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MORTGAGE #0995920

THIS MORTCACE ("Security Instrement”) is given on - OCTOBER 24, 1991
The mung;rgm‘js WAYLE P. OWEN AND MARLENE A. OWEN, NIS WIFE

FLEET NATIONAL BANK
which is organized and existing wier the iwws of  THE UNTTED STATES OF AMERICA

11200 W. PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224e=mm-

. ("Lender” ), Horrower owes Lender the principal sum of
EIGHTY EILGHT THOUSAND THREE HUNDRZD AND NO/100 - ————
Pallirs (LS. 588,300, 00~ ~—semm e S This debrisevidenced by Borrowers note dited the same date gs this Sceorily
lstemmen) ("Note™ 1, which provides Tor nunathly pagrients, with the fulk dedt, it née paid carlier, due ad payable on
NOVEMBER 1, 2021 This Security Irstrument secures 10 Lender:  (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiops-and maodifications of the Note; (b) the payment of al} other
sums, with interest, advanced arder parigraph 7 (o protect the seearicy of this Security Instrament; and (¢) the performance of
Borrowers covenants ad sreements under this Seeurity Instranicin 2o tie Note, Vor tis purpose, Borosver does hereby
morgage, grant ind convey o Lender the following deseribed propertydedived in coog-- ——
County, Hlinais;

LOT 34 (EXCEPT THE SOUTH 20 FEFET THEREOF) AND ALL OF LOT 35 14 BLOCK 1 TN THF
RESURDTVISTON OF BLOCKS | AND 2 (EXCEIT 1.0TS & TO 10 1N BLOCK 2-IN THE
SUBDIVISION OF THE NORTH 1/2 OF THE EAST 20 ACRES OF THE NORTHI/2 OF T
NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, EAST OF (PHF THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PIN# 13~19-108-039 , T‘i
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which has the address of 3916 N. 0AK PAR]f.\ﬁrcull CHICACO iyl

Ulinois 60634 ("Property Address");
[Zip Couet
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periods it Lender requares. The msteanee cavrier providing the insuranee shall be chosen by Borrower subjeet 1o Lender
approvad which shal! st be sreisomably withhehd, 15 Borrowaer fails to maintain coverage deseribed abave, Lender oy, al
Lenders aption. obtain coverage 1 protect Leeders rights in the Property in accordanee with pasagraph 7.

Al inserance policwes and renewals shall beacceptable t Lender il shall inelude o standard mortgage clause, Lemder
shalb have the vight to hotd the policies and renewals, I Lender requires, Borrower shall promptly give 1o Leader ald receipts
of pand premimns and resewal aotices. I the event ol Joss, Borrower shult give prompt notice 1o e insurianee carrier and
Lender. Lender iy miake proat ol Joss i not tade proweptty by Borrewer,

Unless Bender and Horrower offerwise agree i writing, insurinee proceeds shall be applicd 1o restoration or repair of
the Property dumaged. if the restoation or vepair a5 comomically Teasible and Lenders security is not lessened, (1 the
sestoration or 1epiir is not cconomically feasible or LenderS security would be Jessened, the insuranee proeeeds shall be
applivs! o the s secared by this Seeurity: bistrament, whether or not then due, with any excess p.lid in Borrower, 11
Barrenwer abandons the Propenty, or does ot abswer witlin SO diys womotice frome Lender o the insaranee carrier s
eblered 1o oseltle o el then Lender may callect the isaranee praceeds,  Lender may ase the proceeds Lo sepair oy restore
the Property of o pay sums seetired by this Seewity iistrent, whetier or got e due, The 3-day Peringd will bepin when
the notice 1 given,

Unless Leaderand Borronwer oflierwise agree i writing, aay apphication of proceeds to prineipal shali not exiend or
postpene the due daie of the monthly paeymcnts referred 1o in parngraphs Tand 2 or chinge the wmount of the payments, If
under pargraph 20 g Propeay is acquired by Lender, Borrowers right to iy fnsuranee pobicies and proceeds resulting
from dantige to dhe Pegeats prioe by e acguaisition shall pass o Lender 1 the extent of e sums secwred by this Security
lastrumient iinnediately” peteta the acquisttion,

b Ocenpancy, Precersedion, Maintenance and Protection of the Property; Borrowers Loun Applicatinn;
Leaseholds. Borrower sliall aceppye, establish, and use the Property as Borrowers principal residence within sixty days alter
the execation af this Securty Instarsent and shall continue to ocenpy the Propenty as Bosrower's principal residenee for
feast one yewr alter he date ol ocenpaney, anless Leoder otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or wiiess extenvaiig cireumstances exist which are beyond Borrowers control,  Borrower shall not
destroy, dumage orimpar the Propeny, allowssie Property to deteriorate, or commit waste on the P raperty. Bomower shall
b in detault if ity forfeine action or pmuuhn;,. whether civil or criminul, is begun that in Lender’s good faitf judgment
could result in forfeitore of the Propery or offiervise materially smpair the Ben ereated by this Security lnstrument or
lcmiv: Soveurily interest, Borrower may cure sacit 4 difaall wmd reinstate, as provided i paesgraptt 18, by causing the netion
i proceeding to be dismissed with aealing that, i Gerters good faith determination, precludes Torfeitre of the ormower's
derest in e roperty o other materiad fnpairment. ¢f the=tic created by ihis Secority Insirumient or Lender’s seeurity
interest, Hortower shall afso bein defalt i Borrawerl darng the loan application: process, give nm:c:i.llly false oy
inaccurate information or statements to Lerder (or failed to provide Lender with any miderial information) in coneetion with
the Toan evidenced by the Note, inchuding, but nen Himited (6] @presentutions: concerning Borrower’s accupiiney of the
Property as a ptincipad residenee, 1 this Secwrity istrument is on @ieaschold, Burrower shall comply with alf the provisions
ab the feane. I Borrmwer acynires fee e to the Praperty, the leaseholdGad the Tee title shall nor merge undess Lender ageees
Lo the merger i wiiting. . _

7, Protection ol Lender's Righis in the Property. 1 Borrower (aids e perforn the covenints and agreaments
conteined i this Secwrity Instriment, or there is @ fepal proceeding i sy sisaificantly affeet Lender's righis in the
Property (uehias i proceeding i bankruprey, probate, f'ur comlermation or forfeirass ar 1o enforee livws or regulations), then
Lender may duoand pay for whatever is gecessiry fo protect e vishie of the Property e Lesders rights in the Propenty.
Lamder™s actionss wiag inelude piving, iy s secaied by s dien whicl bas priority oves@his Sceiity Snstrament, appu nlug.
i comt, paying wasoricble attoraeys Tees amb entering on the P roperly 1o ke repiies. Algh Lender may ke action
wmder this parigecaph 7. Lender does nol hive to do so,

Any amounts disbursed by Lender under this paragraph 7 shiadl hecowe aedditionsd debt o Barower seenred by this
Secarity Instrument. Unless Borrower and Lender sgree to other lerms of payment, dhese sunouins sialoeae intesest from e
date of disbursemment ot the Note ruae wind shall he payabie, witlt interest, wpon qotice Trean Lender i Tarrower requesting
pay el ‘ o
8. Mortgage Insueanee. [0 Lender reguired murtgage insprimee as o condition of making e Toi secured by (his
Seeunty Instrument, Horrower studb pay the premioms reguired 1o niaintin e morigage insurance in effeen A1 Tor any
reason, the mortgage tstance coverge seqiired by Lender Tapses o ceses 10 be ineifea, Borrower shall pay the
preinunis mluucd o oblay vhveryge aubsl.mlmlly u]mv.:h.nl w the morgaee insurce previousty o efect, al i cost
ettty cquivalent 10 he cost to Borrower of the morlgage insurance mcvumsf\' in effect, Troar an alterade morgage
wntier approved by Lender, 11 substantially cqul\'.nlum mortgige insuranee coverage is ot avaifubie, Borrower shall pay 1o
Lender cach month a sum equal o one-twellih of the yeurly mortgage insarince pretittin being paid by Borsower when the
npranee coverage kypsed or ceased 16 he i elfect, Lender will accept, ase and retain these payinemts as a lass reserve in Hew
ol mortgagse sunnce. Loss reseive payiments iy oo lopger he required, an the option of Lender, if marlgage nstranee
vevetage G the amount and tae the periad ar Lender sequires) provided by wn insurer .||)|1|uvui by Lemder again becones
avatfable and is obtsined. Borower shalk pay e premivms m|u||ud to waintain marlgage insurasee in elleet, ar o provide i
foss veserve, undi? the regrirenient Tor sopage msuranee s in accordance witll any weitten agreement between Borrawer
and Lender o applicable Taw. ,

Y. Inspection, Letder or its agent ussy make reasonable entries upon and inspections of the Propeny, Lender shall
give Borrower notice at the Tinse of or prior o an inspection specilying reasonable catse for the inspection,

10, Condempation, The proceeds of any award or clainn for damages, direet or comsequential, m connection with any

Stngle Banily - Fanmie Mae/Freddiv Mae ENTEORM INSTRUMENT - ftnitinsn Coverints. WY prene S of 6 perars)

tiveal tades Boddiess B, e, R
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applicable law may specily for seinstatement) before sale of the Propenty pursuant 1o any power ol sile contained in this
Security Instrument; or (b entry ul o judgaens enforcing this Seeurity Instriment, Those conditions are that Borrower, ()
pays Eeader gl sums which then would be due under this Seearity Instrument and the Note as il no aceeleration: had
wceurred; (hy cures any delanlt of any other coverants ur agreements; () pays all cxpenses incurred in enforcing this Security
Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonahly
require 1o assure that the Jien of this Security Instrument, Lender’s rights in the Propery and Horrower's obfigation 1o pay the
suns secured by this Security Tnstoment shall continge unchanged,  Upon reinstatement by Borrower, this Security
Instrunent anc the obligations secured hereby shall remain Tully cffective as if o aceeleration had oceurred. However, this
right to reinstate shall notapply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial isterest in the Note (together with this Sccurity
Tnstrument) may be sold ane or more times without prior notice to Borrower, A sale may resull in a change in the enlity
tknown as the “Loan Servicer™y thist collects monthly payments due under the Note and this Seeurity Instrument, There also
may be one or more changes of the Loan Servicer anrelated o o sale of the Note, 1 there is a change of the Loan Servicer,
Borrower will be given written notice of the change in aceordance with pavagraph- 14 above and applicable Taw, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain anyotlier information reguired by applicable law.

20, Hazardovrs Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or redease of any
Hazardous Substitness on or in the Property,  Borrower shibdl not do, nor allow anyone else 1o do, unything affecting the
Property that is in viekiian of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Propenty’ oFsmall quantities of Hazardows Substances that are generally recognized to be appropriate 10 normal
residential uses and o mairteigace of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit or other action by sny
sovernmental or regulatory ageney-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Arowledge, 15 Borrower learns, or is notified by any govermmental or regulatory
authority, that any removal er other resieaation of any Hazardous Substunce affecting the Property is necessary, Borrower
shadl promgily (ke all necessary remedial actione in accordance with Environmental Luw. . '
© o As wsed i this paragraph 20, "Hivzardiu$ Substances” are those substances defined as wisic or hazardous substunees by
Envitonmentid Law and the following substanges:) gaseline, kerosene, oter flammable or loxic petrotetny produets, ogic
pestivides and herbigides, volatile sofvents, materisls containing asbestos or formaldehyde, and radionetive materials,  As
dsedd i this pacsgraph 20, "Envisonmental Law” means@aderal taws and laws of the jurisdiction where the Property is located
that refle to health, safety or environmenlal protection,

NON-UNIFORM COVENANTS. Borrower wnd Lencer furtbier eovesant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior to seceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specive. () the defanlt; (h) the action reguired (o enre the
defaalts (¢) i dite, pot dess than 30 days from the date the nutice i saen to Borrower, by whick the default must he
cured; and (di that Failure 1o cure the default on or before the date specified in the notice may result-in aceeleration.of
the sumy secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice
shall further inform Burvower of the right to reinstate after aceeleration and ihe right to assert in the foreclosure
proceeding the non-esistence of a default or any other defense of Borrower tacceleration and foreciosnre, 1F the
defanht is not cured on or before the date specified i the notice, Lender at its opticdopay reguire immediate pryment
in fuld of all sums secured by this Security Instrument withont! further demundiad- may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to eolleet all expenses incuried in pursuing the remedics
provided in this paragraph 21, including, but not limited to, reasonable sttorneys’ Fees aid costs of tifle evidence,

22, Release,  Upan payment of all sums secured by this Security instrument, Lender shall selease this Seeurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs. '

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

Form 3004 9/90 (page S of 6 pages)
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