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STATE OF ILLINOIS Y . FHACASEN(.J.
FHA MORTGAGE

131:646066329-7948

This Mongage ("Securlty lnstru::nenl'} Is given on Cctober 23, 1991 . The Mor_t'gélg'or is
DANIEL CEB’LLOS, A BACHELOR

whose addressis 2047 S, PULASK!,CHICAGO, L 60623

("Borrower”). This Secur’.y nstrument is given to

FIREMANYS FUND “OUSTGAGE CORPDRATIUIF , o .
which is organized and existinp.under the laws of D E'L A WARE , , and whose addrass Is
27555 FARMIKGTON RLAT, FARMINGTON HILLS, MI 48334

{"Lender”). Borrower owes Lencier the principal simof Fifty Hine Thousend Nine Hundred

Forty Four and no/10!

Dollars (U.5. 8 59,944 . ). This debt is evidenced by Borrower's note daled the same date as this
Security Inslrument ('Nole ) whlch provie'as for monthly payments, with the full debt, if not pald eartier, due and
payableon November 1, 202 % This Security instrument secures 1o Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and a! rer ewals, extensions and modifications; {b) the payment of all other sums,
with Interest, advanced under Paragraph 6 10 protect the security of this Security Instrumem and (c) the performance of
Borrower's govenants and agreements under tais Securily Instriment and.the Note. Faor this purpose, Borrower does
hereby mortgage, grant and convey 1o Lender e rcliowing described property located in .

coo County, Illinois:

LOT THIRTY ONE (31) IN BLOCK TWELVE (12 IN CALVIN F. TAYLOR’S SUBDIVISION OF
BLOCKS ELEVEN (31), TUWELVE (12), FOURTEER (143 AND FIFTEEN (15) IN GOODWIN,
BALESTIER AND PHILLIPS?Y OF THE WEST ONE _HALF (1/2) OF THE SOUTHWEST ONE
QUARTER (1/4) OF SECTION TMWENTY SIX {(2&), 'OWNSHEIP THIRTY NRINE (39) NORTH,
RANGE THIRTEEN (13), EAST OF THE THIRD PRV IPAL MERIDIAN, ACCORDING TO THE
PLAY THEREOF RECORDED DECEMBER 21, 1888, DUSJNENT NUMHBER 1042976, IN COCK
COUNTY, 1LLIKOIS.

16-26-316-015 voL, 57&

which has the address of 2847 S. PULASKI chicacdo
{Straet] [City}

linols 60623 ("Propeny Address™);
[Zip Code}

TOGETHER WITH all the impravemants now or herealfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now.ar
hereaftar a part of the property. All replacements and additions shall also be covered by this Security Instrumant. All of
the foregoing is referred to In this Security Instrument as the "Property.”

BORROQWER COVENANTS that Barrower is lawlully selzed of the estate hereby conveyed and has tha right to
marigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances_of. record.
Borraower warrants and will defend generally the title to the Properly against all claims and demands. sub]ecl 1o any
encumbrances of record.
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date of the monthly payments, which are referred to In Paragraph 2, or changa the amoumnt of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Secuirity
Instrument shall be pald to the entity legally entitled thereto. . '

8. Fees. Lender may collect fees ard charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defaultl. Lender may, except as limited by regulations issued by the Sacretary In the case of payment defaulls,

require immediate payment in full of all sums secured by this Security Instrumant if;

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

{ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. !

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security instrument if:

(i) All or part of the Property, or a beneliclal interest in a trust owning all.or part of the Property, is sold or
otherwise transferred (other than by devise or descent} by the Borrower, and

(i} The Property iIs not occupled by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credht has not been approved in
accordance with the requirements of the Secretary.

{c} No Waiver. if circumstances occur thal would permit Lender to require immediate payment in full, but Lender

does not requite such payments, Lender does not walve its rights with respect to subsequent everts.

{d) Regular’ans of HUD Secretary. In many clrcumstances regulations issued by the Secretary wilt limit Lender's

rights, in the cas~ of payment defaults, to require immediale payment in full and foreclose if not paid. This Security

Instrument docs et authorize acceleration or foreclosure 1If not permitted by regulations of the Secretary.

{e )Mortgage Nctlasured. Borrower agrees that should this Security Instrument and the nole secured thereby not

be eligible for insurznc2 under the National Housing Act within 20 DAYS from the date hereof,

tender may, at its opunn and notwithstanding anything in Paragraph 9, require immedlate payment In full of all.

sums secured by this S=Cuiity Instrument. A written statlement of-any authorlzed agent of the Secretary dated .

subsequentto 90 DAYS * from the date hereal, declining to. insura this Security Instrument and the

nate secured thereby, shah b fsemed conclusive proof of such ineligibjlity. Notwithstanding the forégolng, this
option may not be exercised by Lendetr when the unavallability-of insurance Is solely due'to Lender's failure to remit

a mortgage insurance premium to the Secretary. L '

10. Relnstatement. Borrower has 2 cight 10 be reinstated il Lender has required Immediate payment in 1ull because
of Borrower's fallure 1o pay an amoun! due ander the Note or this Security Instrument. This right applles even alter
foreclosure proceedings are instituted. To [oinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account'current including; to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ana.ropsanable and customary attorneys’ fées and expanses properly
associated with the foreclosure proceeding, Upo ruinstatement.by Borrower, this Security Instrument and the
obligations that It secures shall remaln in eflect as H.Csader had not required Immediate paymenit in full, However,
Lender is not required to permit reinstatement I{: (i) Lendeshas accepted reinslatement alter the commencemant of
foreclosure proceedings within two years Iimmediately p ecedding the commencement of a current foreclosure’ .,
proceeding, (i) reinstatement will preclude foreclosure ondiffarent grounds In the future, or (iilj relnstatement wifl
adversely affect the priority of the lien created by this Security./nstrument. . ‘

11, Horrower Not Released; Forbearance by Lender No. a ‘Nailver. Extansion of the lime of payment or
moditication of amontization of the sums secured by thls Security 'nstrument granted by Lender to any succassor in
intarest of Borrawrer shall not operale to releass the labliity of the o/ic.nal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend time for
payment ar otherwise modify amortization of the sums secured by Iihls Security Instrumeant by, reason of any demand
made by the orginal Borrower or Borrower's successors In interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or vameuy. ‘ ‘

12. Succesasocrs and Assigns Bound; Joint and Several Liability; Co-S«avrs. The covenants and agresments of
this Security Instrument shall bind and benefit the successors and assigns of Londrz and Borrowaer, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint'apy several, Any Borrower who
co-signs this Security Instrument but does not exacule the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of (his Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) ag-ees.that Lender and any other
Borrower may agree 1o extend, madify, forbear or make any accommodations with regard 10 th? terms of this Security
instrument or the Nate without that Borrower's consent.

13. Notices. Any natice to Borrower provided for in this Security Instrument shall be glven Ly Jelivering it or by
rnailing it by first class mail uniess applicable law reguires use of another method. The notice shall-oa directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lerider shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Borrgweer. Any notice:
provided for in this Security instrument shall be deemed to have been given 1o Borrower or Lender whzn given as
provided in this paragraph, .

14. Governing Law; Severahility. This Securlty Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and tha
Note are declared 10 be severable.

15. Borrower’s Copy, Borrower shall be given one conformed copy of this Securlty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns-and transters to Lender all the rents and revenues ot
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs sach
tenant of the Propeny to pay the rents to Lender or Lender's agents. However, prior to Lender's notica to Borrower of.
Borrower's breach of any covanant or agreement in the Security Instrument, Borrower, shall collect and recalve all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an asslgnment for additional security only. _

if Lender gives notice of breach to Borrower: (a} ali rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 10 the surns secured by the Security Instrument; (b) Lender shall be entitied to
collect and recelve all of the rents of the Property; and (c) each 1anant of the Property shall pay all rents due and unpaid
to Lender ar Lender's agent on Lender's written demand to the tenant. _ ‘

Borrower has not executed any prior assignment of the rents and has not and wilt not perform any act that wou!d
prevent Lender from exarcising its rights under this Paragraph 16.

Lender shall nol be required to enter upon, take control of or malntain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiciaily appointed recelver may do so at any time thore is a breach. Any
application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This .
assignment of rents of the Property shal! terminate when the debt secured by the Security Instrument |s paid in full,
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