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TOGETHER WITH 4 ) Te W) ll vdsements, appurtenances, ind

fixtures now or hereafter a part of the propeny Al replacements and addmnn-. ‘-hall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.” .

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has'the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defenyl generally the title (o the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited

variations by jurisdiction to constitute u uniform security instrument covering real property. -

UNIFORM COVENANTS. Bosrower and' Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promiptly pay when dne the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurande. Subject to applicable law or to & writlen waiver by Lender, Borrower shall pay to .
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument 25 4 Jien on the Property; (b) yearly Jeaschold payments
or ground rents on the Pruperly if any; (¢) yearly hazard or pmpcrty insurance premiums; (d) yearly flood instrunce premiums,
if any; (e} yearly dnorigage mwrance premiums, if any; and (f) any sums puyable by Borrower 1o Lender, in accordance with,
the provisions of parearuph 8, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow Jtems.”
Lender may, at any time, collect and hold Funds in an amoun) not to excesd the muximum amount a lender for a federally
related mortgage loun my repuire for Borrower's es¢row account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time to lime, 12 U.S.C. Section 2601 ef veq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount, If s, Loadss may, at any time, collect and hold Funds in an amount not to exceed the Jesser amount,
Lender may estimate the amount o) Funds due on the basis of current dasta and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordanc2 viith applicable law.

The Funds shall be held in an mistiadion whose deposits are insured by a federal agency, matmmcntahly or entity

3‘.’,(}

zscc;w

(including Lender, if Lender is such an institvéion) of in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower fn holding and applying the Funds, anpually analyzing the escrow account, or

veritying the Escrow ltems, unless Lender pays Borowsr interest on the Funds and applicable law permits Lender to make such
n charge. However, Lender may require Borrower (0°pri2-a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loun, unjess apphcable law provides otherwise. Unless an agreement is mede or -
applicable law requires interest to be paid, Lender shall not be reguired 1o pay Borrower any interest or camings on the Funds,
Borrower and Lender may agree in writing, however, that intvres. «hall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credit= »nd debits to the Funds and the purpose for which each
dehit to the Funds was made, The Funds are pledged as additional securiiy-for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by apphcahl-: law, Lender shatl account to Borrower
for the excess Funds in accordance with the requirements of applicable faw, If <o smount of the Funds held by Lender st any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Rorpiwer in wniting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall muke up the deﬁucnby in no more than
twelve monthly puyments, at Lender’s sole discretion,

Upon peyment in full of sll sums secured by this Security Instrument, Lender shal) nromplly refund 1o Bnrruwer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell the Property. Leaver, prior lo the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as & creliit auinst the sums secured by

this Security Instrument.

2, Applicution of Payments. Unlexs applu.ahie law provides otherwise, ull psymﬂnm received by Lénder under paragrnphs |

1 andd 2 shall be applied: first, to any prepayment churges diwe under the Note; secend, 1o amounts paya‘!h. under paragraph 2;
third, to interest Jue; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay al) taxes, assessments, charges, fines and imposilions aftributabie to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
10 the person owsd payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrumenl unless Bosrower: (a) agrees in
writing to the payment of the obligation secured by the Jien in a manner acceptabiec fo Lender: (b} contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. 1f Lender determines that any part of the Property is subject to u Jien which may attain prierity over
this Security Instrument, Lender may give Bosrower a notice identifying the lien. Borcower shall satisfy the lien or ke one o
more of the actions set forth above within 10 days of the giving of notice. '
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Pmpcm snsured agamnst loss by fire, hazards included within th lcr cnver il nlh:r hazards, including
Randt o flonding, for which Lender requires insurance. This insurance shall h maintained in the amounts und for the pericds
that Lender reguires. The msurance carrier providing the insurance shalt be chosen by Borrower subject 10 Lender's approval
which vhall not be snressomahly withhekl, 1f Borrower fuils 1o mmintain coverage described above, Lemder may, at Lender's
option, obisin coverape o protect Lender™s rights in the Propeny in accordance with pavagraph 7.

ALl msarance pohicies and renewads shall be scceptable to Lender and shall include o standurd morgage clause, Lender
shaall have the nght 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of
pasd premaums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender,
Lender may make proof of Joss if nol made promptly by Borrower.

Unless Lemder and Borrower otherwise agree in writing, insurance proceeds shatl be appliad to restoration or repair of the
Property damaged., if the restoration or repair is economicelly feasible and Lender's security is not lessened, [F the eestoration oe
ropar 15 ol sconomically feusible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by ths Scourty Instrument, whether or not thea due, with any exvess paid to Borrower, !f Burrower ahandons the
Property, of does not answer within 30 days & nolice from Lender that the insurance carrier has offered to seitle a cluim, then
Lomder may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property ur to pay sums
necured by this seoucity Instrument, whether or aot then due, The 30-day period will begin when the notice is given,

Undews Londar zad Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the duc dateit the monthly payments referred W in paragraphs | and 2 or change the amount of the puyments, If
under paragraph 21 the 3%ty is acquinad by Lender, Horrower's right to any insurance policies and proceeds resulting from
damage 10 the Property priov 1t avguistion shall puss (o Lender to the extent of the sums secured by this Stumty Instrument
smmediatcly prior bo the scgansiion,

6. Dcenpanry, Preseryution, Maiztenunce und Protection of the Property; Borrower's Loun Application; Leaseholds,
Borromer shall occupy. establish, and e foe Property as Borrower's principal residence within sixty duys alter the execotion of
thes. Socunty Instrumont amd shadl continie 15 occtipy the Property ax Borrower's princips residence for at least ane year after
the date of ocoupancy, wpkews fender otherwis proes in witing, which cunsent shall not be unrcasonably withheld, or unless
enteaushing circumstances exist which are beyord-Qomrower’s control, Borrower shall not destroy, damuge or impair the
Property, sllow the Propenty to deteriorate, or comi? waste on the Property. Borrower shall b in defuult if any forfeiture
action o proceeding . whether civil or criminal, is begun the4in Lender's good fuith judgment could result in forfeiture of the
Property o otherwise materiglly impair the lien created by this Security Instrument or Lender’s security interest, Borrower 'ma_\tv
cure such a default and reinstate, as provided in paragraph 18, oy causing the action or prouecdmg to he dismissed with a rulin
that, i Lender's pood fasth determination, precludes forfeiture of dhe Borrower's interest in the Property or other materia
impurment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default }h‘}
Borrower, duning the loan spplivation provess, gave materially false or invccurate information or statements o Lender (or fuiled¢”
w0 provide Lender with ary material inforemation) in connection with the Toun vvidenced by the Note, including, tut not fimited (2
to, representations concerang Borrower's accupancy of the Property as w principal zesidenve. (1 this Security Instrument is on & w
leaschodd, Botrower shall comply with all the provisions of the lewse. 1T Borrovar acyuires fee title 1o the Property, the tv
Jeasehodd and the lee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. if Borrower finls ¢ perform the covenants and agreements contained in
thas Sceanty lnstrument, or there s # kegal proceeding that may significuntly affect Lendee™s rights in the Property (such as g
procecthhg th hankruptoy, probaete, for condemnation or forfeiture or to enforce laws or regulations), then Lender muy do and
pay fo: whalever 1 nocessary to profect the value of the Property and Lender’s rights in the Propeave Lender's actions may .
wclude paying any sunms secured by o lien which has priontly over this Security Instrument, appearing in court, paying
rewwonsble attomeys” fees and entening on the Property to make repairs, Although Lender may tuke scticn isder this paragraph ‘
1, Lemder does pot bave K do w0,

Ay seunts dishuned by Lender under this paragraph 7 shalt become additional debt of Borcower socured by this
Secwrity fmstrumment. Unless Burrower aad Loepder agree 1 mber Jesms of payment, these amounts shall bear interest from the
dote ot dicherement 80 the Note rate and shall be payable, with interest, upin notice from Lender o Borrower requesting
peymct,

B. Moriguge Invarance. 11 Londer roquired mesrigage insursnce as a condition of muking the loan secured by this Security
dtrerent, Bostower shall pay the premwums reguired by maintain the mortgage insurance in eftect, If, for sny reason, the
mirigage IRUraRce cverage roguired by Lemder iapses or ceases 1o be in eftect, Bostower shall pay the premiums required to
obtaen coverape whsiantially cquivalent to the mortgage insurance previously in offect, at a cost substantiully equivalent to the
om0 Bormower of the mortgage inserance previowsly in effect, from s alicrate munigage insurer approved by Leader, If
wintantslly equevalent mortpage iInsurance coverage 1s not available, Botrower shall pay (o Lender each month a sum eyual to
oe-twelith of the yearly mortgage insitanoe promium being prid by Borrower when the insurance coversge lapsed or ceased to
be m cfiect. Leonder will scoept, use and retain these paymesds as & boss reserve in liew of morigage insurance, Lw”r:s?‘r:e
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1 wild or transerred (or 1f & hemchiom? imerest in Borrower i sofll or ansrrod and lurr u naturs) person) without
Lendet's prior wiitien conwnt, Lender may, #f its option, require immediute payment in full n! all sums secured by this
Secunty Indrument. However, this option shall aot be exercised hy Lender if exercise is prohibited by federad law as of the date
of tn Securdty Indtrument.

18 Lemdet exetcrses this option, Lender <hail pive Borrower actice of acceleration, The notice shall provide a period of not
ke them 30 duvs from the dute the notioe in defrvered or mailed within which Borrower musl pay all sums secured hy this
Socurmty Inatramen. 3 Borrowet farls 10 puy these sums pror to the exparstion of this period, Lender may invoke any remedies
pormuttd by thire Secunty Indtromendt without further notice or demand o Borrower.

8. Borrewer's Right i Retwstate. I Borrower moeets certain conditions, Bofrower shall have the night to have
eoforcemuent of this Secunity lastrument disconlinued at any time prior to the carfies of: (a) § days (or such other peniod as
spphcarie faw mayv <prcify for reinstatement) hefore sake of the Property pursuant to any power of sale contained in this
Secunt ¢ Instrument: or (hy emtry of a judgment enforcing thix Secunity Instrument, Thove conditions are that Borrower: (a) pays
Lomder 3] sume which then woukd be due under this Security instriment and the Note as if po aceebkeration had occurred; (h)
cures any defal) of any other covenapts or agrecments; () pays all expenses incurred in epforcing this Security Instrument,
mchadiop, but pet himted to, reasonable attomeys” fees; and (d) takes such action as Lender may seasonably requtire (0 wssure
et the: hem of tus Sccurity Instrnment, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
this Secunty Instrument <hall continwe unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obbrgations securad hereby Ol remann fully eHective as if oo scceleration had ocenrred. However, this right to reinstatye shall
med appty an the case of acceicirbon umder paragraph 17,

19. Sabe of Note; Charge of Loan Servicer. The Note or a partied imterest in the Note (together with this Seeurity
insteurent) may he old one or mocedimes withowt pror aetice to Borrower, A sale may result in s chinge in the entity (known
an the "Loan Servicer”) tha collects mymhly puyments due under the Note and this Secunity Instrument, There also muy be one
ot more changes of the Loan Servicer uhgelnied to u sale of the Note. IF there is & change «f the Loan Servicer, Borrower will be
piven written potice of the change i accordace vith paragraph 14 above and applicable law. The notice will state the nsme und
address of the new Loan Serviver and the addess 4o which payments should be made, The notice will also contain any vther
nformation reguired by applicable law,

20. Nuznedows Subsunces. Borrower shll ma Ceuse or permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or it the Property. Borrower sta! not da, nor allow anyone else (o do, anything affecting the
Properts that i in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
worage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriste o norma)
resadential wses and to mainfensnce of the Property.

Borrower shall prompily pwve Lender written nolice of any invesigation, claim, demand, lawsuit or other sction by any
governmental of regulatory agency or private party involving the Property 2zd any Hazardous Substance or Environmentsl Law
ol which Borrower has actual knowledge. If Borrower learns, or is notilied by any governmental or regulatory authority, that
aay removal o other remediation of any Hazardous Substance affecting the Propepy is necessary, Borrower shull promply take
ol nivessary remedial achions in accordance with Environmentat Law.

As usad in this paragraph 20, “Hazardous Substances® are those substunces delined s toric or hazardous substances by
Environmental Law and the following substanves: gasoline, kerosene, other flammatble oz toxic petroleum products, Ioxic
pestic des s horbicides, volutife solvents, materials containing ashestos or formakdehyde, wo l radivactive materials, As used in
this paragraph 20, “Envitonmental Law” moans federal Jaws und laws of the jurisdiction whire U Froperty is locsted thal

relate s bealth, safety or environmuental protection,
NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and sgree as fullows:

31, Acceleration; Remedies. Lender shall give notice (o Borrower pnnr to sceeleration following Zorvower’s breach

of any covenand or agreement in this Securily Instrument {(but not privr to avceleration wnder peragruph 17 unless
spplicable law provides atherwise). The notice shall \pml'y (u) the default; (h) the wction required fo cure he defult;
(e} & date, aot bevs thun 33 duys from the date the notice is given to Borrower, by which the default must be cured; snd
(&) that ailure 1o cure the defuvit on or hefore the date specified in the notice muy reswit in ueceleration of the sums
vecured by this Seeurity Imstrument, foreckosure by judicial proceeding und sale of the Pmpcrty The notice shull further
inform Borrower of the right to reinstate after neceferution und the right to assert in the foreclosure procecding the
non-cxistence of a defaultl or uny other defense of Borrower to acceferution and fareclosure, H ihe defuult is not cured on
or ufore the date specified in the wolice, Lender, at its option, may require immediate puyment in full of all sums
woured i this Security Instrument without further demund and may foreclose this Security lnstrument hy judicial
proceeding. Lender shall he entitled ta collect al) expenses incurred in punsuing the remedies provided in this paragraph

21, mciuding, at not limited (o, rewsonable attorneys’ fees and costs of title evidence.
22. Redease. Upon payment of abl sums secured by this Securily Instrument, Lender shall release this Security Instrument

witheat charge to Borrower. Botrower shall pay any recordation costs.
23. Waiver nf Yomestend. Borrower waives all right of homestead exemption in the Property, Form 3008 3100
q-ﬂll men Page 6 of B e (tf:.
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