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This Morigage ("Security Instrument”) is given on cctober 29, 1991 . The Mongagorlis
RONALD KX, JUNES, MARRIED TO PAMELA JOKES

whose addressis 12719 S. THROOP STREET,CALUMET PARK ,it 60643

("Borrower”). This Securiiy Instrument is given to

MIDWEST FUMDIWG FORPORATION

which is organized and ed istng under the lawsof 1L LI NDI S . , and whose address Is

10620 3I1st Street, 'Swwite 401, Downers Grove, 1L 60515

(CLender’). Borrower owes Lerder the principal sumof Forry Six Thousand Four Hundred

Fifty and no/100 ‘ ‘ '

Dollars (11.5. 8 46,450 .00 }. This debi is evidenced by Borrower's note dated the sama date as this

Security Instrument ("Note”), which nroviies for monthly payments, with the full debt, if not paid eadier, due and
vableon #ovember 1, 2027. ThisSecurily Instrument secures to Lender: (a) the repayment of the debit

evidenced by the Note, with interest, and /4l re newals, extensions and maodifications; (b) the payment of ail other sums,

with interest, advanced under Paragraph 1 1o protect the security of this Security Instrument; and (c) the performance of

Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Barrower does

hereby mongage, grant and convey to Lendera fallowing described property located in

tookK County, Hiinois:

THE SOUTH 172 OF LOT 5 AND THE NOR'H 172 OF LOT & 1IN GOQOD ACRES, BEING A
SUBDIVISION OF THAT PART OF THE NORTKE 10 ACRES OQOF THE WEST 20 ACRES OF THE
EAST 40 ACRES OF THE EAST 1/2 OF THE MNORTHWEST 1/4 OF SECTION 32, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING NORTH OF THE BLUE
ISLAND AND RIVERDALE RAOD, IN COOR _ COCUNTY, I1LLINOIS.

A 703e

Tax 1.D, #:25-32-111-049

which has the address of 12719 s. THROOP STREETY CALUMET (PARK
.. [Sueet] [City]
Ilinols 50643 ("Property Address”);
[Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, waler righls and stock and alf fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumant. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby canveyed and has the right to
mortgaye, grant and convey the Property and that the Property Is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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date afthe monthly paym ichdre'refalred gr ; or &fian mnt of such payments. Any

excess proceeds over an amount required 1o pay all outstanding indebtedness under the Note and thls Security
Instrument shall be palid to the entity iegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt. .

{a) Defaull: Lender may, except as limited by regulations issued by the Secretary in the case ol payment defaults,

requlre immediate payment in tull of all sums secured by this Secunty Instrument if:

{i) Borrower defaults by failing to pay In full any monthly paymenit required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by faiiing, for a perlod of thinty days, to perform any ather obtigations contained In this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permltted by applicable law and with the prior:approval of the
Secretary, requlre immediate payment in full of all the sums secured by this Security- Instrument it
(i) All or pant of the Property, or a beneficial interest in a trust ownling all or part of the Property, is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or granteé does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment'in full, but Lender

does not require such payments, Lender does not walve its rights with respect'to subsequent events,

{d) Regula' ons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cuse of payment defaults, to require iImmediate payment in full and foreclose if not paid. This Security

Instrument dors not authorize acceleration or foreclostire if not permitted by regulallons of the Secretary,

(e )Mortgage Not nsured. Borrawer agrees that should this Security Instrument and the.note securad. thereby not

be eligible for Insurance under the National Houslng Act within 60 DaYS from the date hereo,

Lender may, at its ardzn and notwithstanding anything In Paragraph 9, require Immediate payment in:fullof ail

sums secured by this Sc<curity Instrument. A wrilten statement of any authorized agent.of.the Secrelary dated

subsequentto 60 DAY S from the date hereof, deciining to insure this Security. Instrument.and the
note secured thereby, shzail he deemed conclusive proof, of suckineligibility. Notwithstanding the foregoing, this
option may not be exercise Gy Lender when the unavailability of Insurance is solely due to Lender's failure to remit

a mortgage insurance premlumv the Secretary, . .

10. Reinstalement. Borrower hes 2 ight 1o be reinstated if Lender has reguired immediate payment in full because
of Borrower's fallure to pay an amouni due-under the Note or this Security Instrument, This right applies even aher
foreclosure preceedings are instituted. T¢ reir state the Security Instrument, Barrower shall tender-In a lump sum all
amounts required to bring Borrower's account-current Including, . to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs.arnd raasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upun reinstatement by Borrower, this. Security Instrument and the
obligations that it secures shall remain in effect aZ ¥ Lander had not-required immediale payment in tull. However,
Lender Is not required to permit ralnstatement if:. {i; .ender has accepted relnstatement after the commencement of
foreclosure proceedings within two years immediately. rirec2ding the commencement of a currentiforeclosure
proceeding, (i) relnstatement will preciude foreciosure on gifferent grounds In the future, or (i relnstatement will
adversely affect the priority of the lien created by this Secu ity instrument.

11. Borrower Not Released; Forbearance by Lender fvrc 8 Waiver. Extension of the lime of payment or
madification of amortization of the sums secured by this Securhy nstrument -granted by Lender to any successor in
interest of Borrower shall not operate to release the llability of the p.izinal Barrower or Borrower's successor in Interest.
Lender shall not be required to commence proceedings against any successor In inlerést or refuse to extend time for
payment or otherwise mcdify amortization of the sums secured by thie'security Instrument by reason of any demand
made by the originai Borrower or Borrower's successors in Interest. Any fareearance by Lender in'exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right o remiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements al
this Security Instrument shal! bind and benefit the successars and assigns of _e,'.der and Borrower, sublect 1o the ‘
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be joir. ard several. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: (a} is co-signingais aecurlly {nstrument oniy to
morigage, grant and convey thal Borrowaer's interest in the Properly under the terms o this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securily Instrument; and (cj 8 grees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regarc (o \he terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice tc Borrower provided for In this Security Instrument shali be giuer b, delivering it ar by
mailing it by first class mail unless appiicable law requires use of another methad. The notice s'a’ be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lncer shall be given. hy
first class mail to Lender's address stated herein or any address Lender designates by notice 10 Buirawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are declared o be severable.

15. Borrower's Copy. Borrower shall be given ane conlfarmed copy of this Security Instrument, _

16. Assignment of Rents. Borrower unconditionally asslgns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
1enant of the Property to pay the rents to Lender or Lendar's'agents. However, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and reveriues of the Property as trustee for the benefit of Lender and Barrower. This assignment of rents constitutes an
absotute assignment and not an assignment for additional securily only.

If Lender gives notice of breach lo Borrower: (a) all rents recelved by Borrower shall be held by Borrower as lrustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entilled 1o
collect and receive all of the rants of the Praperty; and (c) each 1enant of the Property shall pay all rents'due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising s rights under this Paragraph 16.

Lender shall not be required to enter upon, take contral of or maintain the Property belore or atter giving notice of
breach to Barrower. However, Lender or a judiclally appointed recelver may do 50 at any time there is a breach. Any
appfication of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This
assignment of refits of the Property shall terminate when the debl secured by the Security:Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM
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