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MORTGAGE

THISMORTGAGE (“Secunty Instrument™)is givenon ..gCI 088804
19.31.... The monggoris AL AR B.. LARIKR. A/ZK/A ALAN. LAKIN AND SANDAA WEISSMAN LAKIN HIS
L WIFE . - (r‘Borr()\\cr ). This Security Insirument is given 1o .
EEUL FEDERAL SaNIN 38 ‘AND LOAN ASSQC .. which is urnammd and ummg
under the laws of .. s .
79 West Monroe Streei - Gh age. | 3. 60603 S‘Lcnder")
Borrower owes Lender the rriricipal sum of g/

Dollars {U.S. § ) T}ns debl isev ldCHCLd bv Borromer s note
dated the same date as this Seuuru instrument ("\otc ) v.h:ch prov ndcs for monthly payments. with the full debt, if not
pad zarlier, due and payable on This Security Instrument
secures to Lender: (2) the repaymeni of the debt evidenced by the Note, with interest, and all renewals, eatensions and
medifications: {b) the payment of a¥! o1bCr sums, with interest, advanced under paragraph 7 to protect the security. of this
Security Instrument; and {c) the performane¢ of Borrower's covenants and agreements under this Security Instrument and:
the Note. For this purpose, Borrower does Lereby morigage, grant apd convey 10 Lender the following described property.
located in 541 e SO PO U TS PPP County, Illinois:

LOTS A8 AND 47 AND THE EAST 2 FEET 0F LDT 48 (EXCEPT THE NORTH 31 FEET OF SAID
PREMISES AND ALSD EXCEPTING FROM THAT ~TART LYING SOUTH OF THE NORTH 31 FEET OF
SAID LOT ABE THE EAST 22 FEET 10 3/8 IJCHTC OGN THE SOUTH LINE BY 22 FEET 11 3/4
INCHES ON THE NOSTHE LINEY IN BLOCK 2 IK LILL AND REIRS OF MICHAEL DIVERSEYS
SUBDIVISION OF SLDCKS 11 AND 12 IN CANAL THUSTEES SUBDIVISION OF THE EAST 1/2 OF
SECTION 23, TOWKSHIP 40 NORTR. RANGE 14 EADS JOF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS.

PEAMANENT TAX I1.D., NUMBER 14-28-308-041 ,"

;
K

which has theaddressof 1182 WRISGHTWOOD et LLBHICABD e,
[Stfee"l‘ [Clty]
Illinois 828 L eiiieeeee. (UProperty Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements, rights,
appurtenances, rents. rovalties, mineral, ol and gas rights and profits, water righis and stock and all fixtures now or.
hereafier a part ol the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg 1s referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10
morigage. grami and wonvey the Propeniv and that the Property is unencumbered, except for encumbrances of record;
Borrower warrants and will defend generally the title to the Property against all claims and demands, sebject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT cvombines uniform covenants. for national use and non-uniform covenants with
Itmited varanens by unsdiction 1o constitute a uniform secunty instrument covering real property.

ILLINQIS—5ingte “amiy—FNMA ‘FHLME UNIFORM INSTRUMENT Form: 3014 12/83.

44713 SAF SYSTEMS AND FORMS,
CHICAGD; L
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1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shell prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note:

2. Funds for Taxes snd Insurance. Subject to applicable law or 10 a written waiver by Lender. Borrower shallpay
10 Lender on the dav monthly pavments are due under the Note. until the Note is paid in:full, a sum (“Funds™) equal 10
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrumeni: (b) yearly
leasehold pavments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums: and. (d) yearly
mortgage insurance premiums, if any. These items are called “escraw items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ems. .

The Funds shall be held in 2n institution the deposits or accounts of which are insured or gusranteed by é federalor
state agency ‘including Lender if Lender is such an insiitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items, unless,
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such. at charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securiy Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow 1tems. shall exceed the amount required to pav the escrow items when due. the excess shall be.
a1 Borrower's option, either promptly repaid ro Borrower or credited to Borrower on monthiy puyments of Funds. If the
amnount of the Frids held by Lender 1 not suffictent to pay the escrow items when due, Borrower shall pay to Lender any
amount recessiro s make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prompily refund t¢ Borrower
any Funds held by Lénder. 1f under paragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later
than immediately prict 7Gthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphication as a crediapaiast the sums secured by this Security Insirument.

3. Application of “syments. Linless applicable law provides otherwise, all pavments received by Lender under
paragraphs | and 2 shal! be apphed: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note: third, w0 amounts payable ur der paragraph 2: fourth, to interest due; and last, 10 principal due.

4. Charges: Liens. Bor ower shall pay all 1axes. assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold pavments or ground rents,. if any.
Borrower shall pay these obligations in o mnanner provided in paragraph 2, or if not paid in that manner, Borrower shall.
pay them on time directly 10 the person Swed nayviment. Borrower shall:prompily furnish 1o Lender allinotices. of amounts
to be paid under this paragraph. If Borrow(r mikes these payments directly, Borrower shall promptly furnish 1o Lender
receipis evidencing the payments.

Borrower shall prompily discharge any ity which has priority over this Security Instrument unless Borrower: (s)
agrees w writing to the payment of the obligation s/cured by the lien in a manner acceptable 10 Lender: (b) contests in.good
faith the lien by, or defends against enforcement o't tien in, legal proceedings which in the Lender’s opiinion operate to-
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien:an.
agreement satisiaciory o Lender subordinating the lien to/ihis Secunty Instrument. If Lender determines thet any part of
the Property is subject 10 a lien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice wentifying the lien. Barcower shall satisty the Hen or wke e or more of the actions set forth above within 10-days
of the piving of notice.

S. Hazard Insurance. Borrower shall keep the improvesieriss now eaisting or hereafter erected on the Property
insured against loss by fire. hazards included within the term “eatended cverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender reguires. The

insurance carrier providing the insurance shall be chosen by Borrower/saoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and sha’l include 2 standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires /gasrower shall promptiy give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shali nive prompt notice 1o the insurance
carner and Lender. Lender mav make proof of loss if not made prompily by Borrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shailbe upplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasibie and Lender's Gesurity is not lessened. 1 the
restoration or repair is not econemically feasible or Lender's security would be lessened. (B2 insnrance proceeds shall be
applied te the sums secured by this Security Instrument, whether or not then due. with any eices) paid 1o Borrower. 1T
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thai ths fnsurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender muy use the procel/ds torepair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-d2; reriod will begin:
when the notice is given. i

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal’shi oot extend-or
postpene the due date of the monthly pavments referred o in puragraphs 1 and 2 of change the amount of e puyments. 1|f
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immeciately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage or subsiantially,
change the Property. allow the Properiy 10 deteriorate or cornmit waste. If this Security Instrument is. on a leasehold;,,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propeny, the leasehold and
fee zitle shall not merge unless Lender agrees 1o the merger in writing. . ,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform. the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procesding in bankrupicy, probate. for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paving any sums secured by a lien which has prierity over this Security
Insirument. appearing in vourt, paving reasonable atiorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragranh 7 shail become additional debt of Borrower secured by this
Security Instrument. L'nless Borrower and Lender agree 10 other 1erms of payment, these amounis shall.bear interest from
the date of disbursem:mt at the Note rate and shall be payable, with interesl, upon notice from Lender to Borrower

requesting pavment.

23 7T
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ADJUSTABLE RATE RIDER
CANNUAL AND LIFETIME RATE CAPS)

4TH ODCTDBER 94
THIS ADJUSTABLE RATE RIDER tsmadethia . davol L 1a . and
i~ incorpurated inte and shall be deemed to amend and supplement the Mortgage. Decd of Trust or Security Deed (the

“Security lnstrument” . of the same date given by the undersigned ithe “Borrower™ 1o secure Borrower's Adjustable Rute Nowe
e “Note™ to BELL FEDERAL SAVINGS AND LDAN ASSOCIATION

ithe "Lemder™ of the same date and covering the property desceribed'in

the Sccurity Instrument and located at:

1402 WRIGHTWODD, CHICAGD, IL 60814

[RANE R ARRTEHI A

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
SORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO-
T EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT T

Additional Covenan®< in addition to the covenants and agreements made in the Security Instrument. Borrower amd

Lender further covenant and aiesas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. : . T - 8250 L .. . . . .
The Note provides for an imtal nterdsi(rate of hi €¢. The Nute provides for changes in the interest rate and

the moenthhy payvment=2 as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER™S RIGHT T LIMIT PAYMENT

tA) Change Dates
DE CEMBER 19

. R f 2
The interest raye Fwill pay may change on the fist day ol . and onthat
day every o th month thereafter. Fach date o/ whivh my interest rate could change i= called a “Chunge Pate”

The Index

Beginning with the Yizst Change Dates s inlerest site Gdlhe bused onan Todes. The anost recent lidex fipure
available as uf the dute 13 dave before vach Chanpe Dine i vidbd the “Carrent Indea . The “lndea™ is the Nationul
Monthly Median Cost of Fund« Ratios 1o FELIC Insured Institapions . as made available by the Federal Home Loan
Bunk Bnard.

If the lnden i= no longer availuble. the Note Holder will choose a Gewlindes which & based upon comparable
information. The Note Hulder will cive me notice of this choee,

Caleulation of Changes
TWO AND ONE-HAL

Before each Change l.ialvhlln' Nate Holder will calculiie my new interest gttt adding
perventage points ZS22 70 4o the Current Indes. The Note Holder will thisn geund the result of this addition
1o the nearest oie-eighth of one pereentage point (01230 0 This rounded amount ‘Ol be my new interest rate until

the neat Change Date,

L . C \_/ - .
The interest rate caanst be increased or decreased by more than L prreentage poineas L aey Change Date. This

limitation arad the limitation on the new monthly pavment ineresse of Section 308 bedow wap)
R be effective immediateds.
T be effectve alter the first Change Dute.

. . 14,500
The interest rate on this loan will never exceed I percent per annum.

The Note Holder will then determine the amount of the monthly puyment that woald be sufficient to repay the unpaid
principal that T am expetted o oone at the Chunge Date i Jull an the maturity date st my new interest rate in
~ubstartially equal payinents. The tesultof this calenlation i= called the “Full Paymem” U h will be the new amountof
ms monthly pavinent unless | choose the amount permitted by Section 3R below,

Effective Pate of Changes

My niew tnlerest tate will beeome vifective on each Change Date. 1 will pay the amount of my new monthly. paynmiem
beginning on the fiest monthiy pavment date after the Change Dute until the amonnt wlmy mamthly ppymem chunges
apgain.

Notice of Changes

The Note Holder will deliver or mail to me a notice of anv changes in oy ioterest rate and the amonnt of my monthly
pavment heture the efiecty e date of any change, The notice will inchede infonnation required by law to be givenae
and abse the tile wiud telephone aumber of g person whe will apswer any question 1 ey have regarding the notice,

ADJUSTABLE RATE MORTGAGE RIDER — NATIONAL COST OF FUNDS INDEX — 10-88 {BFS&L)

02412516
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