exercives ths oprion, Lender shall rtake s 2ieos specificd i the second paragraph of
paragraph 17, ,

14. Notices. Any noboee to Borrower provided for in this Secunity Instruniericshall be given by delivering it or by
muiimg 1t by first clasy mal unless apphicable law reguires use of another method. 2he potice shall be directed to the
Properiy Address nr any viher address Borrower devgnates by notice 1o Lender. Any Dotize to Lender shall be given by
Arnt claws mail to Lender's address stated herein or any other address Lender designates byinsice to Bofrower. Any notice
provided for mm this Securty Insirument shall be deemed 1o have been given to Borrower or LengCr wwhen given as provided
n this paragraph.

15. Geverning )aw: Severability,  Thi Secunity Instrument shall be governed by federan baveand the Jaw of the
Jetisdiction in which the Propery s Jocated In the event that any provision or clause of this Secursly Instrument or the
Note conficts with apphcable law, such confhict shalt not affect other provisions of this Security Instriment or the Note
winch can he given cffect without the conficting provision. To this end the provisions of this Security heacament and the
Note are declared io be severable.

18. Berrewer’s Copy.  Horrower shall be given one conformed copy of the Note and of this Secority Instrument.

¥7. Tramvier of the FProperty or a Remeficial Interest in Borrower. I all or any part of the Property or any
wvterest in it mosold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withowt Lender™s phor wiillen consent, Lender may, st its option, require immediate payment in full of all sums
secured by thes Securty Instrument However, this option shall ol be excercised by Tender if exercise 1v prohibited by
Soders) Inw: as of the date of this Sccurity Instrument

If Lender exercrves thes opiren. | ender shall give Borrawer notice of acceleration. The naotice shall provide a periot
of et Jess thasn W) davs from the date the notice is delivered of mailed within which Borrower must pay adl sums secured by
the Secunty Invtrument If Borrower Fails to pay these sumas prior to the expiration of this period, Lender may invoke any
remedies permitied by This Secutity Invrument wathout further notice of demand on Borrower.

10, Borrowet's Right to Reimtate.  If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Enstrument discontinued at any time prior (o the earlicr of: (a) 8 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile contained in this
Secutity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those comditions are that Borrower:
{a) pays Lender al) sums which then would be duc under this Securnity Instrument and the Note had no accelerition
occurred; (5} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this

Security Instrument. including, bui not limited 10, reasonable attorneys” fecs; and (dj takes such action as Lender may
ressonably reguire 10 assure that the hen of this Security Instrument, Lender’s rights in the Property and Borrower's
abligstion 10 psy the sums secured by this Security Insirument shail continue unchanged. Upan remnstatement by
Sorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as\if no acceleration had
accerred. However, this right to reinstate shall not apply in the case of scceleration under paragraphs 13 or 17,

026026 TH
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