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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on : OCTOBER 10TH , 1991
The morigagor is DOMENICC PROCACCID & MARISA PROCACCIO, HIS WIFE

("Borrower"), This Sccurity Ingtrament i3 given to

LOAN AMERTCA FINANCI X1, CORPORATION )

which is organlzcd and existing undc: the Jaws of FLORIDA , and whose address i
8100 OAK LANE, MIAMI LAKLS, FL' 33016 ‘

("Lender"), Borrower owes Lender the principal sum of

NINETY FIVE THOUSAND AND NO/1UU
Dollars (US. § 95,000.00 ). This debais Lvu!uu.ul by Borrower's note dated thc same dalte as this Su,unly
Instrument ("Noic™), which provides for monthly paymenis, with the fuld debl, if not paid carlier, due and payable on
NOVEMBER 18T, 2021 . This Securlly Instmmant sccures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all renewals, extensions and suozdZcations of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the secirity of this Security Instrument; and (c) the pcrfonnancc of Bormower’s
covenants and agrecments under this Security Insirument and the Mor. For this purpose, Borrowu does hereby mongage,

grant and convey 1o Lender the following descnbcd property located in
'COOK ' Counly, Ilinois:

LOT 9% IN HILLTOP ESTATES, UNIT 3, BEING A SUBDIVISION/IN PART OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37/ NORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PIN #22-28~107-027

91 '7()111

which has the address of 661 KRUK , LEMONT
! [Streei] IChy}

Minois 60439 ("Propenty Address™);
{Zip Code)

ILL:NOIS -- Single Eamily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
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any condcmnation or other taking of any part of the Property, or for conveyance in fleu of condemnation, are hereby
assigned and shall be paid Lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccurcd by this Security
Instrument, whether or not then due, with any excess paid 0 Borrower, In the event of a pantial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal to.or greater than the amount of the sums.
securcd by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediaicly before the taking, Any balance shall be paid lo Borrower. In the event of a partial taking of thc
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless: applicable law. -
otherwise provides, the procecds shall be applicd to the sums secured by this Security Instrument whether or nol the sums
arc then due. o . ) T Iy

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails o respond to Leader within 30 days after the date the notice is given,

Lender is authzaize) 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Propeny or to the -

sums secured by this Security Instrument, whether or not then due,

Unless Lender snd Borrower otherwisc agree in writing, any application of proceeds o principal shall not extend or, a-

'

postpone the due date ¢ th: monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments. -
11. Borrower Not Relcosad; Forbearance By Lender Not a Waiver.  Extension of the ume for payment or’ .
modification of amortization i U:: sums secured by this Security Instrument granted by Lender to any- successor in inlcrest s

of Bormower shall not operate (9 /elease the liability of the original Borrower or Bosrower's successors in interest, Lender '}l

shall not be required to commuace proceedings against any suceessor in inierest or refuse w exiend Lime for payment or ~~.
otherwise modify amortization of ths surs secured by this Security Insirument by rcason of any demnand made by the
original Borrower or Borrower's successors in_interest. Any forbearance by Lender in excreising any right or remedy shall

not be a waiver of or preclude the excreisc o. any right or remedy,

12. Successors and Assigns Bound; Joitii pad Several Liability; Co-signers.  The covenants and agreementy of this
Sceurity Instrument shall bind and bencfit the suzvsssors and assigns of Lender and Borrower, subject to the provisions.of .
paragraph 17. Borower's covenants and agreements siall be joint and several. Any Borrower who, co-signs this Security
Instrument but docs not exccute the Note: {8) is co-signing this Sccurity Instrument only 10 morigage, grant and convey that |
Borrower's inlerest in the Property under the weems of this Security Insirument; (b) is nol personally obligated w pay the
sums secured by this Security Instrument; and (c) agrees thai [ <ider and any other Borrower may agree to exiend, modify,
forbcar or makc any accommodations with regard to the s of Ihis Sccurity Instrument or the Note withou!. that
Borrower's consent. ‘ : '

13. Loan Charges. If the loan sccured by this Security Instrurer: is subject 10 a law which -sets :maximum -loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collected or to be-collected in connection
with the loan exceed the permittced limits, then: (a) any such loan charge snall boweduced by the amount necessary (0 reduce
the charge 1o the permitied limit; and (b) any sums already collecied from Boriowe wwhich excecded, permiied limits will be
refunded W Borrower, Lender may choase to make this refund by reducing the prizripal owed nnder the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be trenia! as a partial prepayment without any.
prepayment charge under the Note, o

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shuil bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The rotice shall be dirccied o' the |
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1y Lender shall be given: by -
first class mail to Lender's address stated hercin or any other address Lender designaies by notice-w Zorrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given 10 Bortower or Lender wher given as provided
in Lhis paragraph. : e

15, Governing Law; Severability, This Sccurity Insirument shall be governcd by federal luw and bz law. of the
jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which -
can be given effect without the conflicting provision. Ta this end the provisions ol this Security Instrument and the Note are
declared to be severable. - ‘ .

16. Borrower's Copy. Bomrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transfer of the Property or a Beneficial lnferest in Borrower,  If all or any part of the Property or any intercst
in it is sold or transferred (or if a bencficial interest in Borrower is sold or ranslerred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suins secured by
this Securily Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the dawe of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrgwer fails w pay these sums prior 1o the cxpiration of this period, Lender may invoke any
remedics permitizd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (0 Reinstate. 1f Bomower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (0 the carlier of: (a) 5 days (or such other period as

" ITEM 1a78L4 (R103) Form 3014 9/90 (paye 4 of 6 pages)
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applicable law may specify for reinstatement) before sufe nf the Property pursuant to any power of sale contined in thig
Security Instrument; or (b) catry of a judgment cnforcing this Security. Instrument.. Those conditions are that Bosrower: (a)
pays Lender all sums which then would be due under this Security. Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenscs incurred in enforcing this
Securily Instrument, including, bul not limited 10, reasonable attorneys’ fees; and (d) akes such action as Lender may
rcasonably require o assure that the lien of this Sccurity Instrument, Lender's rights ifs the Property and Borrower's
obligation o pay the sums sccurcd by this Security Instrument shall conlinuc unchanged. Upon reinstaicment by Borrower,
this Security Instrument and the obligations sceurcd hereby shall remain fully cffective as il no acceleration had occurred,
However, this right 1o reinstate shalt novapply in the cuse of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The ‘Note or a partial interest in the Note (wgwwr with this Sccunly
Instrument) may be sold one or more times without prior notics to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security’Instrument, There also
may be onc or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a.change of the: Loan Servicer,
Borrower will be given wrilen notice of the change in accordance with paragraph i4 above and applicable law. The notice
will stste the name and address of the new Losn Servicer and the address to which payments should be made, The notice
wilt also contain any other information required by applicable law,

20, Hazardovs Sehstances.  Borrower shall not cause or permil the presence, use, disposal, qlmugc or rdcasu of any
Hazardous Substancts.on or in the Property, Borrower shali not do, nor allow anyonc ¢lse W do, nnylhmg affecting the
Property that is in violuior of any Environmental Law, The preceding two senlences shall not apply to the presence, uw. or
storage on the Propenty ¢i enall quantitics of Hazardous Substances that are generlly recognized 10 be nppropnau: o
normal residential uses and e/maitenance of the Property.

Borrower shali promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by.any
governmental or regulalory ageicy or nrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borower has actual kr: viedge. If Borrower learns, or is notfied by any governmental or regulatory
authority, that any removal or other remediation of any Hazardaus Substance affecting the Propenty is necessary, Borrower
shall prompuly take all neccssary remedial ac ons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Sabslances” arc those substances defined as Loxic or hazardous substances by
Environmental Law and the following substantes: gesoling, kerosene, other flammable- or toxic petroleum products, toxic
pcsl.icidcs and herbicides, volatile solvents, materizls containing asbestos or formaldchyde,: and -radioactive malerials, As
uscd in this paragraph 20, "Environmental Law” meens federal laws and laws of the jurisdiction: where the Propenty i8
located that relate w health, safety or environmental prolection, :

NON-UNIFORM COVENANTS. Borrowet and Lender fordicr covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice (o Borrower prmr to acceleration folowing Borrower's
breach of any covenant or agreement in this Security Instrumeat {hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise}, The natice shall specny @7 the default; (b) the action required to cure the
defaul(; {¢) a dace, not less than 30 days from the date the notice is g'ven to Burrower, by which the default must be
cured; and (d) that failure to cure the default an or before the date speciPzd. In the notice may result in acceleration
of the sums secured by this Security Instrument, foreclusure by judicia proc'vedmg and sale of the Property, The
notice shall further inform Borrower of the right to reinstate ufter aceeleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defence «f Borrower to acceleration and
foreclasure. If the default is not cured on or before the date specified in the notice, “.=oder at its option may reguire.
immediate payment in full of all sums secured by this Securily Instrument withor:. further demand and may
foreckose this Security Instrument by judicial proceeding. Lender shall be entitled to colect all expenses incurred in

pursuing the remedies provided in this parugraph 21, including, but not limited to, reasinable attorneys’ fees and "

costs of title evidence.
22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shail relcase this Sccunty
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs, o
23, Waiver of Homestead. Borrower waives all right of homestcad excamption in the Property.
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